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ESTABLISHED 1887 


Baghdad, 
Damascus 
End Feud 


Summit Accord 
Opens Way for 
Pressure on Iran 


Compiled hv Our Stuff From Dispatches 

AMMAN, Jordan — Iraq and 


Syria, Iran's main ally in ihe Gulf 
War, l 


have ended their feud, a Jor- 
danian official said Tuesday. 

The official a spokesman for the 
Arab r /*agin* summit meeting un- 
der way here, announced that Pres- 
ident President Hafez al-Assad of 
Syria and President Saddam Hus- 
sein of Iraq had reconciled their 
differences Monday night at a 
meeting with other key Arab lead- 
ers. 

“This meeting promises a prom- 
ising start to a new era of brotherly 
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Party May Leave 
Italian Coalition 


ROME (Reuters) — The 
small Italian Liberal Party is 
expected to withdraw from the 


five-party coalition government 
because of differences over eco- 
nomic policy, political sources 
said Tuesday. 

Attiho Bastiani, a liberal 
Party official said the party 
secretary would ask the organi- 
zation's leadership on Wednes- 
day to approve leaving the 
three-month government of 
Prime Minister .Giovanni 
Goria, a Christian Democrat. 
The sources said the proposal 
was expected to be approved. 
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■WM 

The president of Niger, 
Seyni Kountctafe, who 
died Tuesday in Paris af- 
ter a long illness. Page 6. 


GENERAL NEWS 

■ Judge Anthony M. Kennedy 
[■wiD be nominated for a U-S. 

Supreme Court seat, WZute 
House officials said. Pag* 2. 
■Afghan refugees in Pakistan 
face upheaval as their welcome 
starts to wear thin. Page 7. 

■ President Mobntn Sese Seto 

runs Zaire like a game of musi- 
cal chairs. Paf^ 6 - 

■The mystery deepened over a 

supposed hostage - taking by 
Palestinian guerrillas. Page 2. 
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I Daimler-Benz and Toyota 
xpect US. car sales to drero 

vie VMr laffC II- 


expert 
this year. 

■ Philips NV, the electronics 

group, enteral a 

pact with C^ na - P*ge u- 


Dow dose: DOWN 22.05 

The dollar in New York: 
DM £ Yen 
16645 1.786 13*45 
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For Arabs, a New Focus 

Amman Talks May Be Turning Point 
As Iran, Not Israel, Is Main Concern 


By Thomas L Friedman 

.Vck- York Tima Service 

‘ AMMAN, Jordan — The Arab 
summit talks that opened here Sun- 
day could signal a turning point 
For the first time since the Arab 
League was founded, in 1944, the 
primary focus of such a meeting is 
not Palestine and Zionism, but 
rather Iran and Islamic revolution. 

“The Arab world is turning East 
because that is where the real threat 
is today,” said Kemal Salibi. a lead- 
ing Arab historian. 

Indeed, although the meeting is 
taking place only an hour’s drive 
from Jerusalem and within the 
range of Israeli long-range artillery, 
most eyes here seemed to be fo- 
cused on Tehran, the Iranian capi- 
tal. The missile launched by the 
Iranians into the heart cf Baghdad, 
the Iraqi capital, just minutes after 
the Arab meeting began made the 
reason dear. ' 

. 2a their opening speeches. King 
‘ Hussein of Jordan and ibe-Arab 
League secretary-general ChedH 


Palestinians. With the presence of 
the Syrian president, Hafez ai- As- 
sad, and Yasser Arafat, chairman 
of the Palestine liberation Organi- 
zation, that would be impossible. 
Moreover, as long as than is no 
resolution of the fate of tbe Pales- 
tinian people, they will be a crucial 


issue in Arab political life. 
Bui as members of 


various dele- 
gations have made dear, confront- 
ing Israel is not tbe primary reason 


NEWS ANALYSIS 


they are in Amman, and to the 
extent that Israel is bong dis- 
cussed, it seems to be more out of 
habit than of immediate concern. 

There are several reasons for 
this. “The truth is the Arabs don’t 
hate Israel anymore— they should, 
but they don’t,” a Lebanese writer 
following the conference said. 

/'They don’t like it by. any 
means,” he said, “but they are just 
side and fired of this whole issue 
apd are totally fed-up with the 
Palestinians for. missing 1 every 


said the spokesman, Akram Bara- 
kaL 

“God willing,” he said, “good 
news will emerge as a result of this 
reconciliation for the best interests 
of both peoples and fra the benefit 
of the Arab nation as a whole.” 

Mr. Assad said Monday night 
that he would veto any attempt to 
re-admit Egypt to the Arab League. 
That appeared to be the price be 
was demanding for ending his rift 
with Iraq. 

The rapprochement opens tbe 
way for a united Arab front to 
pressure Iran to observe a call by 
the United Nations for a cease-fire 
in the Gulf War. 

It emerged after Arab leaders 
met for the third day and went into 
dosed session to work out a com- 
mon stand on the war. 

Yasser Arafat, the chairman of 
the Palestine Liberation Organiza- 
tion, said Tuesday he bad agreed 
with King Hussein of Jordan to 
resume efforts, broken off by Hus- 
sein in February 1986, to coordi- 
nate their Middle East peace strate- 
gy- 
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Violent Protests in Dhaka 


A youth aims a stone at the police Tuesday in Dhaka, Bangladesh, during protests and a general 
strike called to support opposition demands for the resignation of Lieutenant General Hussain 
Mohammed Ershad, the country’s president. The police final rifles and tear gas, and the government 
said three persons bad been kilied Opposition politicians said as many as 12 protesters were dead. 


T had a meeting in the morning 
need 


N. Y. Stocks Rally , Fall Again 

Other Markets 


World Markets at a Glance 


with the monarch in tbe presences -*«■ i tv i » 

Iraqi President Saddam Hussein,” MOSt V I IPCUIlft 
Mr. Arafat said, and we agreedto iUU5U J WCUUIC 
coordinate fra the sake of our pco- C M h , ^ Staj) Fnm D cha 
pie and ourjust cam*. NEW YORK - A decline in 

• . *£5?F l s With Mr. ukisrbckinarlrets on Tuesday was 

Arafat in 1986 came after yearlong moderated after President Ronald 
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Klibi of Tunisia, devoted most of chance they had. I assure you that . »*rals toward a .joint approach to gcgggjj said he did not want a 

their remarks — and their passion if the Palestine problem were set- any peace negotiations wuh Israel drop in the dollar. 

-r- to the Gulf War. tied tomorrow, on almost any At the time, Hussein accused the 

As Hussein put it, the war “is no tenns, the Arabs would just give a Palestinian leadership of failing to 

longer confined to Iraq alone, but sigh of relief.” keep its word. Mr. Arafat had re- 

has now engulfed brotherly Kuwait In addition, it appears the PLO fused to accept UN Security Coun- 

and Saudi Arabia” and “is threat- lost a lot of its romantic appeal in cfl resolutions which urged Israel to 

<ming the security of the whole re- Arab eyes after it quit Beirut dur- withdraw from occupied territories 

gion and world peace.” ing the Israeli invasion, in 1981 but ignored Palestinian demands 

To be sure, tbe Arab leadens are From the mid-1950s to tbe late for self-determination, 
not totally quoting Israel and the See SUMMIT, Page 2 (AP, Roam) 
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U.S. Putting Off tfntil Next Year 
Any Request for More Contra Aid 


On the New York Stock Ex- 
change, the Dow Jones industrial 
average, which had lost nearly 60 
points Monday in a nervous ses- 
sion , dosed down ZLG5 points at 
1,878.15. Stocks dedimng in value 
led advancing ones by more than a 
3-1 ratio. 

The market, still weighed down 
by uncertainty over the dollar and 
the U.S. economy and plagued fur- 
ther by a strike of clerical workers, 
had opened Iowa: Tuesday. 

The Dow was off 25 points at the 
opening and was down by as much 
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United Press International 

WASHINGTON —Secretary of 
State George P. Shultz said Tues- 
day that the Reagan administration 
would wait until next year before 
asking Congress for further mili- 
tary aid for the rebels fighting Nic- 
aragua’s government 
Mr. Shultz, in remarks prepared 


“It does mean we will give peace 
every chance," Mr. Shultz said. 

Mr. Shultz was set to address the 
annual General Assembly of the 
organization as President Daniel 
Ortega Saavedra of Nicaragua was 
scheduled to arrive in Washington 
to speak to the delegates Wednes- 
day. A State Department spokes- 
man, Charles E Redman, said ear- 




American 

tration made the decision to “give 
peace every chance" as a five-na- 
tion Central American peace plan 
takes bold. 

“Today, I can teD you that we 
will seek no further military assis- 
tance for tbe resistance until next 
year,” Mr. Shultz said. 

“This does cot mean that we will 

sit idly by on the sidelines if the 
Sandinistas try to strike for mili- 
tary victory,” be added. 

“We will not abandon the resis- 
tance fightere to face advanced So- 
viet weaponry and Cuban advisers 

with their resources exhausted, he 
said, “We will not permit the peace 


Socess to become a shield for the of Nkaragna’s goveromaii . 
Ehvrical elimination of the Nicara- of a larger Central American 


Reagan administration would meet 
tbe Nicaraguan leader during his 
visit. 

Mr. Shultz’s was the second con- 
ciliatory statement by the adminis- 
tration on Central America this 
week. 

The focus of the organization’s 
meeting was the Aug. 7 peace plan, 
signed by five Central American 
heads of state in Guatemala City. It 
calls for democratic reforms, a 
cease-fire and national reconcilia- 
tion in Nicaragua as well as a cutoff 
of aid to outside guerrilla groups. 

On Monday, President Ronald 
Reagan said that Mr. Shultz was 
prepared to meet a representative 
,t as jfsnrt 


physical elimination 
guan resistance. 


group, if serious cease-fire negotia- 


tions get off the ground between 
the Satidjnim and the rebels. 

Mr. Shultz reaffirmed that offer 
in his address Tuesday. There have 
been no direct talks between the 
two countries in three years. 

The last U.S. aid program for tbe 
contras, totaling $100 million, ex- 
pired Sept. 30. 

However, Mr. Shultz had an- 
nounced in September that the ad- 
ministration would seek another 
S270 nuDioa in aid to cover 18 
months. He said last month that 
the request would be sent to Con- 
gress between Nov. 7 and Nov. 30. 

Officials had said a delay until 
January was under consideration, 
because of congressional opposi- 
tion to any new assistance that 
might impede tbe peace plan. 

Mr. Shultz said Tuesday that 
U-S. assistance would continue to 
the rebels and reiterated the aid 
would be directed to “the peaceful 
reintegrati on of the resistance into 
a free Nicaragua" if the peace plan 
works. “If it does not, it will be 
used to enable the struggle for free- 
dom to continue until it does suc- 
ceed," Mr. Shultz added. 


Sbearson Lehman, die Wall 
Street firm, had a $70 milfion 
loss in October. Page 11. 


early afternoon, blue chips man- 
aged to inch into positive territory, 
rising almost 6 points to about 
1,906. But the Dow average soon 
fell back again. 

Earlier, the deterioration of the 
dollar’s value had an alarming ef- 
fect on most world stock markets. 
(Story, Page 16.) 

In Tokyo, the 225-share Nikkei 
Stock Average fdl 731.91 yen, or 
3.26 percent, to 21,686.46. That 
was nearly 225 points below the 
average's 21,910.08 dose on the 
day of last month’s market cd- 


ln Hong Kong, the Hang Seng 
Index, the key indicator of blue 
chip stocks, closed down 96.07 at 
2,043.24. 

But the London Stock Exchange, 
which plunged more than 50 points 
in early trading, reversed course 
and moved higher as some selective 
buying occurred in a quiet mar ke t. 
The Financial Hmes-Stock Ex- 



See MARKETS, Page 12 
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An Amsterdam currency dealer reflects on hectic trading. 



Dollar 


Remark Boosts 
Currency From 
Record Lorn 


Reuters 

NEW YORK — Tbe dollar fell 
to historic lows Tuesday against the 
West Goman and Japanese cur- 
rencies, but rebounded after Presi- 
dent Ronald Reagan said he did 
not want the U5. currency to de^ 
clinc further. 

For the first time, the dollar 
dropped below 1.65 Deutsche 
marks in Frankfurt It recovered 
slightly to 1.6530 DM at the after- 
noon fixing, but that figure was stQl 
the currency’s lowest since the 
Deutsche mark was created in 
1948. 

Earlier in the day, the dollar had 
traded at a postwar low of 133.80 
Japanese yen in Tokyo, before dos- 
ing at 134.40. 

The dollar's slide continued in 
early trading in London, the main 
European currency exchange cen- 
ter, and in New York, where it 
opened at 1.6495 DM. 

The two-and-a-half year fall of 
tbe dollar has grown acute since the 
collapse of stock markets on Ocl. 
19, and The New York Times on 
Tuesday morning quoted a Reagan 
a dminis tration official as saying 
that the U.S. government, eager to 
boost U5 l exports and avoid reces- 
sion. was content to see the dollar 
“drift, drift, drift, drift" 

Bui later in the morning, the 
White House issued a statement 
saying that the remar ks of tbe on- 
identified official did not represent 
government policy. 

Afterward, Mr. Reagan spoke at 
the start of a meeting with Presi- 
dent Chaim Herzog of Israel and 
said he (fid not want to see the 
dollar’s fall extended. 

“I don’t look for a further de- 
cline,” he said. “I don’t want a 
further decline.” A few minutes 
earlier, the president had said the 
United States was “not doing any- 
thing to bring it down.” 

The dollar quickly picked up af- 
ter Mr. Reagan’s statement It was 
quoted in New York at 1.6635 DM 
at midsession, and dosed at 1.6645, 
above its 1.6595 DM dose on Mon- 
day. 

Against the yen in New York, 
the dollar rose to 134-50 at midses- 
sion. up from a 40-year low of 
133.25 yen earlier Tuesday. The 
dollar ended at 134.45 yea, above 
Monday’s dosing 13425. 

The British pound dosed at 
51.7860 in New York, weakening 
from S17935 on Monday. 

Also a factor in the dollar’s re- 
bound, dealers said, was tbe fact 
that traders seized the opportunity 
to take profits by repurchasing dol- 
lars they had sold at higher levels. 

In London, the dollar ended a 
volatile day firmer after touching a 
record low against the mark in ear- 
ly afternoon trading and then re- 
covering sharply on Mr. Reagan’s 
co mmen t, 

“This can only wort once," a 
senior dealer with a British clearing 
bank said. “Unless they come up 
with concrete suggestions on the 
budget defidt, no amount of rheto- 
ric is going to push the dollar up,” 
he added. 

The dollar finished at 1.6650 
DM in London after an opening of 
1.6580 DM, and a dose of 1.6585 
DM Monday. Against the yen, the 
dollar gained a bit in London to 
dose at 134.28, after a Monday 
dose of 134.25. Its trading low 
Tuesday was 133.13. 

The pound weakened against the 
dollar, faffing to $1.7863 at the 
dose from Monday’s 51.7960. 

The dollar finished at 1-3675 
Swiss francs in London, up from a 
dose of 15645 Monday. Against 
the French franc, its final 5.6400 
was also firmer than the previous 
dose at 5.6322. 

“The dollar's weak because the 
market wants action cm the U5. 
budget defidt, not because the au- 
thorities want it weak,” one dealer 
said. “This kind of bounce just 

See DOLLAR, Page 16 


Soviets May End Punishment 
Long Favored: Internal Exile 

® \r Wavfu w. said in an interne? 


i V Kravtsov, said i . 

By Philip Taubman Monday with the offidal pr«s 
in Y'rk Time* Semrt agency Tass that abolition of mteT' 
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form of punishment with a long considcxation that wodd 
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Peruvians, of Right and Left, Grow Disenchanted With Garcia 


By Alan Riding 

Hen’ York Tunes Senior 

LIMA — Having spellbound Pom with his char- 
ismatic populism doting most of his first two years 
in office, the country’s young president, Alan Gar- 
da Pfaez, is now seeing Ms popularity tumble amid 
growing disenchantment with his government 

Mr. Garda, 38, continues to dominate the politi- 
cal stage with his energy and oratory, yet increas- 
ingly the Social Democrat has become a lightning 
rod for opposition from left and right. 

“When things w at going wefl, be made all the 
decisions, be grabbed all the limdighl and he 
claim ed all the credit,” one political critic said. 
“Now that things are souring, he’s also taking 
more than his stem of the blame.” 

Tbe turning poini for many Penmans was the 
president's decision to marie his second year in 
office on July 28 by nationalizing banks, a move 
that alienated the private sector and alarmed the 
urban middle classes who saw it as a step toward 
socialism. 


Yet even before this controversy, three-digit 
infla tion had sharplyteduced the buying power of 
Peruvian workers and peasants, provoking a wave 


bad faith in Mr. Garda’s pledge to improve the lot 
of the poor majority. 

At the anne time, hopes that the new govern- 
ment would find a way of combating endemic 
terrorism have given way this year to recognition 
that the Maoist Shining Path guerrillas and the 
small <n- Castroite Tupac Amaru Revolutionary 
Movement are expanding their spheres of opera- 
tion. , 

“Brings are going badly, and it's difficult to see 
how or where they’re going to get better," erne 
Western ambassador sa*d. “The economy is on the 
slide, terrorism is continuing to grow, and the 
parries on both left and right are now deariy is 
opposition.” 

Almost inevitably for a country that has De- 


forces, with some retired army officers warning 
that continued disarray could lead to a coup. 

A military takeover, though, does not seem im- 
minent. Semor commanders have shown no inter- 
est in taking over a potentially uncontrollable 
situation, while even the president’s political ene- 
mies seem eager for him to complete his term and 
hand power over to an elected successor in July 
1990. 


quently known mili tary rule, most recently from 


1968 to 1980. the criss has touched off fresh 
speculation about the intentions of the armed 


Increasingly, the central issue seams to be Mr. 
Garda and ms personal centralized and unpre- 
dictable style of governing. Peru is pohuizea as 
much between the president’s sympathizers and 
critics as between lot and right 

“The fact is that Garda has no strong ideologi- 
cal commitment,” one Latin American diplomat 
said. “Ideology for him will always be subordinate 
to his ambition and sense of opportunity. Some- 
times he likes to agitate simply so he can define the 
agenda and ke^> the initiative.” 

During his campaign and once he was in office, 
this strategy raised enormous expectations that, at 


first, he was able to satisfy. Not only did he control 
inflation, revive economic growth, and begin chan- 
neling public investment toward the neglected In- 
dian communities of the Andes, but he also won 
applause at home for limiting payments on the 
country’s foreign debt to 10 percent of export 
earnings. 

Further, succeeding a weak government that 
seemed paralyzed by the problems it faced, Mr. 
Garda was able to revive a sense of national pride 
through iris infectious self-confidence. Such was 
his success in going over the beads of traditional 
political parties ana building up a personal follow- 
ing that he reportedly began contemplating a con- 
stitutional amendment to permit his re-election in 
1990. 

The troubles that have befallen his government 
in recent months have produced an almost emo- 
tional backlash- According to Datum, a 
based periling company, in December, after 18 
months in office, the president received a 78- 
See PERU, Page 2 
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;an Will Name 
Anthony Kennedy 
To Supreme Court 


By Lou Cannon 

Washingimi Poa Setriiv 
WASHINGTON — President 
Ronald Reagan has decided to 
name a federal appeals judge, An- 
thony M. Kennedy, SI, to the va- 
cant seat on the Supreme Court, 

White House officials said Tues- 
day. They expressed confidence 
that the choice would prove popu- fore January, 
far and attract bipartisan support Mr. Reagan is 
in the Senate. 


an effort to fill a seat that has been 
open since July and overcome the 
embarrassment of two previous 
failed nominations. 

The Senate Judiciary Committee 
chairman. Joseph R. Biden Jr„ 
Democrat of Delaware, said, how- 
ever, that hearings on the nomina- 
tion were "probably not likely” be- 


ta uy to 
ideal rhetoric 


Judge Kennedy bad been identi- 
fied earlier as Mr. Reagan's leading 
candidate lo fill the Supreme Court 
post, but administration officials 
had said the choice was not yet 
certain 

The officials said Mr. Reagan 
decided to appoint Judge Kennedy 
after a half-hour meeting with him 
in the White House residence Mon- 
day that also was attended by the 
White House chief of staff, How- 
ard H. Baker Jr., and Attorney 
General Edwin Meese 3d 

The announcement has been ten- 
tatively scheduled for Thursday. 
White House officials are expected 
to push for quick confirmation in 


mute the 
that was a feature’ of the debate on 
both sides when Judge Robert H. 
Bork was rejected by the Senate on 
a 58-42 vote last month. 

New battles broke out in Repub- 
lican ranks Tuesday after the with- 
drawal of Judge Douglas H. Gins- 
burg, Mr. Reagan's second 
nominee. Judge Gimburg with- 
drew after acknowledging that he 
had smoked marijuana as a Har- 
vard professor as late as 1979. 

Democrats and moderate Re- 
publicans blamed Mr. Meese, who 
pushed for Judge Ginsburg, for the 
debacle of a nomination that had to 
be withdrawn nine days after it was 
made. Conservatives concentrated 
their fire on Mr. Baker, saying he 
forced Judge Ginsbuig out 

On Monday, a pro min cm coo- 
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HUSH BOMB VICTIM IS BURIED — Gordon Wfison, 
left, follows tfae coffin of his daughter, Marie, on Tuesday 
during a funeral in Enniskillen, Northern Ireland, for me 


20-year-old nurse, a victim of the Irish Republican Army 
bombing Sunday. The blast killed 11 persons and injured 
55 others at a memorial ceremony for British war dead. 


WORLD BRIEFS 


Palestinian Student Killed in Gaza 


GAZA (Reuters) — An Israeli settlor shot airijaHed a ll-^ 
Palestinian student in the Israeli-occupied Gaza Strip on Tuesday aftee 
demonstrators stoned his vehicle, witnesses said. 

The incident, the latest in a spate of shootings of unanned 
dancustrators by Israeli occupation forces or settlers, sparted nmner 
unrest in the coastal strip. The witnesses said the gidlntissar ATar.was 
shot outside hex high school m the Deiral-Balah refugee camp. She dzed 
on arrival ar Shifialiospital in Gaza Qty. , 

Trotro later used tear gas and fired m the an to dtsp^ hundnas ot 

protesting students carrying an outlawed Palestinian flag outside the 
Islamic University, the witnesses added. 

Sihanouk May Meet Cambodia Leader 

BANGKOK (NYT)— Prince NorodomSihaiw^is 


i prom 

ri o servairve. Senator Orrin G. Hatch, 

LOMrCSSIUan dees Republican of Utah, assailed as 

O — u— -r .u. 

Budget Plan Soon 

The .4 uociatnl Pms 

WASHINGTON — The con- 
gressional leader of talks between 
the White House and Congress on 
cutting the U.S. budget deficit said 
Tuesday that an agreement was in 
right, as the Democrats proposed a 


gut 

White House staff, in remarks that 
seemed aimed at Mr. Baker but did 
nor identify anyone by name. 

Mr. Bata's defenders Taught 
bade Tuesday, led by a moderate. 
Senator Wfilram S. Gtben, Repub- 
lican of Maine, who compared the 
attacks on the chief of staff to a 
on the back stairs of the 


er taxes they said would reduce 
year's deficit by $28.5 billion. 

“I think the pace of our discus- 
sions has picked up, and I'm opti- 
mistic we're going to get an agree- 
ment,*' said Thomas S. Foley, the 
House majority leader, as negotia- 
tors began another meeting. 

Without an agreement between 
the White House and the Demo- 
era tic-controlled Congress, on 
Nov. 20 the Gramm- Rudman defi- 
dt-reduction bw will trigger $23 
billion in spending cuts spread 
equally between domestic and mili- 
tary programs. The talks began two 
weeks ago. 


ire 
Ji 

ber of the 9th O.S. Court of Ap- 
peals in California since President 
Gerald R. Ford appointed him in 
1975. He has long-standing, if not 
especially close, ties to Mr. Reagan. 

He also has strong support hem 
some conservatives who are in and 
close to the Justice Department 
and who were once his bw clerics. 

Judge Kennedy is a judicial con- 
servative, but his style is that of a 
pragmatist. Those familiar with his 
niliogs say his style resembles that 
of Justice Lewis F. Powell Jr, the 
centrist whose retirement from the 
court created the vacancy. 


Protesters Block Work 
On Italian Nuclear Plant 


The AvoctuiinJ Press 

ROME — Anti-nuclear protest- 
ore blocked construction work on a 
nuclear power plant northwest of 
Rome on Tuesday, a day after vot- 
ers overwhelmingly approved ref- 
erendums curbing the development 
of nuclear energy. 

The Italian news agency ANSA 
said more than 100 young people 
blocked the entrance to the con- 
struction site at Montalto di Cas- 
tro, near Viterbo, 40 miles (65 kilo- 
meters) northwest of Rome, and 
unfurled a banner reading “No to 
civilian and military nuclear ener- 
gy" 

The news agency said there were 
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no immediate confrontations with 
the police. 

Final results from the voting cm 
Sunday and Monday showed Ital- 
ians, by a margin of 4-1, approved 
referendums to limit expansion of 
nuclear energy. But the turnout of 
65 percent of the 45 million eligible 
voters was the lowest ever for an 
Italian election. 

The referendum proposals call 
for the abrogation of current laws 
and give the Italian parliament 120 
days to enact substitutes. 

Votes abrogated three bws on 
nuclear energy programs: one that 
provides subsidies to towns and re- 
gions that accept nuclear plants; 
another that leaves it up to a few 
cabinet mnmters to decide on loca- 
tions of nuclear plants, and a third 
that allows the state-run energy 
company. ENEL, to participate u 
foreign nuclear plants. 


Electricity 
Sabotaged 
In Sri Lanka 

Complied hr Our Staff Front Dnpmdta 

COLOMBO. Sri Lanka — Pow- 
er lines and railroad tracks were 
sabotaged Tuesday as Parliament 
met amid tight security to discuss 
legislation that would give limited 
autonomy to regions dominated by 
the Tamil minority group. 

The attacks came a day after a 
bomb exploded outside a police 
station in Colombo's busy Mara- 
dana district killing 32 persons and 
injuring more than 100. 

As legislators at the Parliament 
complex on an island in a lake near 
Colombo discussed limited autono- 
my for Sri Lanka's three million 
Tamils, eight armored cars pa- 
trolled the six-mile (10-ltiiometer) 
route to the building, and naval 
vessels patrolled surrounding wa- 
ters. 

The chairman of Sri Lanka's 
Electricity Board. KJLY.W. Per- 
era, said opponents of the legisla- 
tion were suspected of cutting pow- 
er supplies to the southern districts 
of Gafle and Matara. the central 
Baduiia region and the north-cen- 
tral Medawachchiya district 

“A helicopter survey showed 
that several pylons in jungle areas 
were bombed,” Mr. Perera said. 

He said there had been no imme- 
diate claim of responsibility. 

Railroad ties on two lines into 
Colombo were uprooted, stranding 
thousands of people heading to 
work, the police said, 

Railroaa officials said that the 
lines had been repaired by Tuesday 
afternoon and that train service 
had returned to normal 


Mystery of 'Israeli Hostages 9 Deepens ; 
Abduction May Hare Been a Blunder 


to France this week amid hopes that be will meet there before 
the year with the Cambodian prune minister, Hon Sen, a spokesman I w 
ihe prince said here Tuesday. He heads one of three armies battling the 
Phnom Penh regime. . , , 

The proposed raw ri n g. for which no dale has been set, has the pacung 
of China, Japan and several Southeast Asian n a ti ons, the prim* s office 
said. Asian diplomats said that China, which has supported tiw exited 
Khmer Rouge militarily and politically, now accepts the possibility or a 
neutral, nou-Comnumist government if that is what Cambodians want 
Prince Sihanouk has said this is his aim. 

It is not clear to what extent Hanoi, which installed the present raniHn 
Penh government in 1979, will allow the Cambodians to shape their 
nation’s future. A withdrawal of about 20,000 of Vietnam s 140000 
troops in Cambodia has apparently been delayed. Cambodian rtCfc 
leaders say there may be a difference of opinion in Hanoi on war poliqr.. 

Kasparov Takes Lead in Chess Match 

SEVILLE. Spain (Reuters) — The world chess champion, Garri 
' * “ • for the first time in his utle defense 

in the adjourned 
blundered on his 

35th move Monday. 

Mr. Kasparov now leads 6-5 with three wins, two losses and six draws. 
The first player to win six games or accumulate 12-5 points will win the 



match. 


GAME 11 

GKUNFELD DEFENSE 


By Barry James 

International Herald Tribune 
A mystery surrounding eight 
hostages, including two children, 
who are claimed to be Israelis cap- 
tured by Palestinian guerrillas 
deepened Tuesday, with no materi- 
al evidence and no demands yet 
from the kidnappers. 

The kidnapping appears to have 
been a blunder involving two Bel- 
gian brothers, their family and a 
French girlfriend who were bum- 
ming around the Mediterranean on 
a converted sardine boat and bad 
nothing to do with Israel 



claiming 

to represent the Fatah Revolution- 
ary Council called a news confer- 
ence to announce that the hostages, 
whom he described as Europeans 
having dual Israeli citizenship, 
were captured aboard their boat, 
the Silko, off the coast of the Israe- 
li-occupied Gaza Strip. He present- 
ed no specific demands for their 
release and said they would not be 
harmed unless Israel attempted to 
rescue them. 

He said the Red Cross would be 
invited to see that the hostages 
were unharmed. The Fatah Revo- 
lutionary Cornual is believed.to be 
headed by the Palestinian guerrilla 
leader known as Abu Nidal, whose 
real name is Sabri d-Banna. 

“We have heard absolutely noth- 
ing,'* said a spokeswoman tor the 
International Committee of the 
Red Cross in Geneva. “his way 
curious.” 


Israeli officials said that they had 
never heard of Mr. Khaled. that 
none of the people named by him 
as hostages held Israeli identity pa- 
pers and that it would have been 
impossible to seize a boat in the 
tightly patrolled waters off Israel. 

There was no sign of the boat, 
which Mr. Khaled said had been 
towed to “one of our naval bases." 

“From the very beginning it 
looked a little bit like a fabrication, 
a publjc relations story.” said Shi- 
mon Peres, the Israeli foreign min- 
ister. Yitzhak Rabin, the defense 
minister, scoffed at the suggestion 
*3d have 
the vicinity of Israel 
Mr. Khaled identified five of the 
hostages as Belgian and one as 
French, and said that in addition 
two “Hebrew-speaking children” 
were aboard the boat 

ified the^Jenu'ty of* th^^^tans 
whom Mr. Khaled had named: 
Fjniruiniiel Houtekins, 42, a me- 
chanic; his wife, Godeiieve Kets, 
48; their children Laurent, 17, and 
Valerie, 16; and Emmanuel's 
brother, Fe manrf Houtekins, the 
owner of the Silko. The Houtekins 
family lived in Sanaiy-sur-Mer in 
the south of France. 

The French government verified 
the French nationality of the sixth 
person identified by Mr. Khaled; 
Jacqueline Valente, a divorced 
mother of daughters aged 5 and 6. 
Mrs. Valente, 30, also comes from 
Sanaiy-sur-Mer. 

People who knew the Houtdtins 
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family and Mrs. Valente in France 
said all were of modest means and 
were Roman Catholics with no Is- 
raeli or Jewish connections. 

Fernand Houtekins was a cook 
near the port of Toulon from 1981 
to 1985, when he apparently met 
Mrs. Valente and bought the Silko. 

Identified as a yacht in early re- 
ports of the bidden r, it is a 43-foot 
(13-meter) sar dine boat that was 
decommissioned and declared un- 
seaworthy after being involved in 
an acddenL After repairs, it was re- 
registered under the Belgian flag. 

Poland Says Solidarity Militant Is Held 

5ar fc, “' 

ministry spokesman said Mr. Morawiedri, leader of a militant faction Of the banned trade union 

Mr. Khaled said the hostages movement, was arrested Monday night at an apar tment in Wroclaw, in 

were Israeli spies and described ------ 

their capture as a dap in the face 
for King Hussein of Jordan, appar- 
ently as effort to embarrass the 
Icing and undermine the Arab 
League summit conference that be- 
gan Sunday in Amman, Jordan. 


■ 8 Reported in Good Shape 
A man who said he was a spokes- 
man for the Fatah Revolutionary 
Council said the group had dis- 
cussed the well-being of the prison- 
ers Tticsday with a representative 
of the Red Cross in Betrnt and all 
were in good physical and psycho- 
logical condition, Reuters reported 
from Beirut The man refused to 
say whether the Red Cross delegate 
saw the captives. 


southwestern Poland, said Jerzy Urban, the government spokesman. 

A 46-year-old woman identified only as Hanna L. was arrested with 
him, Mr. Urban said. He said Mr. Morawiecki was being investigated on 
suspicion of .qiwg gjin g and possessing false identification papers. Air. 
Moiawiedti’s daughter, Anna, said that her brother, Mateusz, a universi- 
ty student, also was seized. 

For the Record 

Spain farmafiy told the United Stales it would not extend theix military 
treaty when it runs out next May, but said this would not prevent 
continued talks on the UJL military presence. (Reuters) 

Norway said it had found a large network of buBpng devices in its 
mission in Ftagne and had lodged a shatp protesL OsloWi microphoaes 
had been found “in all the important rooms.” ( Reuters ) 


TRAVEL UPDATE 


U.S. Reports on Late Airline Flights ' 
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ofSSStaToSSSS SUMMIT; Arabs Focus on Iran, Not brad, in Amman 


WASHINGTON (APJ — Almost one-fourth of the major U.S. airlines' 
ist 15 minutes late in September, the Transportation 


and two in Gafle, and the buses 
were burned; the police suspected 
members of the Janatha Vunukthi 
Peramuna, or People's Liberation 
Front. The shadowy, militant 
Marxist group is made up of Sinha- 
lese, Sri Lanka's majority group. 

The police said they suspected 
that the outlawed group was re- 
sponsible for the blast M< 

The group vehemently opposes 


londa y. 


(Continued from Page 1) 
1960s, Arab nationalism, as articu- 
lated by the Egyptian president, 
Gamal Abdel Nasser, was the dom- 
inant political ideology of the Arab 
world. But LsraeTs victory over 
Egypt in the 1967 war punctured 
Nasserism forever. 

This was replaced by Palestinian 
nationalism. The Palestinian guer- 


different from any other Arab lead- 
er. 

At the opening session in Am- 
man, Mr. Arafat, the only Arab 
leader Hussein did not bother lo 
greet upon arrival listened to the 
king’s speech about the threat from 
Iran with the grim expression of a 
fallen idol. 

So once again the Arab world is 


[Government officials said the m^s 1 ^ nationalism, tne nucsnmsu gucr- s _ arc L i _ e an .. 1 ^^ David 

coalition was likely to interpret the autonomy legislation mid the peace rflk movement captured the imagi- HitviTvereran Middle East corre- 
referendums as votes to limit nude- accord, signed in July by India and nation of the Arab world, which M ' 2 veteran Miame tasi corre- 


ar power to its current minor role, 
Rollers reported.] 

Another referendum overturning 
the law protecting magistrates from 
dvfl lawsuits was approved by 80 
percent of the voters. 


Sri Lanka, an which it is based. looked to the PLO to redeem its 
The two bills that make up the pr ide. 


legislation are aimed at ending a 
four-year guerrilla war by Tamils 
seeking a separate homeland. 

(AFP, UPt, Reuters) 
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But the PLCs defeat in Beirut, 
Arab historians say. and its inter- 
nal split alter the summer of 1982, 
which exposed the corruption in its 
leadership, left many Arabs con- 
vinced that the organization was no 
different from any other Arab re- 
gime and that Mr. Arafiu was no 


spondent for The Guardian, the 
London daily, said his discussions 
with Arab intellectuals had per- 
suaded him that the quest for de- 
mocracy was, in many ways, re- 
placing the Palestinian issue as the 
primary concern of the Arab elite. 

But this quest must compete with 
another ideological alternative that 
is also gaining ground; Islamic fun- 
damentalism. 


Egypt, the largest and most in- 
fluential country m the Arab world, 
has become a stage on which these 
two ideologies are most deadly in 
competition. 

Disifluaoumeat with the PLO, 
however, cannot alone explain the 
preoccupation of the Amman sum- 
mit conference with Iran, as op- 
posed to Israel Since Israel invad- 
ed Lebanon in 1982, it has turned 
inward, ban, in the meantime, has 
turned outward, posing a dear and 
present military danger to Iraq, 
Kuwait and Saudi Arabia. 

More importantly, Israel's ideol- 
ogy does not represent an alterna- 
tive for the Arab world. By con- 
trast, the revolutionary Islam 
p readied by Ayatollah Ruhoflah 
Khomeini is a serious alternative 
political ideology for the. Arabs. 

The Khomeini ideology has an 


Department announced Tuesday. It also reported that comptemrs from 
travelers about service had fallen for the second month in a row, dropping 
by one-third from September to October. 

New statistics aimed at helping travelers choose aufines with (he best 
service showed that American Ainines had the best on-time performance, 
arriving within 15 minutes of its schedule 843 percent of the time. Other 
airlines showing on-time arrivals of better than 80 percent were South- 
west, Continental, Eastern and ReshnonL The average for the 14 airlines 
was 77 percent. 

Only taxis and ambriauoes were aBowed on streets in central Athens on 
Tuesday, and factory output was reduced by 30 percent, under emergency 
anu-paflntioa measures ordered after two days of heavy smog. (AP) 

A Mi to rilow pdjs in England and Wales to remain open throughout 
the afternoon mi weekdays was approved in principle by the House of 
Commons on Monday on a 293-87 vote. (AP) 

Correction 

A New York Tones story in Nov, 4 editions of the International Herald 
Tribune misrepresented the role of Smith Barney, Harris Upham & Co. in 
the area of municipal bonds. Smith Barney, a leader in municipal 
underwriting, is expanding in (hat field, a spokesman said. 


Iraq Says Planes Hit Tanker ires and most of the Arab Modems 

i J are Sunnis. 


organic familiarity, appeal and le- 

ev^diough the Iranians are^sh^ PERU: DisUhmonment With Garda ! 


Untied Pros International 

MANAMA, Bahrain — Iraqi 
planes flew Tuesday to the I ranian 
coast and attacked a “large naval 
target" in another attempt to cut 
Iranian oil exports, the official 
Iraqi news agency reported. 

A military spokesman in Bagh- 
dad said the Iraqi jets scored “di- 
rect and effective hits," on the “na- 
val target" at 10:35 AJVL, the 
agency said. 


The other day, a young Jordani- 
an businessman was showing an 


(Continued from Page I) 
percent approval rating. But by 
September, this rating had fallen to 


“Naval target" is Iraq's term for 

an oil in banian service. _ 

The raid was mounted “with the American visitor Amman's grow- about 47 percent 

aim of cutting Iranian ofl exports” • _ 

that finance the war against Iraq, 
the spokesman said. 

The planes returned safely to 
base after the attack, the spokes- 
man said. 







us? 
4ful 
vat- 
kit . 


It was the second time 
hours that Iraq claimed it had 
tacked a (anker carrying Iranian 
ofl. 


ing commercial district and the sur- 
rounding neighborhood of gleam- 
ing white stone villas. 

Waving his arm over the horizon 
and speaking in a voice that could 
have echoed all the way to the Gulf, 


in 24 he said: “We just want to keep i 
ad at- entity in tact. We survived Nas 


1 this 

entity in tact, we survival Nasser, 
we survived the PLO, and now we 
just want to survive Khomeini." 


THE BEST OF TASTE: 
MIX A BEEFEATER 
COLLINS 


Take a large measure of Beefeater Gin and add 
it to the juice of a freshly squeezed lemon and one 
teaspoonful of sugar. F%ur into the tallest glass you 
can find, add chilled soda water and don't forget 
the ice. Add a dash of Angostura Bitters, stir (sfightfyj 
and serve with a slice of lemon. 

Cheers' 

For a recipe leaflet which further demonstrates 
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Montford Piace, Ker^gton Lane, 
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THE GIN OF ENGLAND 


its own administrators in their of- 
fices. 

The controversy has proved po- ■' 
liticaliy counterproductive because 
the government has succeeded in : 
resuscitating conservative political 
parties that in the 1985 elections * 

wot only 17 percent of the vote, 
compared with 48 percent Tor Mr. 

Garda's American Popular Revo- 
lutionary Alliance, and 23 percent 
for the Marxist United Left coali- 
tion. _* 

In the weeks following the an- 
nounced natio nalizatio n, tens of '» 

thousands of people turned out for I 

three huge demonstrations, orga- 
nized by a movement called Free- 
dom and led by the novelist Mario 
Vaigas Llosa, that sought to mobi- 
lize the country against what it 
called “the heranning of totalitar- 
ianism in Peru. 

Paradoxically, while s eemin gly 
aimed at proving the president's 
revolutionary credentials, the bank 
nationalization also backfired by 
failing to win over the left. Assert- 
ing that the government had been 
willing to negotiate with the bank- 
era, the United Left declared the 
Garcia administration — rather 
than the right — last month to be 
its principal foe. 

Yet perhaps Mr. Garda’s most dy’s 
serious political challenge is now each 
being posed by his own party. The .said 
American Popular Revolutionary id of 
Alliance controls both houses of Stories,; 
Congress, but its leaders are resent- Vs." 
ful that Mr. Garda variously ig- t . 
cored them, overruled them, and ’ *“* 


The poll was sakl to reflect con- 
tinuing support for Mr. Garcia 
among the poor. The changing atti- 
tudes of both political elites and 
middle classes, however, can be 
traced in the press. A few months 
ago. newspapers were delighted to 
cover an unconventional president 
who could bombard the country 
with ideas and inject it with enthu- 
siasm at the same time as display- 
ing such eccentricities as singing 
boleros in public and flying in su- 
personic fighters. 

Most recently, articles have 
questioned the financial circum- 
stances under which he bought two 
houses and have criticized him for 
accepting $9,000 as an honorarium 
and m expenses after, as head of 
state, he made a speech to the Food 
and Agriculture Organization in 
Rome in November 1985. 

Behind these attacks is the out- 
rage fdt by many Peruvians — “all 
those wealthy enough to have a 
bank account," as one banker put it 
— over the nationalization of the 
banks and the heavy-handed pres- 
sure then applied by the govern- 
ment against Congress and the ju- 
diciary to ensure approval mid 
enactment of the measure. 

Although the Supreme Court 
must still rale oo the constitution- 
ality of the nationalization law, the 

government dispersed protesting 

bank workers last month with tear browbeat them when his popularity 
gas and used the police to evict was such that he could rale the 
directors of two banks and install country on his own. ~ 
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Manila Seeks Asian Support of U.S. Bases 


Are you entitled to 
a tax-free Volvo? 


By Barbara Crossetce 

Sen York Tunes Smit e 

KOTA KINABALU, Malaysia 
— An unexpected bid by Manila to 
forge a common Southeast Asian 
policy in support of U.S. military 
bases in the Philippines has 
brought consternation to neighbor- 
ing capitals, according to regional 
officials and private analysts meet- 
ing here to discuss Pacific security. 

Officials at the 16th Williams- 
burg Conference on Asia and the 
Pacific said Monday that they were 
taken by surprise by an apparent 
effort by the Philippines foreign 
secretary. Raul Manglapus, to get 
regional backing for the continued 
presence of the U.S. bases. 

[On Tuesday, Mr. Manglapus 
said any new agreement allowing 
the two major U.S. bases in the 

Philippines to remain would have 

to adhere to clauses in the new 


J<ms*i Capetanm* AbogkM Tnm 


^ r^yt ^ A Manila police major, Romeo Maganto, instructing recruits 


I : j . Killings of Philippine military men by Communist “spar 

rf-K, ^ 


was formed 

“sparrow” units. 
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AMERICAN TOPICS 


Krone Rules Eased 
. For Civil Servants 


The U.S. government has de- 
cided that civil servants may 
make “necessary” personal calls 
on government telephones. The 
General Sendees Administra tio n , 
the agency that manage govern- 
ment buildings and services, says 
this should make it easier to spot 
abusers who, for example, phone 
for horoscopes or gossip at 
length. 


Federal employees previously 
were forbidden to make personal 
calls even in emergencies, a rule 
widely regarded as fodHsh and 
almost impossible to enforce. 

Now employees may make 
calls to report Alness, injury, trav- 
el delays or the need to work 
overtime. They may phone home 
briefly to check with a spouse, a 
child or a baby sitter. They may 
make essential calls to numbers 
that can be reached only during 
.the day, like a dentist's office, a 
plumbing service or a bank. 

Until now, the individual man- 
ager has been “in a terrible posi- 
tion," said John J. Landers, a 
General Services Administration 
affiriaL “If he tries to crack down 
on somebody who is running a 
used-car parts business, the guy 
screams about the woman across 


the aisle who is calling her baby 
alter.” 


Short Takes 


The fishing town of Yakntat, 
Alaska, known as the rain oqxtal 
of the United States, has had a 
record 16 j feet (five meters) erf 
rain so far this year. Cheryl 
Eastwood, a city planner, says 
die recently found a cormorant, a 
web-footed sea bird, taking shel- 
ter under her parch roof. “If the 
ducks are coming in out of the 
rain,” she said, “things are getting 
pretty bad.” 


ttv’i.; 



Lee A. lacocca 


WT 


Washington is about to get an 
authentic finer — a short-order 
restaurant with a stainless-steel, 
dining-car facade, booths and a 
long counter. Diners dotted the 
American landscape in the 1930s 
and ’40s. Jeff Gndcnhom, who 
owns several restaurants in the 
capital, told The Washington 
Post that the American Gty Din- 
er will be open 24 hours a day 
starting next month. It will serve 
“no sushi or noweQe anything,” 
the Post said, but real dinar food, 
like meal loaf, eggs any style, 
mashed potatoes and coconut 
cream pie. ft will be so gamine 
that the lighted “Air Condition- 
ed” sign outside wifl have one 
letter flickering, as if it were 
burning ouL 


The best-seffing autobiography 
of Lee A. lacocca is to be pub- 
lished in rtww in a Mandarin 
translation. Tbc publisher. Ban- 
tam Books, says the book, “Ia- 
cocca; An Autobiography” will 
be the first nonreference book 
written by an American to be 
published in China in Mandarin. 
Both Bantam and Mr. lacocca. 


chairman of Chrysler Cotp., win 
contribute aD royalties to diabe- 
tes research in China. Mr. Iacoc- 
ca’s U.S. royalties have gone to 
the lacocca Foundation for dia- 
betes research. His first wife, 
Mary, died of the disease in 1983. 


Maureen Dean, wife of John 
Dean, the one-time legal counsel 
to President Richard M. Nixon, 
has published her first novel 
Mrs. Dean, who sat silently with 
her husband through the tele- 
vised Watergate hearings, is now 
a stockbroker in Los Angeles. 
Ha husband is an investment 


banka. The novel “Washington 
Wives," has been reviewed for 


The Washington Post by the au- 
thor Christopher Buckley, who 
describes it as a sex saga and 
“about as suspenseful as watch- 
ing the renovation of Union Sta- 
tion. It sheds no light on how 
Washington really works.” In a 
separate Post interview with 
Stephanie Mansfield, Mrs. Dean 
sain, “I think wherever you have 
power, you’re going to attract 
sex.” 


Conservation officers in the Se- 
attle area have been using noise- 
makers in an only partly success- 
ful effort to drive sea lions away 
from a fish ladder at Lake Wash- 
ington. where the animals have 
been devouring spawning salm- 
on. Firecrackers have been set 
off, and loudspeakers have loudly 
played tapes of heavy-metal rock 
music ana speeches by the Liby- 
an leader. Colonel Moammar 
GadhafL 


—ARTHUR HIGBEE 
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Buildup in Soviet Forces in Europe Gted 


T ; *?!!?3:=e- By Joseph Ficchett 

•-■f ry ,' - ‘ . • , Iniemtuhmil Herald Tnbunc 

m . PARIS — The Soviet Union’s 
" offensive mAitary power is growing 


vxi vu.n wv HiuiM** j « tr 

| T "PFI \TT *n central Europe, and Moscow 
U v X L/-" llL* maintains an edge ova the Western 

— * '^liance in most conventional 

■ * * • |; M(3 njJftrces, the Intanational Institute 

tmlMV A in luc iut ^Strategic Studies says in a report 
.. - "Zii i"it plans to issue on Wednesday. 


; 'T,- - — — " 2 ? Although the Soviet leader, Mik- 
* .. -'^■■hail S. Gorbachev, is apparently 

I IwkM'* '■ »" ’ -*■ in r-nttino militnrv 


The most notable Soviet mflitary 
gains, the report says, are quantita- 
tive and qualitative improvements 
in its tank force: A “generation 
gap” has opened up between the T- 
80 tank, which is supplied only to 
Soviet forces, and the T-72 tank, 
the best armor in other Warsaw 
Pact arsenals. 

Reflecting the increasingly po- 
larized political debate about con- 


ventional farces in Europe, the in- 
stitute this year declined to make 
an overall judgment about the pre- 
cise East-West balance in non-nu- 
clear forces. 

In previous reports on the mili- 
tary balance, the institute said that 
“the conventional mflitary balance 
is still such as to make general mili- 
tary aggression a highly risky un- 
dertaking for either ride.” 


U.S. Worry on Arms Talks 


^interested in cutting military 
lliktttrc - spending, the report says, Soviet 

Ivi ■ l” *1.. - f ■■■ vk/%nr rwnfltt> 


•bp v- ‘ conventional forces stow comm- 
*wp<*4 “• ; ; Tilled improvement, particularly So- 

_ "j,. .■ ^-‘.viet mam battle tanks and ground- 
yVu- * *•* : 'attaHr fighters deployed against 


mn** : •",^77-.- North Atlantic Treaty Organiza- 

I >ad ■' . - ■ — i' " - tion forces. _ . 


The report, “The Militaiy Bal 
1987-1988,” changed its ap 


[ Mir re ‘ , .ance, 

*** • - x * . ‘'proach this year in weighing oon- 

i -.*• ". -T-'wntional strengths to fit better 

•.".'■.wiih conventional arms control 
^rTirc- - -- r proposals. It also modified some 

.crucial phrasing to reflect metre 
fully tbe institute’s view that Soviet 
advantages in conventional forces 
have become more critical as the 




Aghaqi » Ai ■ 


. ■ 1 aupapowers near an agreement to 
• • /j dnmnate intcnncdiatc-range nu- 


. in Eurc^)®. 

■ ' The institute, an indqpendent 

7-r ^ centa on security issues basedrn 
* London, says in the report, ‘ h c 
figures indicate substantial quanti- 
/J-tetive Warsaw Pact advantages m 


%ii8usk»<ni f ’ nf 


If ffi -■ most major force components and 
. "’-in particular with these most asso- 



fi' : dared with an offensive land cam- 
."paign." 


;; r jr Soviet Aide Says 
- ^ * Gorbachev Could 

^.lp:Extend U.S. Trip 

l Washington Serrice 

ViT-" ■' MOSCOW — MfltbaiJ S. Gorba- 

_ v >> diev could prolcmg his cOT^ 
: : ' three-day virit to 

J several days, a Soviet official 

- ” 1 .said Tuesday. 

’ us. spokesmen have 
ihai leader's 

,-uledto' 

' .<■" 1A 1 


/'i^bicirr 



■'.-•ir .added the ouj 
' be identified. . , , M 

•T . ' . entourage are the 
'•>+ rive (fiSsions at the K«^ 
Aside from KrftaJ 

• • RairaGwbachcv, the 

v a^s wife, ismvrfved®. a 

about possWy ^ 

l '— *; according to a Soviet sooK*. ^ 



■ Mr. Gatochev “HS 
‘ x * speech before 

SSed Nations General Assem y. 


Oberoi Hotels in Eg\pt. 

When eventhing has to be just right 



YOUR TRAVEL AGENT. (UJNDON) OWISl-l 23 

Sn0flM9IM71. LRI (LONDON) 01-541-1 199 (PARIS) 4723(5073. 

STR OR THE HOTEL DIRECT TELEX 92120 OBEROI UN/92316 OBHTL UN 


policy that has never beat fully 
spelled ouL Tbe present bases 
agreement expires in 1991, with 
talks to begin next year over terms 
of a posable new treaiy.J 
Mr. Manglapus has just complet- 
ed a tour of Thailand, Malaysia 
and Singapore, three of Manila's 
partners in the Association of 
Southeast Asian Nations, ostensi- 
bly to assure them that a meeting of 
the group can take place safely in 
Manila in December. 

Indonesia and Brunei also are 
members of the association. 
Regional governments are wor- 


ried about tbe volatility of the at- 
Hours before 


Philippines Constitution limiting 
nuclear weapons. Reuters reported 
from Manila.] 

[The Philippine Constitution 
bans nuclear weapons “consistent 
with the national interest,” in a 


mospherein Manila. 

Mr. Manglapus's trip, explosives 
were found in the conference center 
whoie the summit meeting, the 
third in the association’s 20-year 
history, is to be held Dec. 14-16. 

But most governments in the re- 
gion have decided to go ahead with 
the meeting as a vote of confidence 
in the government or President 
Corazon C Aquino. 

“It is very important for the re- 
gion to support her," said Jusuf 
Wanandl director of the Indone- 
sian Center for Strategic and Inter- 
national Studies and a member of 
the Indonesian legislature, in an 
interview Tuesday. “This is a signal 
of ha credibility." 

Non-Communist Southeast 
Asian nations agree more or less 


of the large Soviet military pres- 
ence at pm Ranh Bay in Vietnam. 

“If the Americans left, who 
would fill the gap?” Mr. Wanandi 
asked. “Hie Soviet Union? China? 
Japan? It could create a whole new 
balance of forces in tbe region.” 

Filipino commentators attend- 
ing the Williamsburg Conference 
said Mr. Manglapus's aim might be 
to internationalize the issue of the 
American use of Clark Air Base 
and Subic Bay Naval Station. This 
might hdp Mrs. Aquino extricate 
the issue from an emotional nation- 
alistic “debate in the Philippines. 

Discussions about the economic, 
political and mflitary situation in 
the Philippines played a nugor part 
in the security conference, in which 
more than SO government officials, 
diplomats, business leaders and 
scholars from Pacific countries 
look pan. 

The annual conference is named 
for the rite m Virginia of the first 
meeting, in 1971. 

Partidpams in this year’s confer- 
ence, sponsored by the Asia Society 
of New York and Malaysia's Insn- 
rnte for Strategic and International 
Studies, came from Australia, Can- 
ada, China, Japan, New Zealand, 


South Korea and the United States. 
Hong Kong also is represented, 
along with all the members of I 
ASEAN except Brunei 
■ Philippine Nuclear Ban 

Mr. Manglapus. in his comments 
on tbe U.S. bases, said at a news 
conference that if the U.S. bases 
stayed, “they will have to continue 
under new conditions provided for ‘ 
in the new treaty," Reuters report- 
ed. 

Washington strictly adheres to a 
policy of neither confirming nor 
denying the presence of nuclear 
weapons on its warships or aircraft. 
A nonnuclear policy imposed by 
New Zealand in 1985 resulted in 
the severing of virtually all mflitary 
contact with the United States, 
which had long been an ally. 

Two bills pending in the Philip- 
pine Senate seek a ban on nuclear 
weapons, including their prohibi- 
tion in Philippine territorial waters 
and airspace. 

The Philippine bases, the biggest 
U.S. overseas bases, are regarded as 
strategically vital. 

“We want to stay at Subic Bay, r 
a ILS. Navy official said Monday 
in Washington, “for the foreseeable 
future and eva more.” 
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that a U.S. military presence is de- 
a ranee of 


sirable for a range of reasons. 

But several governments, includ- 
ing those of Malaysia and Indone- 
sia, do not want to harm their rela- 
tions with the Nonaligned 
Movement, a major grouping of 
developing countries, and other or- 
ganizations by making a public 
statement on the issue. 

ASEAN nations also are com- 
mitted to establishing what they 
call a “zone of peace, freedom and 
neutrality" in the region. The 
American bases have posed a prob- 
lem for this concept, but there is 
reluctance to see them go because 


Texas Eastern Agrees 

To Gean Up Toxins 


.Vw Yurk Tunes Service 

WASHINGTON — Texas East- 
ern Corp. has tentatively agreed to 
dean up PCBs and otha toxic 
wastes disposed of at 89 rites in 14 
states along a 10, 000- mile (16,000- 
kilomeier) natural gas pipeline run 
by its Transmission Corp. subsid- 
iary. 

Under an agreement in principle 
Monday with the Environmental 
Protection Agency, Texas Eastern 
also will pay penalties and costs of 
$15 milli on for violating raids gov- 
erning disposal of polychlorinated 
-■ which 


stretches from Texas and Louisiana 
into the Northeast. 
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The Reagan administration is 
sending its chief U.S. aims negotia- 
tor, Max M. Kampdman, to Gene- 
va this weekend to revive stalled 
negotiations on tbe proposed medi- 
um-range arms treaty, U.S. offi- 
cials were quoted as saying Tues- 
day in a report by United Press 
International from Washington. 
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So Who’s in Charge? 


.It was a funny fad that started in 1962: 
picture! books called “Who's In Charge 
Here," mocking political figures like Ronald 
Reagan with fake speech balloons cm real 
photographs. In 1987 the title has stopped 
being funny. People are asking, on me issue 
after another Is Prcsidatt Reagan truly in 
charge? They ask it about the Supreme 
Court: The Democrats regained the Senate 
last year, yet Mr. Reagan has twice respond- 
ed to the court vacancy with raw, stubborn 
partisanship. And they ask it about world 
financial fragility: instead of eagerly flash- 
ing a reassuring bipartisan signal, the presi- 
dent answers vaguely, grudgingly. 

Listen to the appeals. A day after the OcL 
19 stock market crash, none other than Bob 
Dole, the Senate Republican leader, plead- 
ed: “We need some leadertitip, and it’s got to 
come from the president." Last week, after it 
lowered interest rates as the United States 
had urged, the Bonn government said that it 
“expects an even stranger effort by the Unit- 
ed States to reduce its budget deficits.” 

Governor Mario Cuomo of New York, 
anrwvng others, calls for a bipartisan econom- 
ic commission. In a two-page ad in The New 
York Times a dozen former cabinet officers 
and a who's who of business leaden plead 
for a decisive “bipartisan budget plan.” One 
voice after another urges the president to 
nominate a Supreme Court candidate from 
the modern mainstream By picking Douglas 
Ginsburg, he embarked, as with his choice of 
Robert Boric, on an ideological expedition 
f ull of par tisanship and contradictions. 

Judge Ginsburg is a crime fighter. Mr. Rea- 
gan said blithely about a man known, if at 
all, far his views on law and economics. 

But contradictions underlie the Reagan 
presidency. Mr. Reagan talks reverently 
about school prayer, yet rarely goes to 


rhurrh He denounces deficit spending, yet 
has more than doubled the national debt. 
He talks about getting government off peo- 
ple's backs, yet would intrude it into the 
bedroom and the doom’s office. He talks of 
law and order, as one former aide after 
another faces criminal investigation or in- 
dictment Attorney General Edwin Meese is 
said to have urged Judge Ginsburg cm him 
on the same day that Mr. Meese spent five 
hours testifying in the Wedtecb scanda l . 

Mr. Reagan has twice taken an oath to be 
president of the United States. If he wants to 
be that, instead of only [Resident of the 
Angry Right the moment is ripe. He can 
instantly show leadership, bipartisa n ship 
and responsibility with two conkructive ac- 
tions. One is to nominate for the court some- 
one who is known for intellectual distinction 
rather than someone known as a provoca- 
teur, or someone who is barely known at afl. 

The second is to turn the deficit-reduction 
negotiations from stalemate into t ri u m ph. 
Mr. Reagan seems, vaguely, to have green 
ground on the need to consider an increase in 
gawKna taxes and a limit on cost-of-living 
increases for Social Security. But that is 
pasave leadership at best — and may be no 
leadership at aH On Monday his negotiators 
again spumed both measures. Such waffling 
and grudging acquiescence also character- 
ized the president’s views Monday on tire 
Central American peace plan that flowers in 
spile of the United States. 

In a speech last March, Mr. Reagan tried 
to put the Iran-contra scandal behmd him. 
He wanted to learn from his mistakes, be 
said. “My fellow Americans. I have a great 
deal that I want to accomplish with you and 
for you over the next two years." 

Let us begin. 

— THE NEW YORK TIMES. 


Defeat the Bombers 


Next Sunday wOl be the second anniver- 
sary of the signing of Anglo-Irish accords 
designed to promote peaceful resolution of 
conflict in Ulster. Last Sunday there was 
gruesome evidence that the violence contin- 
ues. A huge bomb, which the Provisional 
wing of the Irish Republican Army admits 
to having planted, was detonated in the 
small town of Enniskille n in the midst of a 
crowd gathered to honor soldiers killed in 
the world wars. The explosion killed 11 
people and wounded more than 60 others, 
including more thaw a dozen childr en aged 
between 2 and IS. It was the worst single act 
of violence in the province in five years. 

Expressions of shock and fury have come 
from both sides of the border and from 
Britain. The bombing may signal a vicious 
new turn to the fighting, but it is just as 
reasonable to view it as a desperate retalia- 
tion by an IRA that has sustained a number 
of serious setbacks in recent weeks. The 
killers, however, may not have counted on 
the response of law enforcement officials in 
Ulster and in the Republic, who are pre- 
pared to work together. The treaty has pro- 
vided a framework for concerted effort in 
outrageous cases like this. 

Under the terms of the accord, a perma- 


nent working group with British and Irish 
representatives has been set up to deal with 
political legal and security matters and to 
encourage cross-border cooperation. Pro- 
gress has been made in two areas that have 
■caused dissension in the past. Although 
courts in the Republic have authorized ex- 
tradition of those charged with terrorism in 
the North, the British have urged the Irish 
Parliament to ratify an international treaty 
drat strictly limits the political-offense ex- 
ception often invoked 10 block extradition. 


The Republic, in nun, objects strongly to 
in winch a 


the so-called Dip courts 
single judge acting without a jury hears 
cases involving terrorist violence. There 
were 596 such trials last year, on charges 
ranging from street fights to murder. There 
is a good chance that compromises will be 
agreed to in these areas soon. 

If those working to solve the centuries- 
old conflict in Northern Ireland had any 
doubt that their work is imperative, it was 
surely dispelled in Enniskill en on Sunday. 
The accords are working, and the terrorists 
don't want a peaceful solution. Everyone 
else does. Only continued work toward the 
goals of the accords will bring it about. 

— THE WASHINGTON POST. 


Meese’s Startling f O.K.’ 


The defendant before federal Judge R. 
Allan Edgar was the son of a congressman, 
so pleas for leniency from influential quar- 
ters could be expected. But the judge stiD 
must have been startled by a letter Iran 
Ursula Meese urging •‘very favorable consid- 
eration” for Joe Duncan, who stood convicted 
of tax fraud. The behavior of Edwin Meese, 
Ursula's husband and the attorney general of 
the United States, remains as startling. 

“My husband, Ed, and I consider Mr. 
Duncan to be an outstanding, conscien- 
tious and sensitive young man,” wrote Mrs. 
Meese, whose niece was a close friend of the 
convicted man. Meanwhile, the federal 
prosecutors who call Mr. Meex boss were 
demanding a prison term of three years and 
a “substantial” fine up to $100,000. 

Mrs. Meese says she acted on her own: “I 
am an individual in my own right.” She said 


her husband learned of the letter after it had 
been sent and said merely, “OH." 

It was not O.K. The letter was a grossly 
improper and arrogant abuse. Even if Mrs. 
Meese wrote without her husband's knowl- 
edge. Mr. Meese should have repudiated 
the letter the instant he learned of it. 
Yet the Justice Department spokesman, Ter- 
ry Eastland, refuses to say whether his boss 
considered the letter improper. 

The letter remains in Mr. Duncan's file at 
the federal court in Chattanooga, Tennessee, 
which also records the sentence: six months 
in prison, 400 hours of community service 
and a $3,000 fine. lacking details, it is diffi- 
cult to know if drat is just What is unjust is 
the willingness of Ed Meese, whose pnskteat 
appointed Judge Edgar and whose lawyers 
appear before him, still to say OX 

— THE NEW YORK TIMES. 


Other Comment 


Kingmakers or Muckrakers? 


The United States has suddenly found 
itself in the grip of a highly selective and 
deeply destructive moralism which would 
be ludicrous if it did not threaten to make 
nomination to the Supreme Court as haz- 
ardous a matter as declaring oneself to be a 
presidential candidate. The conservative 
Judge Douglas Ginsburg stood down this 
weekend after two liberal newspapers, nor- 
mally much interested in journalistic ethics 
and personal privacy, revealed that, as an 
academic at Harvard Law School 21 decade 
ago, Mr. Ginsburg had been an occasional 
user of marijuana. This son of muckraking, 
which likes to pass as investigative journal- 
ism, is fast becoming a bar to candidac y for 
high office. When Senator Sam Nunn of 
Georgia announced that be was not run- 
ning for the presidency, he did so because, 
he said, he had a son in high school and a 
daughter in college and he feared for the 
impact of the campaign on his family. How- 
ever spotless his personal record, such fears 
were, in the present climate, reasonable. 


Americans would do well to recall the 
words with which Gary Hart bowed out: “I 
was not,” be said, “running for sainthood.” 
He might have added that public servants 
as distinguished as Franklin Roosevelt, 
John Kennedy and Lyndon Johnson would 
not have passed the morality tests now 
imposed on presidential hopefuls. 

— The Independent (London). 


The news media have become political 
kingmakers of a son, and have some reason 
to fed nervous about the role. They did not 
ask for the job; it feD to them by default. Yet 
they risk being caught in a backlash, even 
when they perform responsibly. Nowadays, 
whether a candidacy gets off tbe ground 
depends largely on tbe candidate's ability to 
project tbe desired traits through the media. 
Candidates failing the test will have difficul- 
ty attracting contributions and volunteer 
workers. like it or not, tbe press has no 
responsible choice but to keep perforating 
the function. If h does not inform people, 
most voters will be left in the dark. 

— The Milwaukee Journal. 
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OPINION 



The Attorney General Should Have Resigned 


To Protect 


W ASHINGTON —In any other democracy in 
the world, a cabinet official who subjected 


By David S- Broder 


his chief, his party and his cause to the enormous 


; party an 

embarrassment that Attorney General Edwin 
Meese caused President Reagan, the Republicans 
and the conservative movement last week would be 


out of a^job. He would not have to be asked to 


for the job and was not vulnerable to the liberal 
counterattack that sank Judge Robert Borfc- 

Meese did so in the race of the fact that 


Mr. 


resign. He would know it was his duty. But in his 
adminis tration Mr. Reagan neither expects nor 
enforces any standard of accountability — espe- 
cially toward such loyal old friends as Mr. Meese. 

That is the chillin g aftermath of the comic 
episode of the nomination of Judge Douglas 
Ginsburg for the Supreme Court. It is a stark 
reminder of the appalling ineptitude of the cen- 
tral figures in a government that must somehow 
lead the United States for 14 more months. 

Mr. Meese is a personally pleasant man who has 
had more than Ins share of family tragedy these 
last few years. But as a government official he has 
been a disaster — a man whose narrowness of view 
is matched by his incompetence. His tangled per- 
sonal affairs have twice earned him investigations 


Judge Ginsburg had an extremely sketchy record: 
no private law practice; one boor of courtroom 
argument on me case; the lowest passing rating 
from the American Bar Association for appoint- 
ment to a lower-lcvd judgeship; and only one year 
of judicial service, with fewer than 20 opinions, as 


a member of the U.S. Circuit Court of Appeals. 

: to alert Mr. 


by special prosecutors. He has been involved in a 
suing of blur 


string of blunders, stretching from the “why wake 
Reagan?" decision during the 


U 5. -Libyan dog- 
fight in the first year of Mr. Reagan's presidency to 
the bungled Iran-contra investigation that allowed 
Lieutenant Colonel Oliver North and his secretary. 
Fawn Hall time for their “shredding party.” 

Even by the elastic standards of tbe Reagan 
administration, this latest episode fairly shouts for 
Mr. Meese’s resignation. Consider for a moment 
what occurred: The chief law enforcement officer 
of the government, ful filling one of his most vital 
duties, advised the president of the United Slates 
to nominate a certain individual for a vacancy on 
the Supreme Court of the United States. 

“Advised” is putting it mildly. Mr. Meese 
pushed hardfor Judge Ginsburg against tbe ad- 
fhite House chief of 


vice of the White House chief of staff and the 
counsel to the president, who questioned whether 
the judge could be confirmed. He vouched per- 
sonally to Mr. Reagan that Judge Ginsburg met 
the ideological standards tbe president had set 


Mr. Meese failed to discover or 
Reagan to other facts whose disclosure farced 
Judge Ginsburg to withdraw in less than two 
weeks. Conservatives who were property ind ig na n t 
at the defeat of Judge Bork had to squirm at (he 

a nick revelation that dope and divorce — two of 
le unholy trio of threats to their cherished “family 
values” — had been at one time or another parts ra 
the lifestyle of Judge Ginsburg, and that toe third, 
abortion, had beat practiced twice by his wife, a 
physician, during her medical residency. 

When Mr. Meese appeared to lade the guts to 
clean up tbe mess he had made, William Bennett, 
the conservative movement’s favorite secretary of 
education, stepped forward to educate Judge Gins- 
burg to the political preposterousness of the situa- 
tion. For the first tune, Mr. Reagan may have 
sensed the value of having relented on bis ambitioQ 
to eradicate the Education Department. 

“Do what you think is right,” the ever-detached 
president told Mr. Bennett when the latter phoned 
the White House to say that he was about to push 
Mr. Ginsburg overboard. But Mr. Reagan would 
not do it hims elf- Far worse than the Ginsburg 
fiawi is the fact that Mr. Reagan tolerates it 
Why is there do bint of a shake-up? “The presi- 
dent couldn't stand to lose Ed Meese,” said an 
influential Republican to whom I put the question. 
“Bill Casey is dead; Paul Laxalt has left the Senate; 
Cap Weinberger and Bill dark have quit the cabi- 
net; Mike Deaver and Lyn Nofziger are up to here 
with legal troubles. Meese is about the only old ally 


he has left That's a hdhrva spot to be in wb«i you t® 

76 years old and your term is running cut. 

Put in those terms, the tolerance of Mr. Meese s 
towering ineptitude is both humanly 
gMft and profoundly unnerving. There must be 
able conservative Republican lawyos with tbe 
right political credentials and experience whose 
counsel at the cabinet table and in White House 
meetings would be sounder, wiser and more useful 
to the president and the country than Ed Meese s. 

The fact that Ronald Reagan is not looking for 
one of them, and is not even thinking about what 
he is missing, indicates just how feeble the re- 
sources of this administration really are. There is 
more than a year left for it to manage — or 
mismanage — the fate of the country. Americans 
should keep their fingers crossed. 

The Washington Past 



Draw Lines 


By Flora Lewis 


JOS ANGELES — One after®- 



other, the personae are 
tured and collapse. For Judge £ 
las Ginsburg, it was marijuana, 
although there was nothing inhis 
record to show he had the expert? ^ 
experience and wisdom to. qualify 
(rim for the Supreme Court . 

For Senator Joseph Jffiden, • jt was 
plagiarism, although even if be had - 
had the impoverished Welsh nwnff 
ancestry of Neil Khmodt the British 
Labor leader, it would not have made 

him a more impressive canriM^f f^ 


By Pawrson. CAW Syndicate. 


A Divided Korean Opposition Risks Defeating Itself 


S EOUL —Kim Dae Jung, a man 
who has struggled long and suf- 
fered much for democracy in South 
Korea, kept others guessing for 
weeks, but few in the country doubt- 
ed that he would run for president 
Now he has not only declared him- 
self a candidate in tbe December 
election, but formed a new party. He 
campaigns vigorously and attracts 


By Han Sang Joo 


large crowds. He has aroused both 
hopes and fears that he might be- 
come the nation’s next president 
The irony is that those who wel- 
come his candidacy include his for- 
mer oppressors, while those who 
regret it include many of his former 
political allies. Kim Dae Jung's can- 
didacy is welcome news to backets 
of the ruling Democratic Justice 
Party. The election chances of Roh 
Tae Woo, tbe ruling party’s chair- 
man and presidential candidate, 
have vastly improved as a result 
It was probably (he calculation 
that Kim Dae Jung and his rival in 
the opposition carry, Kim Young 
Sam, would not be able to agree on a 
single candidate that led tbe ruling 
party to agree in June to a direct 
presidential election. Kim Dae 
Jung's ambitions indeed proved 
stronger than his stated goal of end- 
ing military role in South Korea. 


of the votes, with tbe possibility of 
gaining more because of Mr. Rob's 
personal popularity and public dis- 
enchantment with the bickering of 
the opposition leaders. And the race 
is a four-way one now that Kim 
Jong Pil a former prime minister, 
has declared his candidacy. A last- 
minute compromise between the 
two opposition Kims on a single 
candidacy is possible but not likely. 

A divided opposition is in many 
ways bad news for supporters of 
South Korean draiocracy. The ri- 
valry between Kim Dae Jung and 
Kim Young Sam not only diminish- 
es opposition chances, it makes it 
likely that the next president who- 
ever he is, will be elected by a mi- 
nority. This does not bode well for a 


new government that inevitably mil 
face rhaTlengfts to its le gitima cy 
Since each candidate knows be 
can win by rearing firm support 
from a minori ty, campaig ns ww be 
conducted to maxi mire regional and 
pa rtisan a ppeal, ra ther than to Ob- 
tain broad support This win further 
fragment South Korean politics, 
wiudi are already afflicted by sec- 
tionalism. Achieving reconduation 
after tbe elections will be difficult 
But there may also be some bene- 
fit for South Korean democracy. 
The candidacies of Kim Dae Jung 
and Kim Young Sam will give the 
ruling party a measure of confi- 
dence that it can win in a fair elec- 
tion. This is likely to help Mr. Roh’s 
party resist temptations to tamper 


with the election or to interrupt the 
transition to democracy. 

As Kim Dae Jung contends, his 
failure to run could chum up frus- 
tration and anger among support- 
ers, who would have felt that their 
man had been robbed of tbe oppor- 
tunity to win power. Tbe strength of 
his support needs to be tested in the 
voting booths, not on the streets. 
Nothing short of an honest election 
in which Kim Dae Jung takes part 
will resolve this predicament 

Good news or bad, Kim Dae 
Jung is running. Difficult as it is, the 
country will cope — by defeating or 
electing him at the polls. 


The writer is a pi _ 
at Korea University in SeouL He con- 
tributed this comment to the Inter- 
national Herald Tribune. 


No, the Others Will Feed Off One Another 


By Kim Dae Jung 

The writer is the presidential candidate of the new 
Korean Party for Peace and Democracy. 


Now, with the opposition vote split 
i retired am 


S EOUL — Since June, when Roh Tae Woo, the 
candidate of the present military government an- 


anas of tbe country where 1 am strongest are my home 
region, the southvrcst, and in Seoul and surrounding 
cities. Together there areas hold more than half of the 
nation's voters. At the same time; I ihinlr my reception 
last week in Pusan, the heartland of Kim Young Sam's 


Mr. Roh. a retired army general, has 
emerged as a dear favorite. 

Kim Dae Jung underestimates 
the strength of the ruling party and 
overestimates his own. It may be 
that in a straight vote of confidence 
most electors would oppose the rul- 
ing party. There was evidence of 
this in the weak vote for the Demo- 
cratic Justice Party in the National 
Assembly elections of 1985. 

But under the newly adopted 
electoral system, a presidential can- 
didate can win even if he is opposed 
by a majority of the electorate, pro- 
vided their vote is split between two 
or more candidates. The ruling par- 
ty seems assured of at least a third 


• popular pressure to fa- 
there has been hope in 


support, demonstrates that my constituency knows no 


□ounced his conversion under 
voring a democratic election, £ 
some foreign circles that this is one military dictator- 
ship that can put down its guns and keep power through 
the ballot box. This delusion has been encouraged by 
the candidacy of two opposition candidates. It is 
thought that we mil split the anti-government vote. 

Not so. If the government can be forced by Korean 
and international public opinion to hold tbe free and 
fair elections that it has promised, it will lose. The 
legacy of years of extensive repression — killings, 
corruption, low wages for most and economic privilege 
for a very few — cannot be washed away by one gesture. 

Why can't Mr. Roh win honestly, given the much 
promoted argument that because Kim Young Sam is also 
a candidate, the opposition vote will be split? 
the candidacy of Kim Young Sam, my colleague in 
opposition, increases tbe size of my lead. 

Today it is agreed by all political camps that tbe two 


regional boundaries. In 1971. despite massive fraud, 
I received 46 percent of the vote in the presidential 
election. My constituency is secure and exp anding 
Kim Young Sam and Mr. Roh will split the southeast, 
their home areas, and lose the central region of tbe 
country to Kim Jong PD, the fourth candidate. As a 
former prime minister, Kim Jong PQ will also take votes 
nationally from Mr. Roh. So those three candidates are 


The Korean government has banned opinion polls', it 
is peddling the misleading argument of a split opposi- 
tion vote and it is manipulating local news coverage to 
downgrade tbe challenge it faces. 

If for some unforeseen reason Kim Young Sam wins so 
much support that he emerges as the principal standard- 
bearer for the opposition, it goes without saying that 
I would step aside before the election and throw my 
support behind him. He would make a fine president 


This is excerpted from the Las Angeles Times. 


president Mr. 
merely for oratorical 

For Gary Hart, it was 
although there was 
in his personality, si 
ic in the facade that provoxeo qnes- fi 
dons about how he would behave# 
under stress as tbe nation's leader. 

Further bade, when William Cas^ 
fa ce d confirmation hearing s as direc- 
tor of central inteffigpnee, the issue 
was dubious financial dealings, al- . 
though his record as a rambunctious, 
free- wheeling spy in World War II 
showed no sense of the acoountabOity 
required under postwar congresaonti 
oversight- He opposed legal restraints 
on the CIA; but it was not until tbe 
Iran-contra bearings, which opened 
after he died, that this was deemed a 
flaw in his ability to head the agency. ; 

Tbe list is piling up of things that 
work to role out a candidate far high 
office. But it has less and less to do 
with performance in office; and tine ' 
is still no dear list of the abilities and - 
qualities that justify a positive choke. 

President Reagan’s response was 
“Do what you think is right,” the 
White House said, when Education 
Secretary William Bennett wanted 
to tell Judge Ginsburg to witbdnw 
because his nomination was hurting 
the administration. That is strange 
from the man with the constitutional 
responsibility for the nomination. 

It is as if he were saying. Tin only 
president, you dedde for me.” - 

Some of the disturbing aspects of 
the public impact of disdosing person- 
al peccadilloes have been pointed out 
As EJ. Dionne, a New York Times 
political reporter, has noted, tixreis an 
ironical perpetuation of attitudes from 
the pemnssne generation that the Rea- 
gan administration vowed to reverse. It 
is (be revulsion against hypocrisy, 
bringing thing* “out of the claret” tint 
were not mentionabie before: 

As Senator Albert Gore, who ad- 
mitted that he used marijuana at one 
time; has said, There have' to be 
some lines establishing tbe right of 
privacy drawn so m ewhere.” The hu- 
man price of daring to offer oneself 
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__ __ candidate and success in offic 

Slow-Boat Diplomacy Will Get America Nowfl part^rai^'onM^parryprcx 

X J in part from the overwhelming 


ASHINGTON —The formula- 


tion and execution of foreign 
have traditionally rested on 
tour pillars: power, purpose, resources 
and human ingenuity. Today, when 
America's sense of national purpose 
is so clear, our power and resolve so 
firm and our involvement in world 
affairs so vital to our national securi- 
ty, it is painful to see the disastrous 
effect that budgetary cuts are having 
on America’s capacity to conduct for- 
eign relations. The costs to undo this 
damage wifl sordv be much higher 
than any “savings” today. 


By George P. Shultz 

The writer is U.S. secretary of state 


Resource constraints are dicta 


an American withdrawal from worl 


tino 

aria 


problems ranging from acculturation 
to terrorism, our Foreign Service offi- 
cers are the first line of defense of the 
republic. The thought of having to 
dun out this defensive line is sober- 
ing. Yet last year the State Depart- 
ment was forced to close seven over- 
seas posts; this year we are faced with 
decisions that may force further with- 
drawals of American presence — two 
embassies and 13 consulates. 

In the face of stringent budgets, we 
have tried to cut things rather than 
people. Purchase of necessary equip- 


The question note is whether the country's friends 
tcitt see it as relevant to their needs inyears ahead. 


leadership. This is totally at odds 
with our military, moral ana econom- 
ic standing in the world, and it seri- 
ously threatens our security. 

A story is told of the secretary of 
sute in the early 19th century who. 
after not bearing for several months 
from tbe U5. minister to France, 
reportedly exclaimed: “If we don’t 
hear from him within three weeks, 
send him a strong letter.” 

Today foreign policy cannot be 
conducted by slow boat. We are in 
the midst of an information and com- 
munications revolution. The volume 
of information available for analysis, 
its importance to national security 
and the speed of its transmission 
have transformed the role of diplo- 
mats. Policy makers need to know in 
“real time " what is h appeni ng around 
the world; so do defense planners, 
commercial representatives, health 
officials and many others. Today's 
American diplomat must produce 
more data and faster analysis. 

The United Slates is blessed with 
extraordinarily talented and dedicat- 
ed diplomats who serve the national 
interest abroad. Imbued with a sense 
of national purpose and coping with 


ment and furniture was delayed. 
Having exhausted these mechanisms, 
we now face the loss of services of 
1.200 people — all this because erf an 
anticipated $84 million budgetary 
shortfall When the nation faces a 
budget deficit of nearly SI SO billion, 
such an amount scans almost trivial 

When these major pillars of our 
policy-making capability are weak- 
ened, what impact does this have on 
U.S. national security and interests? 
Our presence abroad and our judi- 
cious use of resources around the 
world have netted impressive gains 
recently. Our personnel and pro- 
grams are contributing to a world- 
wide resurgence of democracy and a 
turn by many toward free market 
economics. Our personnel represent 
U.S. interests, analyze and recom- 
mend. negotiate agreements, assist 
U.S. citizens and help friends. Can 
we afford to reduce this presence? 

The curtailment of Stole Depart- 
ment operations is just part of a larger 
disaster looming in our overall inter- 
national affairs budget, which in- 
cludes the operating budgets of all the 
other foreign affairs agencies as well as 
our military and economic assistance 


programs. In fiscal year 1985, appro- 
priations for international affairs were 
$217 billion. Today, under the fiscal 
year 1988 congresaonal budget resolu- 
tion, only $172 billion would be avail- 
able — a 24 percent cul After infla- 
tion and exchange rate adjustments (a 
particular problem in maintaining 
diplomatic missions abroad), this re- 
duction is even more severe. 

Security assistance has been partic- 
ularly bard hit dedining from S9_5 
billion in fiscal 1985 to about $8 bil- 
lion under the congressional budget 
resolution. Because Congress insists 
we use half a billion of this to fund the 
Guaranty Reserve Fund for foreign 
military sales — a bookkeeping trans- 
action — tbe effective cut is more than 
$2 billion. After adjusting for ear- 
marks mandated by Congress, we 
have had to cut or eliminate assistance 
to countries in which we enjoy base 
rights and mOitory access agreements. 
We face outright elimination of im- 
portant humanitarian and develop- 
mental programs in Africa and Asia. 

A withdrawal by the United States 
from world leaderstup would have a 
negative, snowball effect on our secu- 
rity. Countries that look to the Unit- 
ed Stoles for encouragement and sup- 
port will be left empty-handed. 
Where the United States cannot pro- 
duce, opportunities will be given to 
ibe Soviet Union, support for our 
interests from friends and allies mil 
decline and initiatives we have taken 
will wither. The question we need to 
ponder is whether the United Stoles, 
stripped of its capacity to respond 
effectively in a fast-changing world 
and withdrawing from world affairs, 
will be seen by our friends as relevant 
to their needs in the years ahead. 

Tbe debate is sometimes cast in 
bureaucratic terms or ascribed to a 
failure of management to curb waste. 
Surely the State Department like 
other agencies, must strive to cut fat. 
ive been doing. But tire real 


issue is not a few dollars here or there. 
It has to do with our ability and 
willingness to continue to shoulder 
the burdens of world leadership. It 
has to do with the advancement 
abroad of our interests. It has to do 
with the struggle between freedom 
and totalitarianism. It has to do with 
our ability to pursue a foreign policy 
based on tbe pillars of power, pur- 
pose. resources and human ingenuity. 

The challenge facing Congress and 
the administration is to wore togeth- 
er to ensure that the pillars of our 
foreign policy remain strong. Work- 
ing together means continuing our 
dialogue with Congress to improve 
our role as the world's leading force 
for progress, peace and human digni- 
ty. We need understanding and sup- 
port from our legislators. 

The Washington Post. 


as the financing cost erf camj 
To non-Amencaiis. it is a l 
mg dia>lay of tbe political ethos gome 
berserk. Many are tempted to put if 
down to proverbial American puritan- 
ism, making for an unsophisticated, , 
awkward, inflexible pafitxal culture. 
Others die it as proof that the United. 
States is unpredictable, and less than a 
reliable partner in the 
ness of dealing with the • 

They find that it shows a peculiar 
understanding of the purpose of poli- 
tics and government, winch is to en- 
able societies to function effectively. 
There is a striking contrast between 
tbe widespread indifference to man- 
agement of public affairs tbai is shown 
in regularly low voter turnouts, and 
the almost prurient attention to the 
intimate histories of those who do pre- 
sent themselves for public approval 
There is not only adouble standard 
when it comes to the lives ofpofiti- 
dans, the standards are quite differem 
from those applied to otheis and have 
remarkably little to do with the job. 

The qualifications for snccess as a 
candidate and success in office have 
comes in 
procedure, 
_rolcof 

television, w hich hi g hli g hts the super- 
ficial and in part from the far more 
difficult tasks and pre s sure s facing a 
modem leader. There is no assured 
way to audition for president 
So it matters more than ever to by 
to figure out what Americans want in 
the next president, and to apply that 
test rather than to tick off what is 
unforgivable in each one’s past Arc 
charm, willingness to go along, stami- 
na and a few simple ideas enough? 

Or does the republic require more: 
the capacity to choose good advisers 
and administrators, to make hard de- 
cisions, to understand serious issues 
and educate the public on the reality 
of unpleasant choices as well as to 
inspire. It is time to turn the ap- 
proach around, to look first at the 
needs and only then at who is best 
suited to deal with them. 

The New York Times. 
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100, 75 AND 50 YEARS AGO 
1887: Gloom in Berlin 


tains her present attitud e, however, a 
„ conflici is to be feared. 

BERLIN —The Berlin bourse today LONDON — The Daily News and 
[Nov. 10] approaches a panic. Bro- Leader says: “The provision of a port 


kers and investors breakfasted on tid- 
ings about the Crown Prince, which 
convinced the bourse that cancer was 
destroying his life. With luncheon 
letheactii 


is a matter of life or death to Serna. 


1937: A Fascist Brazil 


came tbe action of the Imperial Banv 
in refuting to accept Russian braids 
as security for loans. Later, while 
stocks were staggering, news was 


RIO DE JANEIRO —A newFeder- 
al Constitution, malting Brazil the : 
first Fascist state in tbe Western- 
Hemisphere, was 



Empire, so oppres- 
sively minute are these questions that 
in case of a war. or of expulsion of all 
Russians from Germany, nothing 
more exhaustive could be desired. 


sdte is to be held to enable the coon*. 


tty to pronounce on the new . regime. 
Federal Chamber, the Senate; 


1912: APortforServia? 


ST. PETERSBURG — Russian di- 
plomacy is determined to support 
Servm in her march 10 the Adriatic. A 
peaceful solution is stfll possible, and 
it is premature to speak of a Russian 
ultimatum. IT Austria-Hungary main- 


The 

tbe State Legislat ures and afl mnmci- 
pal councils nave been dissoivtoL Tbe 
establishment of a dictatorship has 
token the country by saijrise, ^ 
though political aides have been 
feeling for some time that Dr. Getulio 
Vargas would find w«n* to remain 
in the Presidency despite the factthal 
the old Constitution did not permit 
his re-election last year. ‘ 
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Not Lie Detection, It’s Mental Rap. 


OPINION 


^Hlft WASHINGTON - Two ... ' 7 r 

By Fl 0ra , ^ arewi!i^ a uS , H Ainerican «tia££ . % William Safire s*«bf “ 3 "s** 1 ° f poiygraphy; you 

“ Cdetect °r" tests iSs -■ should have reasonable corroboration.- 

JT* 1 ' mLlifnm? 6 of “achines that UaitrP . However, he worries that “the whole 

*jte pejv,^ &. ^f ousness (and that failfo drfaider of the business community will come unglued*' 


sivdy as a result of polygrapby; you 
should have reasonable corroboration." 
However, he worries that “the whole 


.j* -Sj-fc 

« Ncl Kiir. 

St-.' 

facte 

was *bou; ^- A -/ ,c ^ r - 

:-«r « writ-: 

- ;aa drives s33?i^ 

- fri'fh bts j-cj.-j . 


- ly M smam, 8 

■ Jc-S^v ^ * * 

The tests libel the truthful 
and are fooled by spiJ 

'pS&S'v and pathological liars. 


. «.■ _ 7rr w - v ' ‘'■fiwauvu 

dtfmdmg the sanctity of the human 
mind But taking the lead requires cour- 
agp-Plenty of ripped-off companies and a 
lobby of polygraph operators in Wash- 


• t ui/Kyo ■« • , : ■ '-viiuumw, 

md DaJhnJn tri^nf r chairman does not want to be out there 

UUipawoiOglCal liars . . Jy or surrounded by Democrats. 

“ e has dithered for months, wailing for 

purpose is to frighten the aoDlkant ™th £?“ bIlcan . °n“ Hatch to cosponsor a 

the Anat of bSg hooktK^ 1 ^ S ^f^ VCR ??i5 “ anti P ol >'g ra Ph biU. 
dying device and asked c a bberiarian on this matter," 

is. That is enough to ?“I5 tor Hatch tells me. 'The question 

pie who have ever had drink ‘m? a: P 0 .^ *B° W society to coerce the vast 

Jo screening procedure cthiM 1*^2 dishpncstT So — is he for this 

American than this advance eSkg Sl^S ody should lose ^ J° b - or ^ 
i-by-fear. Even when demed ^ opportunity of a job, exdu- 


ft-Sygj 

satag I* s&SMWa# 


the House. Omn Hatch is tom: On one 
hand is the plea from businessmen who 
say they lose $40 billion a year to em- 
ployee theft; on the other is the example 
known to him of Senate staff aide Mi- 
chael Pillsbury, wrongly stripped of his 
position by a botched polygraph exam. 

When in doubt, revert to principle. If 
no reason exists to suspect a person of 
wrongdoing, he or she should not be 
made to fear a menial strip-search, least 
of all by a discredited device that libels 
too many truth-tellers and gets fooled by 
pathological liars and spies. 

The battle for personal freedom is 
joined. The Senate should pass this priva- 
cy law; ihe new secretary of labor should 
enforce it vigorously throughout the 
world of commerce; and then we should 
deal with the proliferation of this medi- 
eval monstrosity within the government. 

The New York Times. 
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rf't’ .*• • . ; — MiwAjrc i/tfowncru ruiL 

rttr he **3 > 4 “ an a tnmc “® cm and hot lights to: co- *0 ty Joseph Fitcheti: 

fh**h .JosephMicbd.Bdgium*smteriorinui- 

^ off ^ «id that Beiges “risk being like 
.*«* to ^ ' COn ' Sf Romans — invaded by barbmms. 

«er*rt. to: •• k* 5 “ a? The barbarians are the Arabs, the Moroc- 
rvTfor- X f“ «« fc-; “forcemrat, and an abomi- cans, the Turks and the Yugoslavs." 

SSKS^y^ Butin the igeOsandear^Euro- 

«njribue»^ A SSr I ?Sj?S^ r ^i nothmg 10 5®“ recruiting agencies moved whole 

TSiSS-KSSSi? 1, ■ d^anments to these countries to recruit 

-tKS?', v^lfr ^ die manpower needed to turn the Euro- 

■«RL m • * - “‘r 1 a 5a? -hZShSlS^ ^ T 10 "^ ^ industrial machine and to replace 

«te Hotoe sii ajuj, g. for any pnvate employer no re- Europeans in “demeanine" iohs. 


teebon is mistaken too often, to be ae- - 

^ by most.oourt^ The reason; When x r’Tnnj'DC T'in 

hooked up to intrusive machines, many LETTERS TO 

of us sweat and tremble. That mates 

Aitho^S laSSoito^Sat the ^ y . ^ese 'Invaders’ Were Recruited by a Europe in Need 

If no1 . a device that; measures ,J n , response to “ Belgian Aide Calls ing substantial financial indemnities — 
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LETTERS TO THE EDITOR 


must choose between the safety of my 
own family, which now includes a tiny 
and vulnerable baby, and the feelings of 
a friend, then mv family comes first. If 


Joseph Micbd, Belgium’s interior nrin- 
ister, said that Belgians “risk being like 
the Romans — invaded by barbarians. 
The barbarians are the Arabs, the Moroc- 
cans, the Turks and the Yug o slavs." 

But in the 1960s and early ’70s. Euro- 
pean recruiting agencies moved whole 
departments to these countries to recruit 


the kind of bait that brought them to a friend, then my family comes firsL If 
Europe in the fust place. The other is to this makes me a bigot I am willing 10 
accept them as citizens and pay the price take, though not accept, the criticism, 
for their integration. It is time to take the emotiveness out 


We should never have accepted the of AIDS, and to treat it like any other 
large-scale uprooting that took place be- communicable disease. We must be 
fore 197S without any guarantees We both humane and sane, 
lost our dignity in exchange for hard sai.i .v WHYTE, 

currency. It is proving very costly. London. 

MOHAMMED LEBBAD1. • 

Casablanca, Morocco. A Revolution On Hold 
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quire, request, suggest or cause any 
employee or . prospective employee to 
take or submit to any tie detector test." 

Security guard companies are; exclud- 
‘ed, and industry lobbyists used the nar- 
cotics scare to exempt companies en- 
gaged in the manufacture or ale of drugs. 
“We resisted all the others," says Repre- 
sentative Pat Williams of Mon tana “The 
House has voted to rid us of nine out of 
10 polygraph tests now bong made.” 

But the House has passed <nrhflar legis- 
lation before, only to see it die in the 
Senate: The test now is in .{he Senate 
Labor Committee, chaired by Edward 
Kennedy, from whom we have heard so 
much recently about the right, to privacy. 

For too long, lawmakers have ducked 
responsibility on privacy rights by pass- 
ing the buck to the Supreme Court. Bat 
we may be a decade from a decision, and 
in the meantime millions / will be de- 
prived of both rights and jobs. Why 
can't Congress act. as 22 qftates already 
have, to stop technocracy’s; merchants of 
sweat from plying their trpde? 


Europeans in "dem eaning" jobs. These 
immigrants, lured by material advan- 
tages, abandoned their f amili es, their 
land and even their social status to work 
in an environment that was utterly 
strange to them. Since their p rimar y 
objective was to pump money to their 
families back home, they had to settle 
for austere living conditi ons . Europeans 
welcomed them then without taking 
much notice of how different they were. 

Things have changed. Now Mr. Mi- 
cbd says that these are people “who 
come from very far away and who have 
nothing in common with our civiliza- 
tion.'’ I am tempted to answer by evok- 
ing the story of Africans in the United 
States as a lesson, but it is a long one. I 
will simply say that human beings are 
not cattle — you cannot move them 
around without expecting to upset both 
your dvOization and theirs. 

It is time Europeans engaged in some 
constructive thinking on tins problem. 
There are two alternatives, both expen- 
sive. One is to encourage immigrants to 
return to their native countries by offer- 


Mr. Michd seems hdl-beni on produc- 
ing more Khomeinis in the Islamic world. 

KAREN A AMIN. 
Athens. 

Dealing With AIDS 


A Revolution on Hold 

Regarding “ Telecommunications Revo- 
lution Highlights European Differences" 
(Special Report, Oct. 20): 

Giles Merritt has missed an essential 
point about the development of a com- 
petitive European communications net- 
work: All the computerized equipment 


Regarding "Fear, the Dark Bond Be- and high-technology mean nothing if 
tween One’s Conscience and Bigotry" one cannot obtain access to reliable teic- 
( Meanwhile, OcL 14) by Anna Quindlen: phone and telecommunications lines to 
The author has the right to mix with transmit the desired information. 


her friends as she wishes, but one ques- Here in Belgium, it takes three to six 
tions the ri gh t to pul her children into months simply to obtain an operating 
any situation that ma y carry an avoid- idephone line. A fa csimil e line takes 
able risk to their health. nine to 12 months. The “technology rev- 

One steers one's children away from olution” will never be truly successful 
polluted beaches, unpasteurized milk until such delays are eliminated, 
strangers or even school friends who KEVIN B. NACHTRAB. 

may have a contagious illness. Wevaca- Brussels, 

naie them as protection and do not take 

them into areas where typhoid, smallpox The Drive of Mr. Salinas 
or other diseases are prevalent 

For all the assurances about how it is Regarding the news report Energy, 
transmitted, AIDS remains a communi- Drive Mark Mexican Candidate's Ca- 
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The Madness of the Creators 
Is More Manic Than Schizoid 


By Charles Krauthammer 


cable illness — and it is fatal. 

1 am involved in the arts and have 


reer" {Oct. 6) by Larry Rohler: 

Carlos Salinas de Gortari's nick- 


many friends at risk from AIDS, but if I name. Atom Ant. is said by Mr. Rohter 


to reflea “not only the traditional 
Mexican irreverence toward authority, 
but also ... the energy, drive and per- 
sistence that are the main components 
of his public image.” 

The first part of this sentence makes 
no sense. The sobriquet comes from a 
cartoon show. The main character is an 
ant whose superpowers enable him to 
perform magnificent deeds, quickly and 
efficiently. I cannot see how it illustrates 
Mexicans’ disrespect for authority. If 
anything it shows humorous recogni- 
tion for Mr. Salinas's achievements. 

ISABEL DE LUIS DE MaCEDO. 

Geneva. 

Noise in the Neighborhood 

Regarding the report “ Neighbors Upset 
With U.S. Envoy to Pretoria" (OcL 28): 

I have known Janice Farquharson, to 
whom the complaints of noise at the 
U.S. ambassador’s home were attribut- 
ed, for more than 30 years. She has a 
highly developed sense of criticism and I 
can testify to her powers of sarcasm and 
irony. But she cann ot be accused of 
racism. If she complains of noisy week- 
end parties, sbe is entitled to. 

If the embassy spokeswoman is cor- 
rect that the complaint stems from con- 
struction noise, one may ask why work is 
being carried out over weekends. Sena- 
tor J. William Fulbright piloted a suc- 
cessful bill through Congress some years 
ago to prohibit such construction by 
diplomatic representatives in residential 
areas in Washington. The essence of 
diplomatic relations is reciprocity. 

J.B. SHEARAR. 

Geneva. 


W ASHINGTON — One of sci- 
ence’s more mundane but useful 
sendees is to confirm what common 
sense and common experience suggest. 
At its most triviaL you get elaborate 

pie are better treated^ strangers than 
ugly people. Well. yes. 

But every once in a while you get a 
story that confirms people's intuition 
about something important, like the 
relationship of madness and creativity. 

Intuitively we know they are con- 
nected. We remember a crazy aunt who 

MEANVHBUE 

wrote poetry and the great artists who 
went mad or committed suicide. In- 
deed, the relationship is so well accept- 
ed that most of the debate is about the 
reason that craziness tends to genius 
and idee versa. But the assumption that 
one leads to the other is based on tittle 
more than anecdotal evidence. 

Dr. Nancy Andreasen, a rigorous 
and prolific psychiatric researcher at 
the University of Iowa, has set out to 
attach numbers to the intuition. Over 
15 years, sbe studied 30 faculty mem- 
bers of the respected University of 
Iowa Writers* Workshop. This is not 

S uite the same creative league as, say, 
labokov or Pound or the authors on 
the average college English curriculum. 
But since most of history's creative 
heavyweights are dead ana not avail- 
able for psychiatric interview, Dr. An- 
dreasen picked the next best sample. 

Sbe found an extremely high rate of 
mental illness in the writers, almost 
three times that of a control sample. 
Her most interesting finding, however, 
is counter-intuitive. We tend to think 
that genius is a blood relative of crazy 
thinlnnj g, the wild and bizarre kind that 
occurs in schizophrenia. The idea bong 
that if yon keep your visions and your 
voices under control you produce a 
great novel; if they get out of control, 
you end up in the emergency room. 

Dr. Andreasen found, that ibis was 
not the case. Her creative writers were 
not prone to ^froohriMiia, which is a 
disorder of thinking.. They were prone to 
manic-depression, which is a disorder of 
feeling Manic-depressives experience 
uncontrollable mood swings from eu- 
phoric highs to the deepest despairing 
lows, which can additionally lead to al- 
coholism, a kind of self-treatment, or 
suicide, the most terrible sdf-lreauneni 
of afl. What the Andreasen findings sug- 
gest is that creativity is related not to 
extraordinary modes of thinking but to 
extraordinary depths of feeling 
Related in a rather ample way. It is a 
question of degree. Up to a certain 
point, a six-octave range of feeling is a 


creative asset. Beyond that point, it is a 
catastrophe. For example, the high 
(“manic*’) phase of manic-depressive 
illness — the euphoria, the rush of 
energy, the racing thoughts — can ini- 
tially be very creative. When J was 
practicing psychiatry, several of my 
mani c palienis refused treatment be- 
cause they thrived on the creative rush 
and inexhaustible energy of the early 
phase of the manic attack. 

Soon however, they thrived do more. 
Creativity turned into craziness. At 
some point the engine revved up a little 
too much, the activity became too fre- 
netic, and the thoughts flew so fast that 
they no longer connected. That is when 
the patient turned up at the hospital, 
brought in by a cop or a frantic relative. 

In the individual patient, it is not 
hard to see how thin is the line that 
separates creativity from gross disorga- 
nization. From society’s point of view, 
this leads to a dilemma; There is a cost 
to curing madness. Were we to conquer 
manic-depressive illness the way we 
have conquered, say, polio and small- 
pox, we might find our cultures dimin- 
ished, The twinning of madness and 
genius is such that eradicating the 
one may have unintended but predict- 
able effects on the other. 

A most extraordinary example of 
this twinning occurred in a genius wifli 
a different mental ailment. Dos- 
toyevski was an epileptic. He described 
the pre-epileptic aura, the moments t}f 
suspension just before the onset of the 
seizure, as a flash of inner light and 
felicity, a sensation of indescribable 
bliss and serenity. In "The Possessed" 
Kirilov, an epileptic, says: “There are 
seconds — they come five or six at ^a 
lime — when you suddenly feel the 
presence of the eternal harmony per- 
fectly attained." Says Prince Muisfi- 
kin (in “The Idiot") of the moment 
before his seizure: “I would give my 
whole life for this one instant." 

To be sure. Dostoyevski's pre-epilep- 
tic ecstasy is as rare' as his genius. Nor 
will most manic-depressives qualify for 
the faculty of the Iowa Writers’ Work- 
shop. But Dr. Andreasen's demonstra- 
tion that illness may sometimes be al- 
lied with genius is a comfort of sorts. 
Anything that makes suffering a bit l<$s 
pointless must count as gooa news. - 
Washington Post Writers Group. * 


Letters intended for publication . 
should be addressed “ Letters to the • 
Editor ” and contain the writer's sig - " 
nature, none and fuD address La- - 
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^If you» love food, and are 
headed for France, Wells* book is a 
must” San Francisco Examiner. 

"I have never read a food or 
restaurant critic that I have found to 
be so reliable, so thorough, and who 
makes me so damn hungry...” 
Robert M. Parker 

From the author of the 
acclaimed Food Lover's Guide to 
Paris. 
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The Food Lover’s Guide 

to Fronce by Patricia Wells 

w i., Patricia Wells’ new book is a mouth-watering guide that leads food 

lovers through die gastronomic pleasures of France from North to 
South and East to West Traveling over 30,000 miles on an exhilarating 
culinary treasure hunt, Ms Wells writes of her discoveries: great 
restaurants, cafes, markets,.pascry and cheese shops. 
ggHjjjB - V Chapters are arranged by province and include a description of 

8p§i!Bvt the region, a map, best months to visit, and ocher details. A French 
V English glossary provides handy translations — and 75 authentic 
p||||i& V. recipes from local chefs allow travelers to recreate French food 
| experiences at home 

Patricia Wells is restaurant critic for the International 
1 Herald Tribune and an award-winning contributor to the New 
J35 '*£0% . yi York Times. Order her new book today and capture the food 
"* \ magie of France. 

588 pages. p^erback, with 150b!adt-&-whitcjAotos,6xt)in (15 x23cm). 


lnterr ro ^^raU T ^.B^D^ France ^^ s<3ude ^«SnCE 

181 Ave. CharteSrde-Gaulle, 92521 Neui y_ u at U.S.J17.50 each, plus postage: 

Paymefl, j!!l pay $4-00 each in Europe; $7.00e«houtede Europe. 
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THE X0 COGNAC by REMY MARTIN 

Exclusively Fine Champagne Cognac 

Only cognac made from grapes grow n m Cognac's two best regions is entitled to be called Fine Champagne Cognac 
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Located in the Royal Borough 
of Kensington and Chelsea, the 
Hilton International Kensington 
puts you near the Olympia and Earls 
Court exhibition centres. With first 
class dining and accommodation at 
a most comfortable price. 


S£?*.‘6Wik 




For reservations, call your 
' travel agent, any Hilton Inter- 
national hotel or Hilton Reservation 
Service in Copenhagen , Frankfurt f 
London, Madrid, Milan, Oslo , Paris 
or Stockholm. 
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Mobutu’s Way: A Regime Based on Musical Chairs 


By Blaine Harden 

Washington Post Service 

KINSHASA, Zaire — During a 
debate this year on Zaire’s econom-. 
ic sickness, a number of professors 
from the University of Kinshasa 
made unflattering references to the 
leadership qualities of Mobutu 
Sese Seko, thexr president. 

They spoke of misguided eco- 
nomic policy and corruption. Mr. 
Mobutu sat in on some of the de- 
bate, and afterward be asked that 
the professors be brought to him. 

As the undisputed, alt-powerful 
leader of. black Africa’s second- 
largest country, Mr. Mobutu had a 
number of options in disposing of 
tiie prickly academics. 

He could have had them ’’rusti- 
cated'’ — a technique by which 
annoying minions are forcibly ex- 
iled to their rural villages. 

He could even have had them 
hanged, as his government once 


is based on palaver and compro- cused of high treason and 
mise and buying off potential prob- traced to death- 


sen- 


lems. 

Conventional wisdom in Kin- 
shasa says -that, apart from Mr. 
Mobutu and his family, only 80 
people in the country count. At any 
one time. 20 of them are ministers. 
20 arc exiles, 20 are in jail and 20 
are ambassadors. Every three 
months, the music stops and Mr. 
Mobutu forces everyone to change 
chairs. .: 

While oversimplified, the con- 
ventional wisdom does point to the 


hangpd four former cabinet minis- 
ters who discussed the possibility 
of a coup. 

But Mr. Mobutu chose the car- 
rot, not the stick. He gave all the 


professors a healthy raise —junior 
faculi 


to 5480 a 

month from $72; senior faculty sal- 
aries to 51,280 a month from $360. 
The teachers returned to the uni- 
versity, and there have been no 
more troublesome debates. 

Of all the leaders of the 45 coun- 
tries of sub-Saharan Africa, no one 
cuts the figure of Mobutu Sese 
Seko Kuku Ngbenda Wa 


Only 80 Zairians 
count. At any one 
time, 20 are 
ministers, 20 exiles, 
20 in jail and 20 
ambassadors. Then 
Mr. Mobuto 
forces everyone to 
change chairs. 


Banga. He is fabulously rich. His 
fortune is estimated at $5 billion 
and includes 11 palaces in Zaire 
and assorted fancy houses in sever- 
al European countries. 

He is fabulously egotistical. His 
late mother has bran transformed 
into a cult figure akin to the Virgin 
Mary, while be is called “the Messi- 
ah." 

Yet, as his encounter with the 
professors demonstrates, Mr. Mo- 
butu is no fooL 

For the past 22 years, he has 
single-handedly nwnip iila ieri the 
competing interests of 200 frac- 
tious tribal groups and 35 million 
people. On a continent cursed with 
coups and crawling with rebel ar- 
mies, Mr. Mobutu presides over a 
nation in which there is thought to 
be no serious threat to his power. 
More than any leader in Africa, he 
has perfected the art of using power 
and money to keep the lid on. 

“You can’t even post the unity 
of Zaire without Mobutu.” said one 
Western diplomat. “He essentially 
created a nation out of a territory 
carved out of the forest by the Bel- 
gians. It is so imme nse that it 
shouldn’t even exist as a country.” 

"Mobutu does not make any en- 


essence of Mr. Mobutu's ruling 
style. From 1965 to 1975, only 41 of 
212 senior government officials 
held high office for five years or 

more. In that period, 29 leaders 

Za went directly from ministerial posi- 


Mr. Nguza later told a U.S. con- 
gressional subcommittee that Mr. 
Mobutu personally .threatened to 
shoot him. But instead he was tor- 
tured. Mr. Nguza said torture, tech- 
niques to which be was subjected 
included the application of electri- 
cal shocks to his testicles. 

A year later, Mr. Nguza was 
freed, and in 1979 Mr. Mobutu 
made him prime minister. Two 
years after that, he fled to exile in 
Belgium and wrote perhaps the 
most scathing indictment of Zair- 
ian corruption ever printed. He 
came to Washington and told the 
House subcommittee on Africa 
that Mr. Mobutu bled hundreds of 
millions of dollars out of govern- 
ment coffers and injected the mon- 
ey into a Swiss bank account. 

Some time after that, Mr. Mo- 
batu invited Mr. Nguza home. And 
last year, to the astonishment of the 
State Department, Mr. Mobutu 
made him ambassador to the Unit- 
ed Stales. 

Last week, Mr. Mobutu did it 
again. Bearing gifts, he turned on 
his enemies. Three opposition poli- 
ticians whom he had ordered jailed 
in 1983 for seeking to establish an 
opposition political party were ap- 
pointed as members of the ruling 
party’s central committee. 



of Gbadolite io pick up plants in ' 
livestock in South i 


Mr. Mobutu, 57, grew up poor. 

lonial 


lions to jail 

"Cumulatively, these devices 
constitute a powerful mechanism 
of informal intimidation and sug- 
gest why systematic opposition has 
never arisen within the top organs 
of the state,” writes Crawford 
Young, an authority on Zaire and 
professor of political science at the 
Univereity of Wisconsin. 

Perhaps the best witness to Mr. 
Mobutu's management wizardry is 
the current Zairean ambassador to 
Washington. 

In the early 1970s, Nguza Karl I 
Bond served as Zaire's foreign min- 
ister and then as political director 
of the country’s ruling party. Bui in 
1977, he fell out of favor, was ac- 


His father was a cook for a colonial 
magistrate; His mother worked as a 
hotel maid. At the age of 19, he was 
booted out of missionary school for 
disciplinary problems and was con- 
scripted .into the colonial army. 


Mobutu Sese Seko 


He rose quickly to the rank of 
uor.rdyu 


sergeant-major, relying on his good 
French and knack for making, im- 
portant friends. At 25, he left the 
army and became a journalist in 
Leopoldville, as Kinshasa was then 
called, where he made contacts 
with European patrons and a circle 
or ambitious men who were to be- 
come the elite of Zaire. He traveled 
to Belgium, where his biographers 
have noted he made contacts with 
operatives in the Central Intelli- 
gence Agmcy. 

At Zaire's independence from 
Belgium in 1960, Mr. Mobutu was 


well positioned to become com- 
mander of the army. During the 
five years of anarchy and blood- 
shed after independence, Mr. Mo- 
butu appointed people loyal to him 
to key positions in the military. 
Possessing a passion for power that 
was unmatched among his peers, he 
emerged in 1965 as undisputed 
leader of the Second Republic. 

While many leaders on the conti- 
nent have backed away from the 
conspicuous consumption that 
marked the early years of indepen- 
dent Africa, Mr. Mobutu has not. 

He routinely charters a French 
Concorde for his world travels. Ac- 
cording to diplomatic sources, a 
government aircraft is dispatched 


South Africa and 
America. He entertains on a river 
boat that he seized from a govern- : 
ment agency. He is, diplomats say, 
an unusually gracious, attentive 
and generous host, 

"Mobutu simply does not be- 
lieve that the millions of dollars; 
wasted on the Concorde is money 
that could be pul to good use in his. 
country," said one diplomat. •’ 

Mr. Mobutu does spread money \ 
around. According to Mr. -Young. I 
the Zaire scholar, spreading money 
around is a key to Mr. Mobutus 
survival. 

In his book "The Rise and De- 
cline of the Zairian State," Mi. 
Young writes: “To sustain the sys- 
tem. large patrimonial investments 
have been necessary to ensure the 
continuing loyalty of the presiden- 
tial fraternity or close collaborators 
who staff the key agencies of the 
state and, above all, the security 
forces. To some extent the faithful 
have bran permitted or. even en- 
couraged, to remunerate them- 
selves by participating in similar *j 
schemes to intercept public men- ^ 
ey.” 

In the early 1970s, Mr. Mobutu 
turned over most foreign-owned ^ 
busine sses to Zairians, many of 
whom were friends of the presi-; 
denL Many of these businesses col- 
lapsed, and the country suffers 
from a chronic lack of small entre- 
preneurs capable of supplying 
goods and services in Zaire's vast 
interior. 

To keep tabs on his unique sys- * 
tern of government, Mr. Mobutu' 
uses several competing intelligence .J 
networks. Diplomatic sources say', 
he receives intelligence reports ev- . 
ery six hours. They also say that" 
Mr. Mobutu, after 22 years or shuf- r 
fling and co-opting his subordi- jj 
nates, is still at the top of his game. 

“He runs a bloody big country, 
extremely lightly,” said a 
diplomat, whose opinion ec 


a 


regularly from the president’s huge 
private 1st 


farm in his ancestral home 


that of many foreign observers ini- ] 
Zaire. “He is an awesome man; j 
with aura and presence. I think the,-, \ 
country is more stable and united!^ ; 
now than at any time in the past 22 ' : 

„s'^ 


Tunisian Pledges Political Changes Niger Leader 


Return 

TUNIS — Prime Minister Hedi 
Baccouche pledged far-reaching 
political changes on Tuesday, 
promising to create a multiparty 
state in Tunisia. 

Mr. Baccouche, a long-time ally 
of the new president, Zwe al-Abi- 
emies who can threaten him,” said “?*. ** was named prime 
another diplomat, explaining how after Mr 

Mr. Mobutu has sumveT^This is Alt towed President Habib 
not a regime based on repression. It Bourguiba, who he said was senile. 

“We are determined to make 

I pluralism a reality,” Mr. Bac- 
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Some cars are special. 

You love them oryou hate them. 

Either way they have a character all their own. 

As makers of fine cars since 1927 we find it a chal- 
lenging experience, trying to make a great design 
even better. Without losing the special qualities 

that made Volvo a 


GREAT CARS DON’T CHANGE 

THEY MATURE 
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great car firom 
the beginning. 
Sitting behind the 
wheel, you know 
instinctively that the Volvo 760 is one of the finest 
cars on the road. 

It gives you more than a ride few other cars can 
equal. It is also one of the very few luxury cars in 
which ali the luxury is standard. 

The Volvo 760 is assembled almost entirely by 
hand, by teams of skilled craftsmen, assisted by 
modem technology, in our most advanced car 
factory. Each one is made to order. 

Driving along your favourite stretch of beautifully 
winding road, you'll appreciate the difference. 
Great cars don't change with time. 

They mature. 


VOLVO 

Making Cars Safer 




| couche said at his fust news confer- 
ence. But he dampened expecta- 
tions that general elections would 
beheld. 

Flanked by numerous ministers, 
Mr. Baccouche repeated promises 
made by Mr. Ben Ali after he took 
power (hat laws against opposition 
parties would be reviewed and 
greater press freedom allowed. 

Appearing to role out swift ejec- 
tions, the prime minister stressed 
that the primary task of the new 
government was to build a national 
consensus in which political debate 
could take place. 

“AM those who conform to this 
will be allowed to set up political 
parties,” he said. He added that the 
present parliament, which has a 
mandate until 1991, could deride 
to hold legislative elections. 

Mr. Baccouche confirmed that 
Mr. Bra Ali would be a presidential 
candidate if there was an election. 

“He will submit himself when 
the time comes,” Mr. Baccouche 
said. 

The prime minister gave few 
dues as to how much political op- 
position would be permitted by Mr. 
Ben Ali's administration. But be 
hinted that it could include at least 
some Moslem fundamentalists. 

He noted that some fundamen- 
talist groups had welcomed Mr. 
Bourguiba's removal from power. 



LongLUness 


The Amxuuilx/ Press 

PARIS — President Seyni 
Kountchfcof Niger died Tuesday in . 
a Paris hospital French sources’ 
said. He was 55. 

Earlier in the day, the army chief ., 
of staff had announced he was tak- 
ing control of the government. ' 

General Kou niche had been 
flown to Paris a half-dozen times in 
the past 10 months for medical rear 
sons, although there has been 
official explanation of the nature of $ 
ins illness. The French news agen- 
cy, Agence France-Presse, citing a 
variety of sources, said he had been 
suffering from a brain tumor. 
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A supporter with a portrait of Zine al-Abidine Ben All, the 
new Tunisian president, at a rally at the presidential palace. 




Islamists “could undertake polit- 
ical activity, but Fust we must set 
up the conditions,” be said. 

Mr. Bourguiba’s last years 


in 


power were marked by a vigorous 
‘ ndamen- 


crackdown on Islamic fum 
talist groups accused of plotting to 
overthrow the state. 


In October, two men convicted 
of hotel bombings in tourist resorts 
were hanged. 

Mr. Baccouche confirmed that 
the presidenl-for-tife clause in the 
Tunisian Constitution, under 
which Mr. Bourguiba had clung to 
office, would soon be eliminated. 
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Charles Holland, Tenor, Dies at 77 


New York Times Service 

NEW YORK — Charles Hol- 
land, 77, an American tenor who 
pursued his career primarily in Eu- 
rope and was rediscovered by the 
American avant-garde late in life, 
died Saturday at his home in Am- 
sterdam. 

Mr. Holland, who was born in 


■Norfolk. Virginia, had a promising 
career in the United Slates but fell 
that his opportunities were limited 
there because of racial prqudice. 

In the United States he sang with 
Benny Carter's and Fletcher Hen- 
derson’s jazz bands in the 1930s, 
appeared in musical theater and 
had a radio program on the NBC 


network. He then shifted his em- 
phasis to classical singing, and ap- 
peared in Virgil Thomson's “Four 
Saints in Three Acts" and Marc 
Blitzstrin's “Airborne." 

In 1949 he moved to Europe, 
where his career prospered. He 
sang on French radio and televi- 
sion, made his debut at the Paris 
Opera in Mozart's “Zauberfldle" in 
1954 and became the first black 


UN Assembly Backs Resolution Calling 

“Otello” in London and appeared 


For Troop Pullout from Afghanistan 


Reuters 


wttn Uie Volvo 7oO you may have'a choice of three power plants: a 2.8-1 1 ue v& injection engine with microprocessor-controlled ignition, a 2.3-liire 
4-cyllnderltirtK) engine ora 2.4-IUre In-line 6-cylinder TUrbo Diesel. Both turbo engines feature a boosting intercooler. The automatic transmission h 
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Roadside Ass [stance and a special road atlas— Volvo Guide Europe. Ybu will also beofTered the loan oracaroraliema live transportation whlle>ourVolvo 
Is being serviced— or dependable pick-up and delivery arrangements. And with the Volvo Advantage Programme, you win be eligible lo apply Tor the 
Volvo/ Diners Club card. The specifications of the Volvo 760 and ihe Volvo Advantage Programme may vary from country 10 country. For detailed 
Information, please contact your nearest Volvo dealer. Or coll or write Volvo Car Corporation. Marketing & Sales. S-405 os GOteborg. Sweden. 


UNITED NATIONS. New 
York — For the ninth time since 
Soviet troops intervened in Af- 
ghanistan in December 1979, the 
United Nations General Assembly 
called Tuesday for the immediate 
withdrawal of foreign troops from 
that country. 

The vote on the resolution, spon- 
sored by nearly 50 countries, was 
123-19. with 11 abstentions, a re- 
cord majority of 104. Last year, the 
vote was 122-20. with 11 absten- 
tions. The resolution is almost 
identical to those previously adopt- 
ed. It does not mention the Soviet 
Union by name and refers only to 


EUROBONDS 

BY CARL GEW1I7IZ 
IN THE IHT EVERY MONDAY, 
PLUS AN EXCLUSIVE LISTING OF 
2000 EUROBOND PRICES 


“foreign troops” and “foreign 
armed intervention." 

In the resolution's key para- 
graph, the assembly “calls for the 
immediate withdrawal or the for- 
eign troops from Afghanistan.” 

The resolution reaffirms ihe 
right of Afghans 10 determine their 
own form of government and to 
choose their economic, political 
and social system free or outside 
intervention. 

It colls for a political solution 
and creation of conditions enabling 
the estimated five million Afghan 
refugees, now' mainly in Pakistan 
and Iran, lo return voluntarily to 
their homes “in safety and honor.” 

The resolution also calls for con- 
tinued UN efforts 10 work out a 
political solution in Afghanistan. 

Since 1982, the United Nations 
has sponsored talks between Af- 
ghan and Pakistani representatives 
in Geneva. They remain dead- 
locked on a timetable for a Soviet 
troop pullout. 


throughout Europe in operatic 
roles and lieder recitals. 


urenng irom a Drain tumor, • 

Niger radio reported earli^* • 
Tuesday that the army chief oh h: - - 
staff. Colonel Ali Sribou, had tak-‘ - - 
en control of the government bd-v 27--. 
cause of the “veiy worrisome: 
health" problems of the head of :. r3 . . 
state. .. 

The broadcast monitored in Ab-' 
idjan. Ivory Coast, said the nation’s i 
Supreme Military Council had: 
made the decision, which would be 
in effect “until further notice.” - 

General Kountche came to powr ! 
er in a 1974 military coup. • ^ 

In June, voters appawed a referv 
endum on a national charter outlin- 
ing national goals and objectives. ; 

The charter was four years in the- 
making and was to serve as the 
model of a new constitution that, 
was to take the place or the one; 
suspended in 1974 when General 
Kountche took power. 

No timetable is set for a return to 
civilian rule. 

Niger, more than twice the sire 
of France, its former colonial ruler,; 
has a population of six million.. 

Western diplomats ^ the capital, 

Niamey, said the public becamC 
aware of the president's health 
problems in January when he had J 
to be helped from the set during an. 
appearance on national television; 

Bom in July 1931 in Fan dcra into-’ 
a family of traditional leaders of : 
the Gabda tribe, General 
Kountche received military train- 
ing in Mali and Senegal before; 
joining the French Army to fight in-' 
Indochina. 

Returning to his homeland in 
1961, a year after independence, he 
continued his military career. 

In 1973, he was named army, 
chief of staff, and a year later leth 
the coup. .7 

He then established the ruling 
1 0-member Supreme Military, 

Council, wluch he headed. \ 
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Other deaths: 


John F. English, 61, a longtime 
national and New York state Dem- 
ocratic Party leader who was iden- 
tified with the Kennedy familv. 
Saturday of cancer in Rockville 
Centre, New York. Mr. English 
was a lop advisor to John F. Ken- 
nedy and his brothers, Robert and 
Edward. 


2 Bombs Rock 
Singapore District 


-■■■*** 
i ;«**. 


John Logan, 64. a poet who 
founded the Chicago-based poetry 
magazine Choice in the earlv 1960s 
and was poetry editor of The Na- 
tion magazine, Friday in Califor- 
nia. 


Reuters 

SINGAPORE — Two bombs 
exploded early Tuesday in Singa- 
pore's financial district, damaging 
commercial buildings but causing 


no casualties, the police said. 
\b threa 


Paul K. Cook, 62, of Alexandria, 
Virginia, one or the leading U.S. 
specialists on the Soviet Union, 
Sunday, apparently of a heart at- 
tack. He worked at the State De- 
partment and the Library of Con- 
gress, charting and predicting the 
rise and fail of members of the 

Soviet hierarchy. 


Later, a bomb threat was report- 
ed in a 12-story building housing 
die Israeli and Canadian diplomat- 
ic missions, but a search turned up 
no bomb. 

A police spokesman said that no 
arrests had been made and that no 
one had taken responsibility for the 
bombings. The spokesman said 3 
bomb shattered glass in the Ameri- 
can International Assurance Build- 
ing about midnight. A few hours 
later, a second bomb went off out- 
side the Shell Tower, which house 
commercial offices. 
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Hong Kong’s Young Professionals Fleeing in Droves 


By Nicholas D. Kristof 

New York Times Serrice 

HONG KONG — Four decades after 
their parents and grandparents swarmed 
from revolutionary upheaval in China to the 
safety of Hong Kong, yonng Chinese profes- 


sez-faire, a tiny, pulsating territory whose 
economy already dominates a broad swath 



.tes 


NdwtmD. fcotof/The New Yo* Tm 


towarri Ho °8 Kong island from the waterfront in Kowloon. 


With fewer than 10 yean remaining before 
Hong Kong U returned to the Chinese moth- 
erland, more and more of the British territo- 
ry’s brightest lights are deciding that they do 
not trust China to allow Hong Kong to 
remain capitalist, decadent and efficient. 

This year more than 10,000 will say fare- 
well to the “fragrant harbor” as this dry is 
known in Chinese, and dolefully brace them- 
selves for Canadian winters and other hard- 
ships still only dimly understood. 

“People used to ask me vague questions 
about the future,” said Wong Shi-keung, a 
traditional fortune- idler whose premises at* 
tract middle-class Chinese. “Now they ask 
more focused questions; ‘Should I stay in 
Hong Kong after 19977 or ‘Will foreign 
countries offer brighter career prospects? 7 " 

On July 1, 1997, it will be the marriage of 
the century; Chfop one of the most regulat- 
ed societies in the world, enormous and slug- 
gish; and Hong Kong, a monument to lais- 


of southern China. 

The amalgam wifi haw far-reaching impfr- 
caiions for all of China, and even now, 10 
years before the nuptials, expectations rtf 
what it wifi bring are t ransf orming Hong 
Kong. 

But it is an arranged marriage; and one 
that gives the 5.6 million inhabitants of 


Hong Kong deep reservations. The appre- 
hensions, which seem to be a particular pre- 


occupation of the middle class, are com- 
pounded by the bdief that Britain and China 
are conspiring to thwart the emergence of 
democracy, so that Hong Kong wifi not de- 
velop political institutions that could chal- 
lenge Beijing. The colony is now governed by 
officials appointed by Britain. 

Iris W.Y. Lam, 30, a banker with an easy- 
going m a n ne r reminiscent of her student 
days at the University of Southern Califor- 
nia, is one erf those leaving. “My dad was in 
S h a n ghai in 1949. when the Communists 
took over,” she said. “The Communists 
promised people freedom then, but they lost 
everything." 

Miss Lam, who is to leave next month for 


Toronto, worries about finding a job and 
ke world she knows 


regrets hating to leave the ' 
in Hong Kong. But she has no doubts about 
the wisdom of her decision to emigrate. In 


time, she says, she will find new friends, or 
old friends will join her. So Tar this year, five 
good friends have left Hong Kong, mid Miss 
ism says others are planning to leave as 

soon as they have earned a little more money. 

“Everybody is thinking about leaving," she 
said 

She Lam is just a face in the crowd of 
emigrants, another professional leaving be- 
hind a vacant office and an empty bank 
account at a Hmr when the fall of tire stock 
market underscores the uncertainty and vol- 
atility that will accompany the integration Of 
the two economies. 

No one knows just how big the exodus is, 
because Hong Kong does not keep emigra- 
tion statistics. The Commission for Canada 
in Hon^Kong, which gets more applications 
for immigration visas than any other Canadi- 
an diplomatic mission, issued 16,000 immi- 
grant visas in the first nine months of 1987. 

That compares with 8,300 in all of 1986, 
although part of the increase tins year is the 
result of a backlog of applications from last 
year. Australia granted 5,200 immigration 
visas in the 12 months ended June 30, com- 
pared with 4,460 a year earlier. 

The U.S. Consulate in Hong Kong issued 
7,585 immigrant visas last year, and the 
numbers have been fairly steady since then 
because of strict limits. Meanwhile, about 
15.000 people from Hong Kong are studying 


_ more stu- 
from anywhere 


(ember, the United 
number of Hong 


in the United States, 
denis proportionally 
else. 

Until the end of 

States limited to 600 _ a 

Kong-bom people who could receive immi- 
gration visas in any year, not counting 
spouses and minor children of American 
citizens. 

Many more visas were granted because 
many recipients were spouses or underage 
children of Americans, and because many 
were bom in China but now five in Hong 
Kong. The limit was raised to 5,000 in the 
fiscal year that began Ocl 1. The United 
States gives preference to family members of 
Americans and to those with special skills 

Some of those going abroad will return to 
Hong Kong in a few years, clutching their 
new foreign passports. But emigration advis- 
ers say that as 1957 nears, more and more of 
the emigrants, especially younger ones, say 
they will build their lives abroad. 


Although the brightest young pro/ession- 

Lvinced, n 


als are unconvinced, many of H< 
manufa cturers are optimistic that t 
allow Hong Kong to remain a place to make 
and keep money. 

As Chinese influence has expanded. Brit- 
ish influence has declined. Last year, for the 
first time; Americans outnumbered Britons 
among the expatriate residents. 


For Afghan Refugees in Pakistan, Welcome Mat Is Wearing Thin 


By Michael Getler 
‘ Washington Post Service 

SADDA, Pakistan — Eight 

years after millions of Afghans fled 

the Soviet intervention in their 
country, the refugees face the pros- 
pect erf another upheaval, ate not 
of their own making and oat of 
their control. 

An esti m a t ed three miHip n Af- 
ghans, the largest refugee popula- 
tion in the wold, have Been 
in more than 350 refugee camps 
such, as the Undo camp at Sad/fa. 
in Pakistan’s North-West Frontier 
Province, a few miles from the bor- 
der with their homeland. 

In addition, 4m estimated half- 
million “unregistered” refugees live 
outside the camps, jamming the 
streets, bazaars and outskirts of Pe- 
shawar, the provincial capital, and 
a handful of other towns. 

Aid officials from Western and 
Islamic countries praise Pakistan’s 
role in absorbing such a huge influx 
of people over the years and add 
that the assistance programs befog 
ran with the help of more than 30 
relief agencies from a score of 
conn tries and the United Nations 
are not only the biggest but proba- 
bly the most effective in the world. 

Yet there are signs that the wel- 
come mat is wearing thin. 

“The people arc getting fed up 
now with looking after the refu- 
gees,” said Ghidam Jatoi, head of 
the National Peoples’ Party, a Paki- 
stani opposition group. 

The traditional welcome and giv- 


jngof shelter io Islamic brothers blamed on the refugees, is being ly chosen new & 
trotn across the border is disap- directed by ibe secret police of the ghanistan. But,!. 

Mr. Jatoi Soviet-backed government in Ka- mestic pressure is intensifying for a 


government for AI- 

by all accounts, do- 


Prophet Mohammed al so 
said to make sure that you were not 
a guest for more than three days. So 
we have given them ri ght years.** 

This view, which aww to be 
shared by a growing number of 
Pakistanis, is due in part to the size 
of the refugee population, the dura- 
tion of their stay, the strain on 
scarce local resources and the en- 
trepreneurial instincts of many Af- 
ghans, who have cut in on Pakikani 
businesses and land, especially in 
the northwest. 

It is also due partly to the war- 
related increase in gunmnning and 
drag smuggling that has made the 
traditionally mid northwest tribal 
areas eves wilder. There are an esti- 
mated 650,000 heroin addicts in 
Pakistan, compared to perhaps 
only hundreds five years ago. 

The sense of frustration Is deep- 
ened by the lack of any solution to 
the seemingly endless, stalema^ 
war between the the Afghan resis- 
tance fighters, known as the muja- 
hidin, and Sonet and Afg han gov- 
ernment forces. 

In the past year, an even more 
explosive ingredient has been add- 
ed to this mixture. 

Senior P akistani officials and 
Western diplomats say they are 
convinced that an apparently effec- 
tive new strategy of subversion and 
terrorist bombings, aimed at the 
Pakistani population and easily 


This year, said a top Pakistani 
official familiar with detailed intel- 


ligence reports, more than 300 peo- 
ve been killed and 


p)e have 

1,000 injured in bomb blasts. 
attacks, whose range has spread 
from the Peshawar area to the cities 
of Karachi, Lahore and Rawalpin- 
di, almost always touch off demon- 
strations against the refugees. In 
the eyes of many Pakistanis, it is 
their presence that is causing the 
bombings. 

The strategy, the official ex- 
plained, is to drive the wedge even 
deeper between the Pakistani pop- 
ulation and the refugees. The ap- 
parent goal is to bring enough pres- 
sure on the government, through 
the threat of destabilization, to 
force it to accept terms more favor- 
able to Moscow and Kabul in 
U.N.-mediated talks aimed at find- 
ing a settlement. 

Pakistan’s role in the war is cm- 
ciaL Aside from absorbing the refu- 
gees, it has allowed its territory to 
become the principal funnel for se- 
cret aid, money and weapons to the 
rebels, primarily from the United 
States but also from China, Egypt 
and Saudi Arabia. 

There is no sign that the govern- 
ment of President Mohammed Zia 
ol-Haq is wavering from the U.S.- 
and Pakistan-supported call fa a 
Soviet troop withdrawal and a free- 


Dutch Group Aids Transplants 
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By Ronald van de Krol 

Special to the Herald Tribune 

. LEIDEN, Netherlands — A 13- 
■^fear-old boy waits in a hospital in 
" Hannover, West Germany, fa the 
telephone call that will signal (he 
Start of a long-awaited liver trans- 
plant. 

In Belgium, a 42-year-old wom- 
an travels to a hospital in Brussels 
fa the kidney dialysis treatment 
that win keep her ahve until a suit- 
able d ono r kidney has been found. 

In both cases, the crucial tele- 
phone call will come from the Eur- 
otransplant Foundation, a non- 
profit Dutch foundation that serves 
as a central clearinghouse for 
matching transplant candidates 
and dona organs in five European 
countries. 

The foundation, which is mark- 
ing its 20th anniversary this year, 
has helped arrange more than 
20,000 kidney transplants alone 
since 1967. 

But as medical technology ad- 
vances, Enrotransplant is confront- 
ing a widening gap between the 
number erf candidates awaiting 
transplants and the number of 
available organs. 

“The boy in West Germany has 
been on oar urgent list of fiver 
transplants for months,” said 
Maarten Saha, a medical student 
who helps answer telephones to 
keep Euro transplant 0?“ 1,01,18 

a day, seven days a week. 

The needed fiver may come from 


form transplants in participating 
countries. 

Through Enrotransplant, a Lux- 
embourg donor's liver may be im- 
planted m the boy in Hannover, the 
same doom's kidneys maybe used 
to free the woman in Breads from 
dialysis treatment and the heart 
and cornea may be oven to pa- 
tients elsewhere — an within 24 
hours or less. 

The foundation recently has de- 
cided to invest in a lugger, more 
advanced computer system, which 
is necessary, in part, to handle the 
increased complexity of arranging 
multi-organ operations, such as 
heart-and-limg transplants, across 
national borders. 

While the frontiers of medicine 


qmring motorcyclists to wear hel- 
mets have helped curb road deaths. 

“It sounds odd, but 60 percent of 
transplantations are dependent on 
traffic fatalities,” Ms. Kromwijk 
said. “The majority of donas are 
healthy, relatively young people 
who meet with a sudden death, and 
that usually means a road acci- 
dent. 

The supply of dona org an s var- 
ies widely non one country to an- 
other. The supply is highest in Aus- 
tria, where 31 donor kidneys 
became available per mflfion in- 
habitants in 1986. The lowest num- 
ber is in the Netherlands, where 
just under 26 kidneys were donated 
per million residents. 

Ms. Kromwijk said the discrep- 


are h*fog grpamfed however, the ancy reflected differences in laws 
number of donor organs is lagg ing , on donating organs, not in cultural 
Dozens of Emotransplant’s pa- a religious beliefs. Austria, like 
firm re die each year while awaiting France, the Scandinavian countries 
a transplant. and, more recently, Belgium, ad- 

Tbe gap is partially explained by heres to a “no objection system, 
advances in mediane. which are which allows doctois to remove ot- 
to be added gansfrom a deceased patient unless 


to the fist (rf suitable transplant 
candidates. 

“When kidney transplants were 
first performed/’ said Bernadette 
Kromwijk, secretary of the Euro- 
transplant board, “they could be 
done oily on a very select group 
that otherwise enjoyed good health. 
But nowadays, diabetes sufferers 
pm also receive kidney transplants, 

and the upper ago limit keeps ris- 
ing.” 

Of the 8,000 patients awaiting a 
kidney transplant in Eurotrans- 


■ ' 
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die patient had objected before 
death. 

Dutch laws, however, do not 
provide any explicit legal basis for 
organ “harvesting," as the removal 
of organs is described in medical 
literature. 

Doctors may not remove organs 
for transplantation without the ap- 
proval of either the deceased, who 
must have signed a dona card be- 
fore his death, or of his relatives. 
The Dutch government has an- 
nounced plans to draft a new trans- 
plant bill, but it is not expected to 
introduce a “no objection system, 
like Austria and Belgium. 

Enrotransplant has a staff of 30 
■ an annual budget of 6 rrriTHnn 
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West Germany, or from Austria, countries. 20 percanare raw 
Belgium, Luxembourg or theNeth- ova the age of 55. In 1982, only 5 
eriands. the other countries m- percent were in that age group. But 

vdved in Enrotransplant only about 2,000 dona hdneys are E 

He foundation, Sta. = (EUmilfionL^ is 

its computer Sf wars for their transplants. raised by charging medical msur- 
touXof nSL factor m the widening uce companies andn.Doa^ 

— ■ 1. ^.n-wu nrvans ic a decline in the number of health {dans a fee fa every patient 

patients with available mgaus. ^ gjy* ^dents in Europe, registered in its data bank. In the 


of Leiden 




mans wire — fT r* „ «racridcn ts in Europe, registered m us i 

It also helps charter P 1 ^* laSw Netbcrjands, for example, that fee 

coordinate medical teams that rush iougoer i,.« •. ;* #; Afln mrilders. 


ISSr^SSdlSi Itaifr is 6.600 guilders. 
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settlement of the war with Jess con- 
cern fa the postwar details. 

The stakes arc also high for U.S. 
policy. Growing resentment to- 
ward the refugees spills over onto 
the government ?nn, in turn, to- 
ward Washington, since it is widely 
perceived by Pakistanis that tbeu 
government's key role in support- 
ing the Afghan resistance is linked 
to a $4 billion multiyear U.S. eco- 
nomic »nd military aid program. 

Knowledgeable officials say the 
refugees are not involved in the 
urban terrorist attacks. The Afghan 
intelligence agency, known as 


KHAD, slipped many agents into 
Pakistan with the refugees io seek 
recruits, but that effort was not 
successful, senior Pakistani offi- 
cials «a«d 

They said Kabul had since 
changed its strategy and had 
trained and recruited people to car- 
ry out attacks from the tnbal areas 
in northwest Pakistan, a region that 
is not controlled by the central gov- 
ernment and where money tradi- 
tionally can buy almost anything or 
any deed. 

“Seventy-five percent of the sab- 
oteurs that are caught are ours," 
said a top Pakistani official. 

“The tribesmen are good capital- 
ists,” he added. “They are not trai- 


tors. They just have no concept of 
patriotism.” 

The refugees are caught in the 
middle. Yet the overwhelming ma- 


jority of them play no role in the 
forces 


mo explosive forces that may de- 
termiue their fate; the emergence of 
the terrorist bombing campaign 
and the acfwwnir problems raiiyri 
by unregistered refugees. 

“There is tremendous pressure 
on the province and the people 
here,” said Arbab Je' ' 


fanners who brought their own 
transponaiion. including thou- 
sands of buses and tra ck s, and mil- 
lions of bead of cattle. 

“The pressure on our roads, 
schools, hospitals, grazing grounds 
is enormous,” he said. Tbe refugees 
raid valuable forest land for wood 
and “take up the meager job oppor- 
tunities” til and around P eshaw ar, 
be said. 

In tbe vast number (rf isolated 
camps such as Ttndo, these com- 


Peshawar- based chief minister fa - plaints seem nnwlatwl to the reali- 
North-West Frontier Province, ty of the refugees* empty lives, 
winch alone has 2. 1 million refu- They say they only want to return 
gees. home to a sovereign Afghanistan, 

When the refugees came, he said, free of Soviet troops, not make a 
many were business people and new life for themselves in Pakistan. 


At Undo camp, the overall im- 
pression is one of emptiness and 
solitude. There are few men present 
among the 1,400 families and 
10,300 people who five among the 
mud-walled family compounds, 
and conservative Islamic women 
withdraw out of sight of male visi- 
tors. About 2/500 of the camp’s 
mm are in Afghanistan fightmg 
with the resistance, officials said. 

The Afghans and Pakistanis “are 
erf one religion, custom and cul- 
ture,” said a camp elder Moham- 
med Nazir, 52. “And they know we 
are here of necessity, not choice. 

“Even if we were given gold ev- 
ery day ” he added, “we would not 
five hoe." 


Singapore Changi Airport is host 
to 45 international airlines, which fly 
directly to 87 cities in 51 countries 
No other airport in South East 
Asia offers you more convenient 
connections to all major 
destinations worldwide. And 
to welcome the 1 0 million 
passengers a year that visit us, 
Changi Airport offers everything 
from the lowest priced duty 


The 
world 
unfolds 
at the 


place 

where 


free shop in Asia to high class 
restaurants with cuisine from all 
over the world. And all this in a 
modern, clean and friendly 
atmosphere designed to make 
your stay pleasant and 
pleasurable. No wonder we 
are considered Asia's best 
airport by the Business 
Traveller Magazine. 

We're sure you'll agree. 


all paths 
meet 



Civil Aviation Authority of Singapore 


SINGAPORE CHANGI AIRPORT 

THE AIR TRAVELLER'S HAVEN 
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ISTANBUL 


Built on two continents — Europe and Asia — and separated by the Bosporus, 
Istanbul is a city undergoing rapid change as the business, financial and 
industrial hub of the country. A look at some of the latest developments and the 
historical and cultural background of the metropolis. 


I STANBUL in the 
1980s is a city in the 
midst of rapid and 
ambitious changes. If all 
goes according to plan, 
round about the end or the 
century the city will be not 
fust a bustling Turkish in- 
dustrial metropolis of 
8 million people, but a 
business and financial cen- 
ter for the Eastern Mediter- 
ranean and the Middle East. 

To those who know Is- 
tanbul only as the former 
Byzantium and the dty of 
the Ottoman Sultans, its 
bid to become a major 
international business cen- 


ter may come as a surprise. 
In fact the dty has been one 
of the world’s key trading 
outposts ever since Con- 
stantine the Great made it 
his capital in 324 AD. Since 
the 19305, it has also been 
the center of Turkey’s 


rapidly growing industry. 

"Istanbul is the home of 
about 40 percent of Turkish 
industry,” says Mr. Nurul- 
lah Bezgin, president of the 
city’s Chamber erf Industry. 
"Virtually every sector of 
modem industry is repre- 
sented here: textiles, the mo- 
tor industry, the metal in- 
dustry, electronics, chemicals 
and pharmaceuticals." 

His colleagues at the dry’s 
Chamber of Commerce esti- 
mate char the dty is also 
responsible for about 60 per- 
cent of Turkish imports, ex- 
pected oo be around $12 bil- 
lion this year, and about 
30petcenr of the country’s 
$8-9 billion annual exports. 

Importance as a trade cen- 
ter has brought with it a role 
as a financial one. Since I960 
the number of foreign banks 
in Turkey has jumped from 4 
to 23. All of the new arrivals 


have their IvaApranyts in Is- 
tanbul 

Virtually all Turkish 
banks, other than a few state 
banks, have their headquar- 
ters in Istanbul rarivr than 
Ankara, the country’s politi- 
cal and administrative capitaL 

As a result; Istanbul has 
emerged as the natural home 
of Turkey’s growing capital 
markets. In December 1985, 
the Istanbul Stock Market 
was reopened after being re- 
organized to cope with the 
needs of the country in the 
1980s. It still has only 45 
quoted shares on its prune 
list — but the volume of 
activity is growing rapidly. 

In addition to this, Istan- 
bul remains the home of 
Turkey’s national press, and 
the country's cultural capital 
with its principal museums, 
libraries, art galleries, and 
concert orchestras. 


The changes in Istanbul 
are intimately linked with 
the ambitious economic re- 
structuring plans of die 
Turkish prime minister, 
Mr. Tiugut OzaJ, who has 
ruled the country since 
1983. Mr. Ozal is the mov- 
ing force behind all the fi- 
nancial and business 
changes now under way. 

Uzal’s expected rcclec- 
tion to a second term in the 
coming general elections 
on November 29 could 
mean that Turkey’s interna- 
tional trading role will ex- 
pand even faster betw e en 
now and 1992 chan it has in 
the last few years. 

The business vitality of 
the 1980s contrasts with a 
disastrous decade in the 
1970s when Istanbul, like 
the rest of Turkey, seemed 
unable to come to grips 
with its problems. The rate 


of population growth has 
slackened, but it is still 
painfully high. From a peak 
of about 7 percent a year in 
the 1970s, it is now official- 
ly put at 4.2 percent. 

Local municipal reve- 
nues were wholly inade- 
quate to Aul with this chal- 
lenge and, by the lace 1970s, 
Istanbul was a dry out of 
control. Political stability 
was restored when the 
Turkish army cook power 
in a bloodless coup in 1980 
and set about reshaping the 
country’s political and eco- 
nomic life. 

The people of Turkey’s 
largest dty had to wait un- 
til 1984 before their dry’s 
infrastructure began to im- 
prove radically. The turn- 
ing point was the election 
in March chat year of 
Mr. Bedrettin Dalan, dll 
then a more or less un- 



Leaoder’s Tower with the sHhooette of Istanbul behind. 


known businessman, as the 


aty s mayor. 

The Dalan years have 
been a unique period of 
renewal in Istanbul’s histo- 
ry this century. Not every- 
one likes the mayor, but 
public opinion polls give 
him a stratospheric 90 per- 
cent approval race. 

Mr. Dalan has tackled 
the chronic infrastructural 
problems which defeated 
all his predecessors — and 
there is every sign that he 
will have transformed the 
dty by 1990. His achieve- 
ments range from the cre- 
ation of the dry’s first ever 
sewage treatment and dis- 


posal schemes, to the end- 
ing of its agonizing water 
shortage, to the building of 
new reeds and bridges, and 
a light rail transit system. 

By the early part of the 
next decade Istanbul will 
be a dty with three bridges 
across the Bosporus, link- 
ing Asia and Europe, as 
well as a tube tunnel for 
trains. Ir will also have 
nearly a dozen five-star 
hotels instead of the pre- 
sent three, and about half 
a dozen conference centers. 
At the moment, the grow- 
ing international confer- 
ence industry has to rely on 
the facilities of the Hil- 


ton and Sheraton Hotels. 

Does this mean that it 
will become an internation- 
al business center as the 
Ozal government hopes? 
Probably, but not certainly. 
Foreign businessmen in the 
dty still think that its ser- 
vices have some way ro go 
before it can play a much 
larger international role. 

Communications have 
to be improved. An ade- 
quate new school for the 
foreign community is need- 
ed. And bureaucracy will 
have to be eased still fur- 
ther — car ownership, for 
example, is still a headache 
for many foreigners. 


Mayor Heads Drive 
To Reshape City 



T REE and a half 
years as mayor of 
Turkey’s largest 
city have catapulted 
Mr. Bedrettin Dalan, 42, to 
national prominence en- 
joyed by none of his prede- 
cessors. Turks oucsiae Is- 
tanbul hope that he will 
eventually be drawn into 
national politics. 

The people of Istanbul 
hope that Mr. Dalan will 
stay pur and keep up the 
good work So far he shows 
no signs of wanting to 
move. He turned down die 
chance to be a candidate in 
the coming general elec- 
tions in Turkey and is cer- 
tain to run for redection 
when municipal elections 
are held, probably next 
year. 

Mr. Dalan lodes to two 
constituencies. One is the 
Istanbul private sector, 
whose views he frequently 
reflects. He has spoken out 
against the Fundamentalist 
wing of the ruling Mother- 
land Party, and wants to 
turn Istanbul into a modem 


international business en- 
vironmnenc able to hold its 
own with any in the world. 

To put the dty on the 
map, be has invited the 
British universities of Ox- 
ford and Cambridge to 
stage an annual boat race 
on the Golden Horn. He is 
building an Olympic vil- 
lage and hopes that it will 
host the Olympic games ei- 
ther in 2000 or 2004. In 
1988 or 1989, Istanbul will 
play host to the Miss Uni- 
verse Contest. 

But Mr. Dalan’s prime 
constituency is the ordinary 
people of Istanbul, most of 
whom ate relatively recent 
arrivals in the dty. 

He knows bow they 
view Istanbul, because he 
himself is an immigrant, 
coming from an Eastern 
Anatolian family which 
had settled in the cotton 
growing Western regions 
around Izmir where he was 
beam and brought up. He 
arrived in the tity as a uni- 
versity student, and so be- 
gan a love affair with the 


J 


% 


Istanbul, Center of Banking and Finance 




Mr. Bedrettin Dalan, Mayor of Zs tanbtd 


metropolis which has dom- 
inated his life. 

Jak Kamhi, one of Istan- 
bul’s top industrialists, 
compares Mr. Dalan’s work 
with the ercar nineteenth 
century redesigner of Paris, 
Haussmann. There is no 
doubt that Mr. Dalan will 
leave Istanbul looking very 
different from when he 
took office in 1984. 

The Golden Horn and 
the Bosporus have been 
opened up as parkland In a 
few years, water and sewage 
purification will have made 
the Golden Horn — a nox- 


ious waterway in recent 
years bdying its name — 
once more as blue as the 
mayor’s own eyes. 

To push through the 
changes, Mr. Dalan has had 


to have endless energy and 
a very thick skin. He has 
gone through with demoli- 
tion work when he deemed 
it necessary, knowing full 
well that years of court 
cases against him would 
follow afterwards. He has 
stood under a plane spray- 
ing insecticide to demon- 
strate that it was not dan- 
gerous. He is to be seen, 
with his entourage, at every 
major function in the dty. 
His personal magic seems 
to disarm even the most 
disgruntled Isranbullu. 

"You have to make al- 
lowances. This man has 
changed the dty and made 
real differences to the Eves 
of everyone who lives in 
it,” says an observer from 
an opposition party. 


A T the end of this 
year, for the first 
time ever, Tur- 
key’s banks will have to 
produce independently au- 
dited balance sheets. This 
will not trouble the minor- 
ity of banks which have 
been externally audited for 
the last half decade or 
more. Bur for others, as one 
foreign banker observes, 
"some of the news may be 
quite disturbing.” 

Istanbul is the home to 
Turkey’s banking commu- 
nity, a community which is 
growing almost daily both 
as new foreign banks come 
into the country — there 
have been 17 new arrivals 
in the last eight years — 
and as new Turkish banks 


are set up. 

Until 1980, Turkish 
banking was a cozy busi- 
ness. Interest rates were 
well below inflation. Banks 
relied on fees and commis- 
sions to make their profits, 
and their real trading situa- 
tion in most cases could 
ewily be guessed at because 
balance sheets were largely 
cosmetic 

The switch to realistic 


interest rates in 1980 gave 
die banks a jolt, one which 
many of the larger ones still 
have not adjusted to. 

Meanwhile, smaller 
banks, foreign and local, 
have found a profitable 
niche in the market han- 
dling trade finance, and re- 
cently, merchant bank and 
specialist services such as 
leasing. 

These include the Turk 
Ekonomi Bankasi (T.EB.), 
which has the proud dis- 
tinction of being the only 
Turkish bank without a 
non-performing loan in its 
portfolio: the Uluslarggi 
Endustri vc Ticarct Bankasi 
(Interbank), the Iktisat 
Bankasi (Esbank), and oth- 
ers. 

They are being joined by 
a stream of would-be hope- 
fuls. During the autumn of 
1987, no fewer chan six new 
banks were set up in Tur- 
key. This is in line with 
Treasury policy of keeping 
the market open to new 
entrants. 

However, some observ- 
ers have serious doubts 
about this policy. For a 
start, the trade finance mar- 


ket has now started ro slow 
down. 

The general view among 
the more established for- 
eign banks is that 1987 will 
cum out to have been a 
relatively dull year for busi- 
ness. This means chat the 
new entrants may find the 
going tougher chan they 
expect. 

Most of the new entrants 
have their eyes on new 
business, including invest- 
ment banking. The most 
ambitious of them is the 
former general manager of 
the Yapi ve Kredi Bankasi, 
Mr. Husnu Ozyegin, who 
believes that he can build 
his Yabirimbank, set up in 
September with a capital of 
$8.8 million, into a Turkish 
equivalent of hazards. 

Bad loans apart, the ma- 
jor banks in Istanbul have 
another headache these 
days — how to live in an 
environment of deposit rate 
competition where some 
banks ace offering up to 60 
percent on one-year money. 
Deposit rate competition 
has long been advocated by 
monetarist radicals in Tur- 
key who see it as a way ro 


bring down interest rates 
and create stability in the 
markets. 

The fear among conser- 
vative bankers is that stabil- 
ity can be achieved only 
after a period of cut-throat 
competition, spiraling rates 
and some crashes, and the 
Central Bank has so far 
only introduced it for de- 
posits of one year and more. 
It fixes ocher deposit races, 
though it allows competi- 
tion on lending rates. 

With several industrial 
groups and more than one 
bank known to be finding 
it hard to stay in business, 
the feeling is widespread 
that die coming year could 
be a bumpy ride for che 
weaker operators in the 
market For the more pro- 
fessional ones, however, 
profits should be as healthy 
as ever. An Ozal election 
victory is expected to re- 
lease a wave of new busi- 


ness activity. 


Tbh Ad e n t omg Section 
ummitta by 
Thomas Faulkner. 


You are what you know 
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Knowledge is the essence of performance in business. 

In Turkey, TEB is the reliable source you need - the bank 
for select clients and prime correspondent banks. 

We are the trade finance specialists, contributing to 
Turkey’s international trade with short term finance. 
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Exports Expand Despite High Cost of Money 


I STANBUL’S Buyuk- 
dcre Caddesi is an ur- 
i»n planned night- 
ma f?» \ a - sprawling 
mulalanc highway congcst- 
cd ar most hours of the day, 
*nd overshadowed by a 
dmnk. of the dry’s rin- 
groad, which runs overhead 
on a concrete platform and 
blots out the fight. 


- -■ - - ^ I 
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.Picturesque it may not 
be, but Buyukdere Caddesi 
has emerged as the head- 
quarters of much of Turk- 
ish private sector industry. 
Koc and Saband, however, 
Turkey’s two industrial gi- 
ants, have their headquar- 
ters down close to die 
shores of. the Bosporus at 
Kndildi. The split is some? 
what symbolic 

Kods founder, Vchbi 
Koc, 86, is the undisputed 


patriarch of Turkish indus- 
try. Today his group makes 
virtually everything imag- 
inable, from automobiles to 
consumer electronics, from 
textiles to telephone cables. 

Most other industrial 
groups have made a similar 
transition. The late Had 
Omet Sabanci laid the 
foundations of the Saband 
Group’s prosperity in Ada- 
na in the textile industry 
but the group is now firmly 
based in Istanbul. 

The preeminence of Koc 
and Saband in the Turkish 
business world is undisput- 
ed, and their workforces — 
around 30,000 — are rough- 
ly the same size. Both own 
banks. Saband owns both 
the Akbank, Turkey’s most 
profitable private bank, and 
a subsidiary joint venture 
with the Banque Narionale 


de Paris, BNP-AK. Koc 
bought a controlling inter- 
est in American Express’s 
Turkish operation two 
years ago, renaming it Koc- 
American. 

Among the next ranking 
Turkish groups come Cu- 
kurova (which like Saband 
has its roots in the cotton- 


197 Os, giving it the edge 
when policies became more 
export-oriented a decade 
lata. 

The other groups grew 
in an environment of 


up 


heavy 

strong 


tariff protection, 
domestic demand 


and cheap credit. The do- 


mestic 


1 


emand is still 


IUU 1U J.UUM «■ — , . .IT 

growing south of the coun- strong and the tanffpro^- 
try), Yasar (one of the few non has not yet been low- 
groups with headquarters 


outside Istanbul, in Izmir), 
Anadolu Endustri Holding, 
Enka, Tckfen and a succes- 
sion of others. 

The turnaround in Tur- 


ered as much as many econ- 
omists would like, but 
credit for Turkish industry 


is no longer cheap. The av- 
of botrowini 


crage net cost 01 Donowmg 
is about 70 to 80 percent. 


key’s economic policies in chough some of the more 
the 1980s has meant painful fortunate exnort-Of ientea 
adjustment for all these 


groups, with the possible 
exception of Enka, a con- 
struction conglomerate 

which began working out- 
side Turkey in the early 


fortunate export- 
firms can get access to in- 
vestment funds at 26 to 40 


percent. 

A package of 
announced last S] 
intended to prod : 


measures 
ring was 
irms into 


turning bank debt into 
equity and cutting corpo- 
rate tax on a graduated 
scale if firms sold equity 
(most are tightly controlled 
by the families and individ- 
uals which founded them). 

Export growth comes 
not from the larger estab- 
lished groups but from a 
swarm of smaller compa- 
nies in sectors ranging from 
textiles to electronics and 
metal industries, which 
typically export between 10 
and 30 million dollars 
worth of goods a year. 

The number of these is 
growing steadily. The gov- 
ernment would like to 
channel their exports 
through trade houses and 
since 19S4 has given special 
privileges to trading houses 
which sell mote than $50 
million a year. 


After finance, manage- 
jblem for 


tnent is a key problem 
many firms, which have 
grown to a size where they 
can no longer be run amply 
as family businesses. 


But the number of pro- 
fessional managers is grow- 
ing steadily. Firms like Ya- 


sar pride themselves on 
having developed a her of 
effective managers inside 
the group. "In another gen- 
erarion," says an executive 
of one Istanbul family hold- 
ing company, "there will 
We to be more institution- 
alization of Turkish firms 
and family control will be- 


come less typical than it is 
today.” One force for 
change is the new Stock 
Market in Istanbul 
Though few companies 
allow more chan 20 percent 
of their shares to be quoted 
on it, pressure to put more 
equity on sale is growing 
steadily. 


60 years of 


experience 


Restoring the Splendors of Imperial Past 




I STANBUL may have 
become a major indus- 
trial and financial cen- 
ter. Its population may 
have grown twelve-fold 
since the establishment of a 
Republic in Turkey in 
1923. Yet it remains an im- 
perial city. 

Though no longer a cap- 
ital, Istanbul is filled with 
the monuments and places 
of the Roman, Byzantine 
and Ottoman Empires. 
These draw visitors from 
all ova the world and ac- 
count for the great majority 
of tourists who visit Tur- 
key- 

Balancing the needs of 
an ancient city against 
those of a thriving metrop- 
olis is no easy task. Almost 
every building project in 
Istanbul scumbles upon 
some Ottoman or Roman 
remain. House owners on 
each shore of the Bosporus 
can very often point to 
brickwork in the cellars or 
garden which goes back to 
the Byzantines. 

Probably the best known 
conservation work in Istan- 


abroad have to pay, as a 
fund for restoring and reno- 
vating selected Ottoman 
buildings in the city. 

These range from the 
Art Nouveau palace of the 
Egyptian Khedives, Hidiv 
Kasri, at Cubuklu on the 
Anatolian side of the Bos- 
porus, to the little Ottoman 
wooden houses around the 
Byzantine Mosaic museum 
of Kariye Camii, and the 
nineteenth century imperi- 
al pavilion known as the 
Malta Kosk. 
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Each of these buildings Eatnoce to Dohmbabce Palace, overlooking the Bosporus. 

the beginning of this cenm- — “A"* 

ot^sly restored, psinted A special bodymsidc the 

walls wm probably not 

survive another generation JL n „ rion 

unless work gets underway = ^ 

m S cnti y- the group plans studies to 

see whether some of the 


d 

and brought co a state 
where it can entertain .tour- 
ists of the motor age. Per- 
haps his most widely ad- 
mired restoration is the 
little hotel between the 
Blue Mosque and St So- 
phia, known as the Green 


Elsewhere, work is un 


derway on restoring some city’s best-known monu- 


phia, known as the Green of ^ 0 u Ottoman wood- m^ts (such as the Tekfur- 
House. Despite relatively chouses which dominated or Palace of Constan- 

hieb prices, tourists in the ^ ritv until the last few pnmhvmeenitos} and 


high prices, tourists in the 
know vie with each other 
for reservations in this re- 
creation of the late nine- 
teenth century- world. 

The municipality has 
bed^Jckrfo 


the city until the last few 
decades. 


Turkey’s Motor and Tour- 
ing Club. Gulersoy has 
used a statutory payment to 
his Club, which all Tur kish 
motorists returning from 


Ground the sixteenth- 
century Suleyroaniye 
• The municipality nas Mosque, ^bichis o 
- als^ch^ vSforthc • the most f 

maintenance and perhaps 

the partial restoration of work in progress * “srar 
the Ihhoentury Walls of ing a 45-bectare site to its 

Theodosius. The 20- kilo- 
meter circuit was intact at 


sarya — 

tine Porphyrogenitos) and 
the Tower and Dungeon of 
Ananas, which fell into 
ruin in the last two hun- 
dred years, cannot be re- 
stored or at least used in 
some way. 

Most interest centers on 
the future of the area at the 


The Topkapi Palace, home 
of the Ottoman Sultans for 
three centuries, and the 
1,450-year-old church of Sr. 
Sophia stand here. Ayaso- 
fya, though delapidated, 
g rill astonishes the visitor 
with its vast size and ics 
majestic eleventh-century 
mosaics in the gallenes. 

Just to the south, near 
the Blue Mosque (known 
to Turks as the Sultanah- 
met), was the Great Palace 
of the East Roman Emper- 
ors. Mosaics from the Pal- 
ace have recently been re- 
stored to their original site 
here, but there must be 
man y mnre wonders wait- 
ing to be discovered if de- 
velopment in this area is 
halted and archaeologists 
are allowed to excavate. 

This site was for many 
centuries t he center of the 
dvilized world for Europe 
and the Middle Ease And it 
is still possible to gjimpse its 
splendor in the sculptures, 
sarcophagi and statues pre- 
served in the Istanbul Ar- 
chaeological Museum. 


he Bank that contemporarily applies 
its 60 years banking expenence 
with speed in decision making 
and speed in execution 

in foreign banking. 
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Stiooal xppeannez. At front of peninsula on 
Zeyak, around the Panto- wbidi Old Istanbul lies. 
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Armors inflation on Rente please write to Mr- Tayfun Ugur, Director. 


Wlw the world likes 
doing business with us 


How awl with , 

mn you do business in Turkey • 


We are there where the business is. And 
we r^aife sure that our clients get what they 
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ARTS /LEISURE 


A Definitive View From the Bridge’ 


By Sheridan Morley • 

IntenwrionaJ Herald Tribune 

T ONDON — It is hard to believe 

that there ever has been a bet- 
ter production of Arthur Miller’s 
“A View Fran die Bridge” than the 
one that now comes from the Na- 
tional to the Aldwych Theatre. 
While his native Broadway, the 
American theater he helped to 
shape and dignify after the war, 
and of which he is unquestionably 
the greatest living graduate, has 
turned its commercial back on 
Miller and is deservedly dying of its 
own intellectual carelessness, Lon- 
don has always kept him in produc- 
tion — five major premieres and 
revivals of his work at the National 



and the 
during the 
comes the definitive 
Alan Ayckbourn 
play that has not in the past been 
without its problems. 

Under the huge and dominant 
skyline of the Brooklyn Bridge, we 

THE LONDON STAGE 

are introduced to an immig rant do- 
mestic tragedy framed within the 
guidelines of classical Greek dra- 
ma. Eddie Carbone, played by Mi- 
chael Gambon in what has to be 
the performance of the year, is the 
self -destructive yet ever-bullish 
longshoreman unknowingly in love 
with his own niece. When that love 


alone is first revealed and then threat- 


ttempts ai 

living on the docks, Eddie betrays 
him to the authorities and brings 
down on himself the full devasta- 
tion of a moral code he has never 
totally accepted or even under- 


totaity 

stood 


ASIA - PACIFIC GAS CONFERENCE 



• January 31st- 
February 2nd, 1 988 

• Hyatt Regency Singapore 


The 2-day programme is designed lo assist senior 
executives in the gas industry and related fields to 
determine the challenges of the growing gas industry in 
the ever exerting Asia Pacific region. 

Tapks to be covered by world experts include: 

■ Gas utilization 

e Gas processing 

• Gas trading 

• Financing of gas trading 

• Commercial, documentation and contracts 

• Electronics information and publications 

• Transportation and operation 

• Storage and terminals 

• Country presentations 

APG' 88 is on annual Forum where the gas industry of the world 
could share and exchange their view, h is an occasion to renew 
existing contacts, develop new ones and la profit from these 
business opportunities. 

It is an excellent business meeting not to be missed by traders, 
bankers, refiners, shipping brokers, terminal operators, futures 
brokers, national gas corporations, insurance broken and those 
involved in the Inode. 

Co-Sponsors 

tMteffifiD 

ENERGY 5 MINING MAGAZINE 
Organiser*: 


INTERFAMA Trade Fairs Pte ltd 
510, Thomson Road /H 0-03, SLF Complex Block A 
Singapore 1 1 29 Tel: 2599688 Telex: RS 24980 
Fax: 259591 4 


Miller’s play, which started out 
as a one-act drama and remains 
among his tightest scripts, is about 
the clashes between morality and 
law, between romance and incest, 
between a code of honor and away 
of life, but in the end it is always 
and only about Eddie. “I mourn 
him, ” as his lawyer and the play’s 
narrator says, “with a certain alarm 
because he allowed himse lf to be 
wholly known.” And that is the 
final test of Gambon’s mythic and 
epic performance. Across two 
hours we do indeed get wholly to 
know Eddie in a way that we nave 
seldom wholly known WQly Io- 
nian or John Proctor, the other two 
tragic heroes of Miller’s best work. 

A paunchy, powerful obsessive 
who lets you smell the sweat of his 
ships, as good a man as he had to be 
but finally brought down by a self- 
destructive passion that is animal 
in its savagery, Eddie goes out like 
a maimed lion, leaving only the 
wreckage of a family and a water- 
front community. He could live 
with everything from the depres- 
sion to the immigra tion authorities 
but not with his own incestuous 

And for the rest of Ayckbourn's 
British cast, brought up far from 
the shadows of Brooklyn Bridge 
and unacquainted with the code of 
immigrant conduct or the con- 
science of a nation in transition, 
one that MQler alone has always 
best expressed, this is no less of an 


achievement. Elizabeth Bell as Ed- 
die’s downtrodden wife. Sazan Syl- 
vester as their unlucky niece, Ami- 
an Rawlins as the Sicilian stud, 
Michael Simiqj ^ s as his avenging 
brother and James Hayes as the 
rueful narrator all give perfor- 
mances which are the distinction 
and the hi ghlight of this London 
winter. 


To the Mermaid from Stratford’s 
Swan comes Jeremy Irons in a rare 
and roistering revival of “The 
Rovo” try Apnra Behn, who was 
Britain's first notable female dra- 
matist. 

What we have here is a Restora- 
tion romp from 1677 concerning a 
group of cavaliers who, exiled to a 
Sp anish colony during Cromwell's 
Parliament, start a series of roman- 
tic liaisons with three sisters deter- 
mined to make the most of Carni- 
val. 

The play leaves a lot to be de- 
sired. and is inclined to fall apart 
somewhat too rapidly after the in- 
terval By heavily doctoring its text 
and adding sizable chunks from its 
original source (Thomas Kille- 
grew’s “The Wanderer”), John Bar- 
ton has come up with a kind of 
Pilgrim’s Pro g ress through foreign 
romantic disasters, one which al- 
lows Irons to define himself as a 
comical Douglas Fairbanks, admit- 
tedly with a voice that veers from 
Michael Crawford to Ralph Rich- 
ardson in moments of crisis, rather 
than the poetic dreamer we have 
come to expect of him. 


There are still one or two laughs 
in “The Importance of Being Ear- 
nest,” at the Whit ehall, though ad- 
mittedly not many by the time 


Hinge and Bracket have finished 
with it A double drag act from 
radio and the concert circuit, Dame 
Hilda and Doctor Evadne differ 
from the redoubtable Wizardess of 
Oz, Dame Edna Everage. in that 
they lack her jugular savagery and 
mani c jokiness, while declining 
even in the program notes to ac- 
knowledge their masculine identi- 
ties as Patrick Fyffe and George 
Logan. 

Trading in a ghastly kind of twee 
coziness, they seem like certain 
ventriloquists to have mysteriously 
found their true home on radio 
where something in their voices 
manages to conjure up a whole lost 
empire Of rayading gentility. On 
stage they are inclined to freeze 
into their vast tea-cozy costumes, 
and in turning to Oscar Wilde for a 
few gags they have come badly un- 


The idea that Dame Hilda n 
make a strong Lady Bracknc 
not in itself impossible. But I 
got that far. Hinge and Bracket; 
their director Lou Stein have decid- 
ed that the play (given a straight- 
forward revival by another compa- 
ny at the Royally only last month) 
could not be left to speak for itself. 

Accordingly we get frequent 
asides by Dame Hilda, welcoming 
us to her living room for the lea- 
time performance and then fre- 
quently commenting on the inade- 
quacy of Dr. Evadne in her 
portrayal of Miss Prism. Worse 
than that, we also get 8 creaking 
subplot of their own devising 
whereby the friends supposed to be 
playing Cecily and Gwendolen 
have been delayed by (guess what) 
a missing handbag at Victoria Sta- 
tion, whereby requiring the two 
stars to play those ides as well 
while minor players are drafted 
from their audience and garden 



Hinge and Bracket in a some from the drag “Importance of Being Earnest 


Filming the Story of Hanna, a Hungarian Heroine 


By Thomas Quinn Curtiss 

International Herald Tribune 

B udapest — The story of 

Hanna Senesh, a Hungarian 
heroine of the World War II strug- 
gle against fascism on the eve of the 
arrival erf Soviet troops, is being 
spread. Shooting for a movie about 
her has been completed in Hungary 
and the crew has moved to Israel 
for additional filming . Her diary 
and two accounts of her martyr- 
dom — “A Great Wind Cometh" 
by Yod Palgi and “The S umm er 
That Bled” by Anthony Masters — 
have been published. 


She was bom in Budapest in 
1921, the dangher of a popular 
comedy writer, and first encoun- 
tered anti-Semitism backstage at 
one of her father’s rehearsals when 
she heard two stagehands cursing 
Jews. A budding poet, she hoped to 
become a dramatist, but in 1937 the 
Nazi racial decrees were partially 
adopted by the Hun garian govern- 
ment and she was deprived of hold- 
ing class office in her school. This 
converted her to Zionism and she 
emigrated to Palestine and joined a 
kibbutz. 

As the Naas seized control of 
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or more off your newsstand price when you 
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Hungary and began deporting Jews 
to death camps, a British uml star 
turned in Palestine was 
to attempt to rescue cap t 
by parachuting into occupied coun- 
tries of Eastern Europe. Senesh vol- 
unteered and after rigorous train- 
ing was parachuted to the 
Hungarian border. Crossing it with 
two accomplices, equipped with a 
radio, she was captured, and taken 
to Budapest on espionage charges. 

A security officer interrogated 
her under torture. She did not di- 
vulge her purpose, but her real 
name was discovered and her 
mother, who had remained in Hun- 
gary, was brought to share her ceD 
in hopes that this would lead to a 
confession. She went on trial but 
with the Red Army nearingBuda- 
pest the judges deserted. Thou 
she had not been convicted, 
prosecutor ordered her executed 
and she died bdbre a firing squad. 

This is the subject of "Hanna’s 
War," which is bring filmed in En- 
glish by the Cannon company. 
Menahem Golan, the chairman of 
Cannon, is directing. After shoot- 
ing on Lake Balaton m summer, the 
crew shot scenes in Budapest stu- 
dios and streets. This month they 
are in Israel for the story’s happen- 
ings there and its epilogue. 

Golan, known chiefly for his 
producing endeavors, studied un- 
der Michael Saint-Denis at the Old 
Vic of London and subsequently 
staged plays for the Habimah the- 
ater in Tel Aviv, including adapta- 
tions of such American classics as 
“Tobacco Road" and “A Streetcar 



Maruschka Detmers as Hanna Senesh. 


Endup Boon 


Named Desire." “The Magician of 
Lublin,” “The Delta Force" and 
“Over the Top” are among his ven- 
tures in cinematic direction. 

After a long search for an actress 
for Hanna, he picked the Franco- 
Dutch starlet Marushka Deuners. 
Detmers made her debut in Jean- 
Luc Godard’s "Prenom: Carmen" 


ingroom. The fruit of these efforts 
was apparent recently when she ap- 
peared in a sequence in which she 
stands trial and is permitted to 
maifw a statement. As she outlines 
the principles that have guided her, 
riie succeeds in conveying the no- 
bility and beauty that suffering 
confers. 

EQen Burstyn, the recipient of 
Oscars and Tonys, plays Hanna’s 
bewildered mother, mystified by 
her daughter’s fiery spint of revolt. 
Donald Pleasance has been en- 
trusted with the part erf the interro- 
gator. “I have acted some decent 
people during my long career, but 
in films I am frequently called 
upon to be repulsive, to lie an in- 
sane scientist intent on Mowing up 
the planet, or the weird inhab itant 
of a haunted house, or a specter or 
a spook suspected of havmg mur- 
dered his whale family. Yet the role 
I relish most is that of John Tarie- 
ton, the successful underwear mer- 
chant of Bernard Shaw’s ’Misalli- 
ance.’" : 

David Warner is amflariy con-«! 
signed to be a “heavy” again; this 
time he is the relentless prosecutor 
who sends Hanna to her death. 
Anthony Andrews is the squadron 
leader training troops in Palestine 
and Denholm Elliott, an ever-satis- 
fying British actor, plays the head 
of the Jewish Adrismy Board who 
is negotiating with Adolf Eich- 
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and has been seen m a remake of 
“Devil in the Flesh.” 

Her histrionic schooling has 
been scant, but she is deeply dedi- 
cated to her current assi gn ment, mann, then stationed in Hungary, 
She prepared her emotional scenes, seeking to obtain Hanna’s pardon, 
some outbreaks of high hystena, Golan intends to give the film its 

others of required icy control, in premiere at the 1988 Cannes festi- 
solitary contemplation in ho - dress- vaL 
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4KO-1442A4Z&5&&, 21, Be St-Oara. 
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JOHN JAMESON 

The firct ln»h rod. in Pars. Smoked lobnon 
spec. Menu for FF. 150. Open deity lunch 
dinner. Ambience & musiaans. 

10. Rue dbs CapubneL TeL <0-15.00-30. 

KITTY O’SHEA’S PUB 

Suer of the famous DuHh Pub baaed SO 
ywds from Pfara VendSme. The Frendi hem* 
of Mi Coffee ond uafcrt draft been. Enjoy 
fie nukd uiixjxu and tfw crack. Open/ 
dap. IQ, iue des Gopucra. TeL <0 150606. 
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Ml pm. LundvOinnar. Q. Monday noon. 
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. Mia. 
dared Monday 


IE TOTEM 

Marvelore Mnace. lire nvec Ebeddmf, lundi 
* cinner. Grfl an dona. Mmu FI 20 df ikL 
Group* wnfoona Op. ol yacr. 17 FL Trocn- 
dera (Mali de QtaSat. mueta de 
rHonrere ride). TeL 473774.1 1 


NEtnur 


ASH1ANA 

Wan go*. Tcidoari w Refined araond- 

J “fy. 205 ow. Oi» 

4d24.87.d5. 


3 


NOW-YOKK 


Hie filed katttond Omerearens 

TSE YANG 
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VIENNA 


KERVANSARAY 

Turfcbh& tnf’l wpmkMn, lobster bex, best 
seafood restaurant. 1st floor. Mah- 
jjrttfr. 9. TeL; 5128843. Air condtfaned 
80 m. Opera. Noon-3 pun. & d pjnt.-l 
run, anrept Sunday. Open holidays. 


War Dominates Book Prizes 

Washington Post Service 

W ASHINGTON — Memories of two wars dominated this year’s 
National Book Awards, as honors were bestowed Monday night 
upon a novel of a Vietnam veteran’s haunted dreams and a c h ronicle of 
the development of the atomic bomb. 

The 
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Vietnam War. The winner of the nonfiction award was Richard 
for “The Making of the Atomic Bomb," published by Simon & Schuster. 
The selection of Hememann's novel — described as “agonizing” and 
“down lo the wire" by the chairwoman of the fiction jury was unexpected 
oven the competition, which included Philip Roth's latest novel, “The 
Counterlife,” and Toni Morrison’s current best seller, “Beloved” 

The $10,000 awards were presented in New York. 
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-Lower Rales Comfort Ho 
Of Avoiding a Recession 


By MICHAEL QUINT 

tow York Times Senice 

EW YORK -Utt sudden decline in interest rates 
that began when stock prices plunged on Oct 19 has 
peen large enough to help assure man y economists that 
turmoil in the stock market will not lead to a recession. 
, , Y ’ JJ®- no L sl ^, h £ w long the decline in rates will last, or 
-how low they win falL But they agree that recent moves by the 

10 cncoara g e lower rates by providing more 
cremt to the banking system have been crucial to avoidixuE a more 
severe crisis in the : 



were crisis in the firaiipitti markets and the economy. 
Faffing interest raxes since Oct 19 —half a percental 


r large 


and 


- x nuns since uct iy — nail a] 

far, to 8.75 percent, in the prime rate 
more than a percentage point, ■ 

,to around 10.75 percent, for ^ j 
30-year home mortgage rates loe drop 111 

interest rates cushions 


uj CDHWXSgDlg DOT- 

the impact of the 

-**'* 1 ’ T1 c ~ stock market,’ one 


■windi UJS. officials ■ are no 
^longer trying to fight with . 

■higher interest rates, is also economist Said* 
expected to hdp avoid a races- 


_ m i hvuu a. rcces- ■ 

sion by making American exports cheaper and raising prices of 


imports in thelJ.S. market. 

"The drop in interest rates cushions the ix 
market, though it probably does not 

it. 


mmwmjf ucimc me 

•-now nave to revise u downward sightly." 
i}*- David Wyss, a financial economist at Data Resources Inc., an 
J - economic forecasting firm, noted that “it takes a longer time for 
lower interest rates to help the economy than it takes for the drop 
J in consumer confidence to hurt the economy.” He concluded that 
1 the drop in stock prices caused enough damage to consumer 
I confidence and enough loss of wealth to cut a percentage point 
i off growth in gross national product next year. He estimates 
1 Of Beino Eanvc.?' * .growth, after inflation, of about 1.7 percent 

” LjrDes - • Forecasts of weaker economic growth are based mostly on 
expectations that consumers will spend less, either because they 
have lost money in the stock market or because the turmoil in 
finanrial markets makes th*™ less confident about the future. 
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O spending, Mr. Wyss estimated that consumer outlays 
would fall by S3 billion to $5 billion for every S100 billion 
■. decline in the value of outs tanding corporate stocks. Other 
- - econo mis ts have estimated each $100 billion drop in stock values 
? could cut wwtnnw spending by $5 billion to $10 billion within a 


. • • year. 

z- At last month's low point, stock values had lost about SI 
■ .trillion mice the peak paces in August, suggesting a cutback in 
- ■ rirm«iTw»r cp ^ndmg of Slfl billion or more. Although the vast bulk 
; of the $15 trillion of nmu nnner spending expected during 1988 
~ will not be affected by fluctuations in the stock market, a drop of 
several tens of billions would slow the growth of the gross 
/. national product. . , 

• . Many <rf those who doubt that the October drop mstockpnees 

will have a severe impact on the economy note mat stock paces 


Automakers: A New Curve in the Rood 
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By John Holusha 

New York Tima Service 

DETROIT — When the stock 
market collapsed last month, 
U.S. automakers braced them- 
selves for a sharp downturn in 
their already sliding sales. 

But with the exception of ex- 
pensive European m o d e ls, that 

. . < in 


100 


Toyon 


YcnfMT DaHar 


hr 


has yet to materiafize in 
Stab 


the United States. Moreover, de- 
velopments on the economic 
front —namely dropping interest 
rates and the falhnk, doDar — 
have given the Kg Three auto 


nnhnm- lour -door wan immi irwwiwcn 


■« 


companies reason to hope dial 
* ~ — at a healthy 


sales will continue 
leveL 

Until last week, some analysts 
were predicting that a cutback in 
consumer spending triggered by 
the failing stock market would 

cause auto purchases in the U nit- 
ed Stales to fall to a 6-mflIioxir 
unit p ut™ 5 *! level Now, with 
dropping interest rates enabling 
consumers to borrow more, there 
is optimism that sales will contin- 
ue at their current 9 3 million 
rate. 

penally if not more important 
forme U.S. car industry — in- 
cluding components suppliers — 
is the sharp drop in the dollar 


Mercedes and the FaBng Dollar / 

Base price ot a Mercedes’, ir thousands ol 
dollars (right scale), compared wrththe •- 

exchange rate of the mane to the dollar (left SMte). *■ 
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Daimler, 
Toyota See 
Sales Drop 


$70 Millio: 


For October 


Complied by Our Staff From Dispatches 

NEW YORK — Both Daim- 
ler-Benz AG of West Germany 
and Toyota Motor Cop. of Ja- 
pan expect their car sales in the 
United Stales to drop this year, 
according to officials of both 
companies. 

Daimler, however, expects to 
recover some of this lost ground 
with sales in Japan almost double 
those of last year, a spokesman 
said. 

Toyota cited the rising value of 

the yen for lagging U5. sates. 
Daimler attributed its drop to the 
introduction of many new models 
last year, versus only one new 
model this falL Neither company 
mentioned the October stock 

market collapse as a factor. 

Toyota's chairman. Eiji 
Toyoda, in a rare visit to New 
York, said the strengthening yen 
had placed Toyota, Japan’s larg- 
est car maker, “in very difficult 
straits/ 


The Associated Press 

NEW YORK — Shearson Leh- 
man Brothers Holdings Inc. report- 
ed Tuesday a loss of $70 mubou 
after taxes in October, which it at- 
tributed to the collapse of sto ck 
prices. Another msdor investment 
house, First Boston Coip, also stud 
it had bad heavy losses in Oc tober . 

Shearson, which is 60 percent 
owned by American Express C&, 

• t ■ , J..a Inmatv lA itC 


said its loss was due largely to its 
he£L2billi 


« — — r — «■ — ates on a long lead time, the cur- 

against the yen and turopcap f^uemations will have no 

cuiTe m a ei . especially the Dcut- immediate impact on manufac- 
turing operations or components 
purchases. But if the current level 
of the dollar lasts for a while, as 

souk auto executives think it win. 


sche mart 

For General Motors, Ford and 
Chrysler, stronger European and 
Japanese currencies mean that 
Detroit’s principal competitors 
must «ther raise prices in the 
United States and risk losing 
sales, or hold the line on prices at 
the expense of profits. 

For makers of auto parts, the 
weaker dollar means they will 

have a mnch better chance of sell- 
ing fhwr components to the grow- 
ing number of Japanese-owned 
plants in the United States. In 
pdriitinn, it means more potential 
sales to U.S. auto companies, 
winch in recent years have been 
importing a growing number of 
parts and even whole cars. 

All this, however, may take a 
long limn to unfold. Because the 
auto industry is so large and oper- 


ihe U.S. companies may increase 
lofthorcars 


the domestic content i 


and drop some plans to import 
' vehicles from Japan 


completed 
and Europe. 

General Motors Corp^ for ex- 
ample, had been considering im- 
porting one or more models from 
its West German subsidiary, 
Opel for sale in the United 
States. Now, it is not Ukdy to gp 
ph~.fi “Things that might have 
made sense at 3 marks to the 
dollar, don't at 2 marks to the 
dollar” said Robert C. Stempd, 
GW’s president, in an interview 
some months ago, before the dol- 
lar’s most recent slide to below 
1,7 Deutsche marks. 


Conversely, the weaker dollar 
may encourage companies manu- 
facturing in the united States, 
including the Japanese “imnu- 
gjrant” plants, to expand their 
now modest plans to export cars. 
Even if those decisions were 
made today, however, the effects 
probably would not be fell for 

several years, because of the long 

lead times involved. 


The immediate impact of 
the weaker dollar will be on the 
competitiveness of U.S.-made 

cars against imports. “We will see 

the daman and Japanese im- 
ports under more pressure than 
ever before to raise prices," said 
George Eads. GMs chief econo- 
mist Since early 1985, when the 
dollar began its slide, the Japa- 
nese, in particular, he said, have 
largely accepted lower profit 

margins, choosing not to raise the 
See AUTOMAKERS. Page 13 


Mr. Toyoda. 74, declined to 
indicate whether Toyota planned 
to raise prices on its export mod- 
els to keep pace with the rising 

yen. As the yea has dimbed in the 

past two years, Toyota has raised 
its prices 25 percent. 

Mr. Toyoda offered no direct 
policy recommendations to bring 
a halt to the yen's asccnL He said, 
ri vyiiph, that “it would not neces- 
sarily be a bad idea" for the Unit- 
ed States to pare its budget defiat 
and for Japan to cut interest rates 
to stimulate the Japanese econo- 
my. 

Hans Jordan, vice president for 
rcp. riffling at Mercedes-Benz of 
North America lot, a Daimler 
subsidiary, said its U.S. car sales 
were expected to total about 
90,000, or 10 percent bdow last 
year’s record 99,300, ending two 
decades of mounting sales. 

He said the company had felt 
few effects from the October 19 
stock market collapse. 

In Tokyo, a Daimler spokes- 
man forecast sales of 18,000 cars 
in Japan in 1987, almost double 
lastyeaPs. (NTT, Reuters) 


role in underwriting the £72 billion 
(512 billion) offering of stock m 
British Petroleum Co. last month. 

First Boston, in a memo circulat- 
ed by its chief executive. Peter T. 
Buchanan, said only that the firm 
suffered “a significant setback” in 
its risk arbitrage operation, which 
specializes in takeover stocks, and 
revenue would not cover expenses 
for October. Published rqrorts esti- 
mated the loss at abomSoO million. 

The memo was disclosed Mon- 
day in the Wall Street Letter, an 
industry newsletter. 

A number of major Wall Street 
fhms were bdieved to have had big 
losses after the stock markets 
phmge on OcL 19, although rela- 
tively few have detailed their set- 
backs. One firm, LF- Rothschild & 
Co., said its stock arbitrage opera- 
tion incurred a $44 million loss in 
October. 

Shearson said that of its $70 mil- 
lion loss in October, about $46 mil- 
lion was for an after-tax charge 
stemming from the BP underwrit- 


stemmed from other stock market 
activities, a spokesman said. 

Both Shearson and American 

Express dedined to project the pos- 
sible impact of the October loss on 
their fourth-quarter earnings. 
Shearson last year had a fourth- 
quarter profit of $100.6 million, up 
27 percent from a year earlier. 

Shearson’s chairman and chief 
executive, Peter A Cohen, said the 
Enn did not plan to drop any busi- 
nesses in light of the market tur- 
moil. 


The firm earlier this year dis- 
missed 1 50 employees from its staff 
of 1350 in London when it consoli- 
dated its operation then: and dum- 
nated about a dozen persons from 
its U.S. public finance operation 

because of a slowdown in that mar- 
ket. 

First Boston's losses marked the 
second major setback tins year for 
the investment firm. It said in June 
that it had a big loss from its Trea- 
sury bond operations because of a 
slump in the bond markets. The 
finn never specified the loss, which 
published reports estimated at up 
to $100 million. 


Before Oct 19, Shearson and 
other firms had underwritten the 
offering at $2.06 a share, meaning 
they had agreed to boy a certain 
portion of the offering at that price 
with the expectation that they 
could resell it to the public at a 
profit 

But the stock market collapse 
sharply reduced investor interest in 
yhft isspfj arid the new shares closed 
on OcL 30, the first day of trading, 

at $1.46 a share. 

The UJ&. underwriters, which 
alcn included Goldman, Sachs & 
Gx, Salomon Brothers Inc. and 


Morgan Stanley & Co. underwrote 
22 percent of the 


22 percent of 
The rest of 


sale. 

Shearson's loss 


GATT Rules 
Against Japan 


Reuters 

GENEVA — The council of 
the General Agreement on Tar- 
iffs and Trade upheld Tuesday 
a European Community com- 
plaint that Japan's taxes dis- 
criminate against imported li- 
quor, a GATT spokesman said. 

The wrwicil adopted a report 
by a three-member investigative 
panel set up in February. 

The panel had found that 
Japanese liquor taxes ran 
against a GATT rule that do- 
mestic producers should not be 
oven advantage over foreign 
producers. Yosbio Ha tana, Ja- 
pan’s ambassador to GATT, 
said his government would look 
at ways of revising its liquor tax 
system. The ruling covered tax- 
es on whisky, brandies, gin, 
vodka, and wmes. 
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IF YOU PURSUE 
EXCELLENCE, 
ONLY ONE RANK 
CAN KEEP UP. 
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The dedication to excellence of 
Republic National Bank is a na- 
tural outgrowth of the strong be- 
liefs of its founder and principal 
shareholder, Edmond J. Safra. 

Republic is firmly 
committed to such sound, 
traditional banking practices as 
diversification and the mainte- 
nance of a strong 
capital base. 


is a single, fundamental principle: 
die protection of depositors’ funds. 

It should come as no surprise, 
then, that this pursuit of excellence 
results in considerable advantages 
to private banking clients, and 
the application of the very high- 
est standards of excellence to the 
handling of your personal finances. 

Republic’s subsidiary in Luxem- 
bourg provides private bank- 
ing clients with the protection of 
the stringent banking laws of that 
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country, and experienced account 
officers who speak your language. 

And Republic’s expertise in- . ^ 
temationaly allows you to take 
advantage of opportunities to 
better manage your investments 
on a global scale. 

The pursuit of excellence is 
our commitment If that is 
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For Republic National Bank of 
New York, the relentless pursuit 
of excellence has achieved 
nothing less than excellent 
results. 

Republic has grown to be die 11th 
largest bank in the United States, 
in terms of shareholders’ equity. 

It is active in 19 countries 
around the world, including the 
important banking centers of 
London, Luxembourg, Milan, 
Paris, Hong Kong Singapore, 
Montreal, Tokyo, and of course. 
New York 


The bank has always 
been highly selective in lend- 
ing It emphasizes very conserva- 
tive activities, investing in safe and 
liquid assets and using its exten- 
sive expertise to trade profitably in 
precious metals, foreign exchange, 
bo nd s and bank notes. Underlying 
every aspect of Republic National 
Bank’s pursuit of ex- ^ 

ceflence 


Republic 

SS5?r National Bank 

Luxembourg office (352) 470 711. 
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NEW TOKK ■ MIAMI ■ LOS ANGELES ■ MONTREAL 
LONDON ■ PARIS ■ LUXEMBOURG ■ MONTE-CARLO 
MILAN ■ GIBRALTAR • GUERNSEY - HONG KONG 
SINGAPORE ■ TOKYO ■ PANAMA NASSAU ■ BUENOS 

A TBK- SANTIAGO. MONTEVIDEO- CARACAS -MEXICO 

dlY ■ PUNIA DEL ESTE ■ RIO DEJANORO ■ SAO FAULO 


Figures as at December 3i, 1986: 

TOTAL ASSETS: 
us $ 168 billion 
SHAREHOl nERg EQUITY: 

US $ 1.6 billion 
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change 100-share index rose 83 points to close 
at 13733. 

Volume mi the New York Stock Exchange 
was higher, with about 1843 million shares 
traded, compared with 160.7 million on Mon- 
day. Broader market indexes also declined. The 
NYSE Composite Index was off 229 to 134.06. 
The price of an average share on the exchange 
declined 51 cents. 

Prices were lower in active trading of Ameri- 
can Stock Exchange issues. 

Robert Hatcher, a Barclays Bank PLC vice 
president in corporate foreign exchange, said 
foreign exchange traders believed that Mr. Rea- 
gan's remark was made solely to pacify the 
stock market. 

“Most of the people in the market fed that 
the only reason Reagan made those comments 
is that the stock market has been losing 
ground,” Mr. Hatcher said. 

“The dollar had a huge rally after that" com- 


Securities Inc. “The foreign markets led the 
way, the dollar hit a new low — it's a continuing 
saga. The market is in a very defensive posture.” 

She said there was fear in the market that it 
might test the lows of Oct 19, the day the Dow 
industrial average plunged 508 points. 

Adding to the woes on Wall Street was a 
decision Tuesday by hundreds of NYSE derks 
to strike. Market officials said the exchange, 
which has been struggling since its 508-pomt 
dive, would not be disrupted. 

The union, which is seeking more favorable 
pension terms, represents about 1,400 derks, 
secretaries and other support personnd at the 
exchange, at its subsidiary, the New York Fu- 
tures Exchange, and at Securities Industry 
Automation Corp. 

The most actively traded NYSE stocks were 
components of the Dow average. General Elec- 
tric lopped the actives list trim a loss of % to 
43%. 

Some of the biggest individual losses in the 


rally a ^ 

meat by Mr. Reagan, said Philip Roth, first vice market were in ^Takeover stocks. Southland 
president and market analyst at ELF. Hutton & Corp. was the catalyst for the wiling in that 


Co. 

“All of the markets had to react to it," Mr. 

Roth said. “But the impact of that is now over, 
and the market has returned to its drifting and 

uncertain period." 

Despite the brief rebound, other analysts 
remained convinced that new lows would be 
tested. 

“It looks like we're in for another shakeout,” 

said HBdegard Zagorski of Prudential-Bache founding famil y 


.traders said. Its stock, halted Tuesday on 
’ SE for an imbalance of trades and never 
fell 16% to 51 in over-the-counter 
_ to Jefferies & Co., which 
often makes markets in NYSE issues. 

Southland said its underwriters would not 
proceed now with the pricing and sale of S13 
billion of debt, which was to be used to finanre 
an acquisition of Southland by the company’s 
' ’ '• (AP. (/PI, Reuters) 
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62 69% 69% 69V. — 114 
23 51 51 51 

398 4% 414 4% — 14 

3 1414 1414 1414 

425 29 29 2S%— % 

1864 28% 28% 28% + M 
407 4. 3% 3% — V. 

648 11% 11% 11*4 
23 51% 51% 51% 

4 30 49% 50 +1 

649 24 23% Z3%- % 

263 15% 15% 15%— % 


II 


250 6J 19 7752 39U 37% 38% 


Chryss 150 
Cnryspf 2J7 
73% 51% Chubb 158 
14% 5 Churctw M 
8 4 Chynon .1* 

43% 30% Clleorp - 
26% 19% cinBet s 
29% 23% ClriGE 
03% 84% £ftiG Pf 
89 65% ’ 


50 J 18 
Jit 45 44 
-47t 13 21 


103% 82% CtnG ^f 


8 

8 2§ 
2.9 16 
75 9 
45 12 

9.1 6 

950 1QJ 
7A4 1CL6 
9X 10J 
J2 45 16 
10 


254 


134% 133V. 13414 — % 
281 54% 54% 54% — % 
187 29% 2H% 28% — 1 
185 5% 5% 5% — 14 

314 14% 14% 14% + % 

>sn ««• 2% 5 

5 23 ZS 25 
1563 40% 57% 58% + <4 
962 6% 6 4V. 

171 4% 4% 4% — % 

138 33% 32% 32%— % 
138 22% 22% S%— % 
344 24% » 24%—% 

350z 87 87 87 

450r 72 70% TOM — V4 

1WZ 84% 84% 84% + % 
449 15% 14% 15 
329 10% 10 10 - % 


35 11 2055 9% 9 


9V. 


.... 6J 

.72 185 
.100X4 


14% c nML 
15% 9% OneOd n 
18% 7 CrctaK 58 ... 

41% 17 Cray 58 A 12 

33% 14% arcus s 16 

34% 15% ancras 155 — 

8% 3 Coblr 

13% 3 ClalrSI 

35% 1 TA C orkE 
14% 7% aovHm 9 

91. 4% ClrnGlbn 

21% 4 CivCIf 
20% 10% CtvCI pf 250 115 
B1 64 OwElpf 7.40 1IU 

83% 67 CtvEI pf 756 1IL5 

34 23% C to mu S 58 3A 11 

29% 11 CtoOMd 50 1J 9 

14% 7% Coochm 40 55 31 

l3% £ w Bl JOe ZO 4 

40% 20% Coa»t I ] .40 15 9 

38% 24V. Cstlpf Zll 9.0 

53% 29 COCoCI 1.12 35 V4 7947 38% 37*4 37% — % 

21V. 10% CocCEn 55e A 29 1925 13% 13*4 13%— % 

12% 4% Colecn 562 5% 5% 5% — % 

43% 24% Colerm J5D A1 11 42 29% 29% 29%—% 

52% 28 Cota Pa I 1(48 35 59 4423 39% 38% 3S%— 1% 

23% ION. Col Eds .16 15 10 422 11 10% 10%— % 

.415 .«% Ki »i . 
17 


717 Zl% 20% 21% + % 
551 23% 21% + % 

4924 21 20% 2fti- % 

194 3% 3% 3% — % 

667 3% 3% 3% 

435 22% 21% 22% + 16 
596 7% 7% 7% — 1* 

1S5 4% 4% 4ft— % 

308 12 11% 11% - >4 

■ 17% 17% 17% + % 
life 49% 40% 69% 4- % 
1002 77 72 72 

945 24% 23% 24%—% 
402 12 11% lift— % 

132 7% 7% 7% + % 

sB tie i? 6 iris 
^ fi* ££='2 


10 7% CotMun J9# 45 

16% 7% Coltn 

56% 35% ColGas £18 80 
40 5} CoJGSPt 548 10.1 

is - w 

29% 24 CSPpT 145 119 
118 111 CSPpf ol555 135 

118% 112 CSPernl£2S 13J 
45% 25% CmbEn «0 ” 
36% 12 Centals 50 
34% 17 CmcCrd 54 
22% 14% Cm Mils J2 
15 4V. Comdre 

38 25% CmwE 

38 29 CwEBf 

23% 16% CwE pr 


350 105 
152 45 
1.90 105 

257 I0J 
754 ^ 


USD 


24% 1714 CwE 1 
115 102% CWE pf 

29% 25% CwE Pf 
B6 63 CwE or 

43% 25 V. ComES ... 

10% 4% CmwMt 1000114 
34% 22 Comsat 150 45 
27 19% CPsycs 

78% 15% Compaq 
37% 12% CmpASS 
27% 7% CmFcfs 

73 37% CompSc 

17% 9V, CmpTsk J5 5 

23V. 7% Cotvsn 

38 22% ConAos A7 

27% 18% CannE 158 
22% 15% CarmNG IJ6 
"8% 7 Conseco 
26% 16 Conic pf 


1114 10% 9% 9% — % 

1315 40% 39% 40 — % 

4 54 54 54 — 1 

2 457 7% 7 7% — V* 

4 7% 7 7% — % 

8 24% 26% 26% + % 
48*11! Ill 111 — 1% 

20*114% 114% 114% + \% 
U 19 1528 28 26% 24V.— 2 

O 7 1682 16 15 15% — % 

1.1 59 1118 22% 21% 22. —1 

25 U 55 15% 15% 15% + % 
10 ,252 7ft 7% 7ft— ft 

4 2490 % 

1 2>% 28% 28%— % 

17 19 18% IBft— % 

47 19% 19% 19% + % 

50*106% 106% 106% 

15 26% 24% 36% + % 

ig0x 68 68 68 +2 

9 2 29ft 29, 29V" , . 

361 6% 4% 6% +.% 

720 25% 25 25 —1% 

951 24% 22% 24% +1% 


19 


37% ConsEd 196 
5T ConE pi £00 


17 7210 52% 50% 50% -2ft 
28 1738 25ft 24% 24ft— 1ft 
11 3342 10% 9% ID — % 

20 279 48ft 4ra 47% —1ft 
15 244 10 9% Wk + % 

15 870 8% 7V. 7%— % 

X9 13 1411 24% 23 Wt-2 % 

85 SO O 20 19% 19% — % 

8.1 12 340 T4ft 14% 16% , 

6 179 13 12ft 12 Vj— % 

23 21 20 20% 


9 352) 
7 


44ft 43ft 44ft + ft 
53ft 53ft S3% + % 


41V. 24 CnsFrl .90 12 14 1181 28% 24% 28 +1% 

44% 28% ConsNG tJSO 4J 18 777 3TH 35 25% — % 

40% 19% enroll n -25e IjO 11 3161 24ft 24 24ft— ft 

19 2% CnStar II 1812 3% 3% 3%— % 

30ft 14 Constr M 44 13 137 15% 14% 14% — % 


47 38 CnPpiA 4.16 1(L5 

52 40% CnPpfB L50 102 

83 44 CnPPlD 745 104 

84% 67 CnPpfE 7.72 ll.l 

85 64% CnPpfG 776 115 

32% 20 CnP prU 340 125 

26% 21ft CnPprL X23 84 

30% 25 Con tel 100 

54ft 30% CnIICp 240 . 

6ft 2% Cnntlll jB&j 25 

48% 38% Cntlll Pt 3JB« 9.7 

% ft Cttl Hid 
14 5% Cntllnto 

3B'V 18 CtData 
8% 3% ConvHId 
14ft 8% CnvHd of 1580125 
3V. - vICoakU 

24% 5% CoopCo 
74% 37% Cooper 
39% 22% CaprTr 
19% 5% Capww 
17ft 9 Coreln 
71 34V. CornGI 

38% 22 CorBUc 
10% 4% CTF 
in 4% CntCrd 
19% 6% CntrMI 
22 u. 9% Craig 
35% 17% Cranes 
135% 47 CroyRs 
30% 17% CnmpK s 
139ft 85% CnwnCk 
28% 12% CrvsBd 
58 32 Culbre 

lift 5 cutlnel 
94% 43V, CumEn 


40 

148 


44 

140 

54 


■13e 2.7 
59r 44 
155el94 

90 


48 


250 4.7 32 

68% 37 Cumnpr 150 85 

1 3ft 10% Cur Inc 1.10a 9.7 

49 44% CurtW 140 34 8 

49% 19ft CvdPl n 


29QZ 39% 39% 39% +1% 
Mttr 45 44 44 

130z 70 69ft 70 — % 

SKU 49% 69% 69% — ft 
300* 70% 70% 70% 

139 30ft 30 30 — ft 

26 24 26 26 

73 10 2095 28 27% 27ft— % 

44 8 5360 41% 40 40ft + ft 

310? 3ft 2% 3 + ft 
21 39 38% 39 + % 

1009 ft 

6 544 6% 4% 6ft— % 

5150 23 21% 21ft— % 

® 4% 4ft 4ft 

KPA 10% 10% + ft 
42 % “« 

I 1520 8% 7% 8ft- % 

759 47% 46% 46% — % 
105 2SV. 24% 25% + % 
100 7% 7% 7ft— ft 

233 HRS 10 TOft— ft 
1852 47ft 46 44% — % 

194 26% 26 36ft — % 
194 4ft 4% 4ft— V. 
242 6% 6% 6% — ft 
202 8 7ft B - ft 
6 10 lift 11% lift— % 

4J 10 1676 22% 21ft 21ft— 1ft 

16 2173 71% 69% 71 

13 69 IS 20% 2K 

1 2 239 104% 101% 102% —1% 
10 796 14% 14ft 14%— ft 
13 36% 36% 36% — % 
2685 6% 5% 6ft— ft 

95) 48 47 47ft— % 

317 41ft 41 41 — ft 

29 12 lift lift— % 
B 47% 47% 47%—% 
355 21% 21 21% + % 


4.9 . 

34 14 
1.7 9 

31 

65 13 

35 13 
12 11 


12 Man iti 
High Low 


sts. dose 

_DW- YkL PE lflPIHIgh Law Quol. Qrgg I 


13 Month 
Hltta Low 


Stock 


Sis. Close 

Dlv. Yld. PE loosHlnh low Quol QVoe 


40ft 19ft FMC 
]7ft .9. FMCGn JBe 5 




25 

9.9 

35 10 
55575 

44 3 
825 

11 16 

45 13 


iS 9 

65 34 
45 12 


48 


35 24ft FPLGP 
13ft 6ft FabClr 
23ft 10ft Facet 
15% 8 Falrchd 50 
40ft 35% Falrcpi 340 
12 5 Folrfd 

19ft 7 FamDIr M 
17V, lift Fanstol iff. 

17% 6% Farwst jo 
1B% 7ft Farah 
10 5U FavDrg JO 
9% 4% Fedors 54 
28 19 Federpf 1.75 

75% 45V* FedExp 

49 29V. FdMog 1J0 

48ft 27 FedNM J2 

1BVS 7 FdNMwt 

54 2 2 FerfIPB JO 

54% ir% FFtoaf 1ST 
25% 17% FedRIts 150 
26ft 15% FdSanl 50 
58% 29 FedDSs 148 
31% 17% Ferros 48 
41 14% F Worst 

20 9ft Flllrfk 
10ft 1ft FtnCpA 

7% 4% FlnCppf 

35% 7% Fine pf 
22ft 13 FlnNws 
14ft 4ft FnSBar 
19ft lift FlneHn 
42% 26% FlreFd 

50 23 Firestn 

37ft lfllk F1Bk5S 1J0 ... 

54 20% FBOStn 150 40 

10% 6% FBmlFn J6e 44 
26ft 4% FCooHd 

27ft 16% FCaHdpezjK 115 
34% 18% FstCMC 1.50 <L7 
S3 50 FChaat 351e 74 
97ft 74 FChpfB 6-OOe 75 
6ft % FtBTex 
25 4ft FBTxpf 
21% 4% FBTxp! 
lift 4ft FtCItv 
46% 28ft FFB 
106 104 FFIdPi 
9ft 4% FFInFd 
62% 35 Flnlste 
19ft 6ft FtMISS 
lift 7ft FstPo 
26ft 7 FstR*P Un 125 

34 5% FTRtpA 

97 58 FtRppfCl.70# 64 

27% 12 FRpptA Z12 1£3 
26% 16 FRppfB .970 6.1 
ms 39% FRepadlA.l6el54 
28% 16 FUnRI IJfl IS U 

35 23ft FlVdBk 1JJ4 «Jt 9 
46ft 30% FtWnCtl 1J0 34 10 
31ft 20ft FtWlac .92 43 
59% 53 FWtscpF 655 115 


18 SE 


32% 34ft +1 
10% 11 


Hitachi 


6.9 10 2833 31% 29ft 30% + % 
11 100 7 6% 7 + ft 

15 198 13ft 13% 13% 

155 9% 9 9 

2 36ft 36ft 36ft— ft 

2B & 5% 5% — N 

545 9ft B% 3%— M 

3 11% 11% 1!%— % 

67 9 8ft 9 + % 

70 Bft 8 Vi B% — ft 

110 6% 6ft 6ft 

MED 6 5ft 5% — ft 

44 20% 20 2 Oft— Vt 

2737 51 48 50% — % 

55 29% 29ft 29ft — -ft 
53*6 32ft 31% 31ft— 1% 
702 9Vt Bft 9 — % 

1002 29% 27% 29 —1 


J6e .9 

35 7 
1J 13 
18 

1! s 


1.18 

150 


lS ll% 1B% 19V.— %| 


154 65 10 
7_Q2e 75 
.16 35 
250 75 
54 25 


t^J . 

M XS 5 
150 19 13 

50 J 17 


50a 4 
240 49 
50 34 


40 


220 


29 
24 20 


55 13 


ItSCPl 

17ft 11% F5>Fedt 
29 6ft FlECtib 
15% 5ft FIShFd 
30ft 17 FltFGs 
32 14 FleelEn 

45ft 23% Fiemno 
37% 21% FlxVnn 
43% 19% FlohtSI 
17 3ft FtoatPt 
77% 39% FlaEC 
43ft 29ft FtaPro 
44% 18% Flash 
8ft 2ft FlwGen 
30ft 22 Flower 
21ft 11 Fluor 
14% 5% Foarfm n 

69% 42% FooleC 
8% 3% FthillG 
112ft 55 FordM 450 
16% 4% Forme n 
,6% 12ft F tD ear 156 

62 32 FtHowd 158 

25 11 FostWh 44 „ 

39ft 18ft Foxbru J5e 1.1 
15 6 Franc n I.l2el45 

42ft 12 FmkR* 54 14 7 
17 10ft FMEP 250 1BJ 86 
23ft 9% FMGC me S 20 
7 4 FMOG 1530195 7 

31ft 16% F rat Me 2J0e114 7 
32% 21 FrptMpf 157 85 

21ft 13ft FMRP 240 145 10 

Bft 2 FruhtB 
24% 6% FrhfpfA 348 474 

38ft 19% Fuaua 54 .9 12 

10ft 7 FurrsB n 58e 9 


100 20% 20 SB — % 

44 II 33S2 35% 33V. 33%— 2ft 

14 9 595 2(4, Mtfa 20% — 1% 

44 * 621 15ft 14% 14% — % 

O 12 35 10% 10% 10% — U 

5319 2ft 2% 2% + % 

40 104 3 5% 5% 5% 

450*300 130 16 15 15 —1 

77 14% 13% 14% 

.10 15 5 406 5ft 5ft 5ft 
47e 4J 158 13% 12% 12% —1 , 

40 14 7 I960 29% 29 29ft— ft 

150 3.1 17 4619 33ft 32 32ft + ft 

74 21 994 20% 20 20ft— % 

566 26% 24ft 25% —1 . 
398 8% 8% 8 V,— % 
1496 7% 6ft 6ft— 1 

3 17% 17% 17% 

24® 23 22% 22% — ft 

2 SI 51 a +1 

15® 77 77 n 77 — ft 

876 V. + S 

9 7ft 7% 7ft + ft 
45 8 7% 8 + ft 

171 9 8% 8%— % 

548 29% 29ft 29% 
100*101 101 101 -3 
155 5ft 5ft 5ft- ft 
439 41 39% 40 — ft 

729 lift 10% 10ft— 1 lft 
271 8% 8*4 Bft— ft 

833 1% 7ft 8 

304 6% 5ft 6ft— ft 

174 57% 55% 56 —2 

44 lift 13ft 13ft— % 

8 16 16 16 

5 39% 39% 39ft 
69 20% 20 20% + ft 

13 25ft 25% 25% — % 

175 34 V. 33% 33ft— 1% 
150 21% 21ft 71% — % 
300z54% 53ft 54ft— ft 

91 11% 11% lift— ft 
33 8 7% 7%— ft 

6ft 6ft 6ft- % 

21ft 20% 21 — % 

17ft 17% 17ft 

255 26 25% 25% — % 

642 25V. 24% 25% + % 
289 29ft 28% Aft— ft 
266 4% 3ft 4 — ft 

121 46% 44% 44ft— lft 
932 35 34 35 + ft 

86 22ft 22 22% — % 

292 3% 3% 3% — ft 

364 25% 25% 25% — % 
1276 13ft 12% 12% — 1 

84 9% 9% 9%— ft 

85 43% 43% 43ft— ft! 

94 4ft 4% 4% 

9704 73ft 70% 71% -lft 
91 6ft 6% 6% — % 
14% 13% -13ft— ft 
36 34ft 35ft— ft 
13ft 12ft 12% — 1 
22% 22V. 22% - ft 
| 7% 7% — ft 

16% 16 16% — V. 

12ft lift 12 
11 10% 10ft— ft 

... 5% S% 5ft 

514 20ft 20 20% — Vk 

436 23% Z3% 23% — % 
2SV 17 16ft 16ft— % 
276 2% 2% 2% + Vi 

171 7% 7% 

504 25% 25 

130 9ft 8% Bft- ft 


110% ... 

37 lift Holtay n 
51% 30% HollvFo 
111 62 HollyS 

28 11% HmeDs 

36 23% HmFSD 

24ft 10% HmeGp _ 

24ft 19 HmlnspfMS 144 
48ft 23% Hntstke 50 4 

13ft 4% HmStF 5 -25 *3 
128% 72 Hondo -77e 5 
90% 49 Honwell 240 15 
18% 9 HoprSol 55e ZS 

65% 50ft Him Bn 1M 
6ft 2ft Horizon 

B 3 HrzHItn _ 

£0 23ft HCA -72 U 16 1493 
25% 11% Hot! Ins 2-00 1X6 18 ~~~ 
41ft 21% HouoM 52 27 15 
17ft 10ft HouFob M 44 11 
62% 32% Kouifnf W 45 7 
123 88 Holnl pf 655 65 

39ft 26% Houlnd 258 95 
6 lft HouOR 
14% 7ft HowtCp 
29ft 11% Huffy 
30% 19% HughSp 
29% 16% Humon 
26% 14 HuntM S 
47% tl HultEF 


79% 82Vi— 2% 




US 

'a « ?& Aft +1 

847 16% 16ft 16ft — % 

5 601 24% 23% 23% 

3 1570 13% 13 13 — ft 

184 2Tft 2»ft 21 — ft 

28 2411 27 25% 36ft— lft 

2 4348 5ft 5% 5%— ft 

16 782 87% 85% 87 — % 

1083 57 54% 57 + % 

111 10% 10 10 — % 

366 57% 56% 56%— % 

99 3 2ft 3 

23 3ft 3% 3% - ft 

193 33ft 32% 33ft— % 

11% Hollins 200 135 18 333 15% 14% 14%— Vi 

679 23% A% 23Vi + ft 

573 12% lift 12% + % 

599 42% 40% 40% — 2% 

112 97 95 95 —3 

3366 30% 29ft 30%— % 

41 2% 2 Vi 2ft + % 

31 8ft 8 8ft— ft 

,73 2* 1*56 


25 12 
2 


.18e75 
32 19S 
54 25 11 
^9 14 10 


48 21% 


44 11 4468 20ft 19% 


97 19% IS 


34ft 22 Hydro! S 156 £7 


M 1. “S Sfi Sfi 


20 + % 
21% — ft 
19ft — % 
18% - ft 
20% — 1 
25% + ft 


20% 11% IBPn 

41% 22ft ICind 

15ft 8 I CM 
30 5ft I CN 
27ft 20ft IE Ind 

20% 14% INAIn 

29ft 17% iPTImn Z72el4J 8 

20ft 12ft IRT U2 95 13 


2134 14 13 14 

48 11 17 3488 30% Aft 28ft— I 
150el*4 49 200 9% 9 9% 

19 955 4ft Jft 6%— ft 
242 84 9 60 23% 23% 23ft + ft 

158 10J 11 16ft 14% 14ft + % 

221 18% lift 18%— ft 

59 15 lift lift— ft 


111 

223 


£4 


ZB 


94 

34 16 2117 

35 li 2457 
55 

26* 

409 

410 
539 
181 


66ft 45 ITT Cp 140 Z1 10 7841 47% 46% 47% —lft 
109 B4ft ITT pfK 4BB 45 1 88ft 88ft 88% —1% 

105V] 84 ITT pfO 540 65 ill 81 81—3 

S 61 ITT PIN 255 35 10 59 59 59 —2% 

28% 12 lUInt 50 45 19 493x13% 12ft 13 

30% 19 IdaitoP 150 8.1 14 908 22% 21% 22% 

5% 1% J denis 511 2ft 2ft 2% + ft 

31% 21% IllPowr 254 114 6 1086 24 23% 24 + ft 

25ft 18% llPowpf 244 10J 100x19 19 19 

Aft 19 llPowpf X10 105 300* 20% 20 A — 1% 

26% 20 llPowpf XU 9J 200* 22 27 22 + ft 

27% 19% llPowpf Z21 105 200* 21% 21% 21% 

49% 36 llPowpf 4.12 105 500*40% 39 40% — Hi 

45% 30 llPownf 3J8 105 610*36% 36% 36% +1 

62 54% llPowpf 5J5 105 4U0 SSV. 55 5S%- ft 

47% 23% ITWs M 14 13 935 28% 36ft 27ft— lft 

38 W. 13ft ImaDwn 56 35 IS 311 25% 25ft 25%—% 

lOBHi 58% ImpCh 3J9e 4J fi 3866 72ft 69% 71% + % 

19ft 8% ICA JOr 34 2 346 10 9ft 9ft— ft 

24 lift INCO 50 M 4375 lift 14% lift— ft 

96% 65 IndlM pf 7J6 MU 50z 74% 74% 74% +2 
26% 18% litalMpf 2.15 104 25 21ft 21% 21% — ft 

27 19% IndlM pf 2.25 10.1 B2 22ft 22ft 22% — ft 

35% 23ft IndiEn 250 88 8 31 25ft 34ft 25 — ft 

45ft 21ft InnerRd £144 35 15 1928 29ft 28% 29ft- ft 

30% ia ingrTec 54 44 13 43 12% 12ft 12ft 

35'A 17 InidSff J8I 14 2429 21ft 21 —1% 

54 45 InJrfSIpf 4J3 1G4 4 47% 47ft 47% 

46 43 must pf 342 Oil SO 45 45 45 — 1% 

Aft 14ft irtslJcn 140 U It 2S1 16% 16 16 - ft 

10% 3ft Imp at SS9S 6% 5ft 6ft + ft 

32ft 14ft IntgRac 11 148 20ft 19ft 19ft— Vi 

44ft 32ft IntoRpf 455 125 17 34ft 34ft 34% + ft 

9ft 2ft Inlfcg 6 271 3ft 3% 3ft— Vi 

17% 6% InfRFn 5 63 8% 8% 8ft— % 

24ft 17% IlCPSe X10 1IU 47 23% 20 20% + % 

54 31 Interco 140 46 10 1172 35ft 33ft 34% — 1% 

‘ 19 » 512 36ft 36 36% — ft 

38 m 14% 13ft 13ft- ft 

44 9 57 17ft 17 17ft + Vi 

3J 14 19600 119% 115% 117ft — ft 
35 14 1129 40ft 39% 39% —lft 
25 1037 36ft 36 36 —1% 

75 3 52 52 52 — % 

39ft 22% IniMutt 1.18 45 15 694 24ft 24 24% —1 

57ft 27 InlPOPS 150 15 10 8269 35ft 33% 34ft- ft 

329 5ft 5% 5%— Vi 


12 Month 
High Low 


Stock 


Sis. Ctose 

Dtv. YkL PE lOOsHtah Low QuoL drae 


1 


6ft 4% 4ft— ft 
lft 1% lft 
48% 44% 44ft- ft- 
5ft 5ft 5V. — Vi 
1416 8 7% 7ft— ft 

36 5ft 5% 5ft- ft 
466 14ft lift lift— ft 
2895 28ft 27% 28% - % 
824 2% 2% 2ft 

141 IBft 17ft 18% — fti 
159 41% 48ft 41% + ft, 
173 2ft 2ft 2ft 
,819 81% 80% BDft— ft- 

5 36 2672 25ft 24% 25ft- % 

9ft 4 Muritrn 1.15 144 177 Bft 7ft 8 + %; 

lOVi S% MrklV S 6 252 TOft 10 10 — U. 

43ft 24 Marrtat .16 5 21 3661 St A 29% +lftl 

72 46 MrshMc Z40 4J 13 1^ 54% OT. OTk- ft 

25 Bft Msrtllns 13 500 13 12% 12ft— ft 

»% 35 MorIM * J.,0 19 10 J7DI 39ft JB% 38% -2 

40ft 18ft Masco .60 
mosCp 


14% 6% MGMUA 209 

4 ft MHI GO — , _ „ 

75ft 39% Maanll .72 15 17 1101 
17% SftMnloysan .453 

16% 7% Manhin 50b 25 
lift 4% M01U1 Nt „ _ „ 

21 12% ManrCr .13 .9 14 
49% 26% MlrHan 358 115 
5ft lft vIManvl 

s» usassar,]* »» 

St jatSSEu. u* 

41% 17ft Marlon s 50 


(P 1 


1.12eiaJ 
55e 5 


50ft 34% 

14% 9ft Maslne 
195ft 93% MolSUE 
15ft 7ft Mattel 
11% 7ft MouLoa 153*111 
16 6 Manus n __ 

46% 34% MaxuSPliOO 105 
17ft 7% Moxam 
50ft 22% MoyDS 1.14 
32% 18% May toss __ 


33ft 


ABCDTPf 


... 15 fZ 3393 23ft 22 fflk + ft 
350 9J 190 41 37% -S9ft +2%. 

103 11 10ft 10ft 

568 139% 137% 139% — £ '. 
1049 S 7ft 7ft — ft, 
37 8% 8Vk 8% + %{ 

2156 Bft 7ft 8ft- ft 
17 36ft 36ft 36ft 
255 9ft 9 9ft . 
45 11 4859 29 27ft 28%— ft 
12 1673 2Tft 20ft 21%— ft 






95 


30% 

33% 14 McOerl 150 10.1 

9ft lft McDrl wt 

11% 5ft MCDW 50 
61% 31ft McDnls 50 
BOft 41 McDnD 2 32 
84 % 43 McGrtf 158 
39ft 24% McKos 158 
3 v vlMcLe 
ft vIMeL wt 
48ft 21 Meads .I7e 


10 7 


13 

1261 

3554 

479 

63 


23ft 23% 23%— ft 
23ft 73 23 — lft 

18% 17ft 17ft— % 
2ft 2ft 2ft 
6ft 6% 6ft 


15 15 4373 42ft 41 42% + % 

3.7 8 619 62ft 60ft 62 + % 

11 17 2177 54ft S3 53ft— % 

45 13 3430 27% 26% 26% - ft 

74 ft . - 

116 . + 

5 16 2791 30% 28ft 29ft 


55 34 I talks MO 

21ft 9ft I tamed s 
24% 15% InfAlu 50 
175ft 102 IBM 460 
58 34ft IntFlov 154 
S3 25ft lntMto 1J0 
67 46 ItaM PfA 3J5 


12% 5% InIRcs 
27ft 7 ITCrp 
43% 22ft InlubG 
40ft 18% IntBkr 
30 21 ItastPw 1.96 

14% 7% ItaSeC 40 

47 34% lawllG 

25ft 17ft lawoRs 
28% 19% I polco 
18% 9 IpcoCo 

79 37ft irvBnk 
13ft 6% Italy n 


1143 7ft 7% 7ft + % 
25 13 441 27ft 27 27 — ft 

12 5V lift 18ft 18ft— % 

KJ 15 79 23ft 23% 23ft— % 

54 IS 172 7ft 7ft 7ft— % 

84 8 126 37 36% 36%— 1% 

nw HI 20% 19ft 20 
75 9 873 22% 22 22%- % 

... 34 63 16 IBft lDft 10ft- % 

254 4J 91 718 49% 41% 48% —2 

144C20.9 195 7 6ft 6ft— % 


48 


304 

M4 

156 

J6 


3 E 


50a 25 5 


DCNYS 
DPL 

” litas 44 
*,:2 

9% 3ft Datata 
33 15% Dalpt Pf 

18ft 5% DtoDsa 

s 

93ft HI DPLpt 
88 71 DPLpf 

38% 22ft DeonFd 
12ft 4% DIC 

§ 8* BBS. 

23ft 16% DalmPs 141 US 1 

47V* 35 DeitaAr 150 35 

6ft 3ft Deltona 
42% 21% DixChk 
35% 21% DensMf 
43ft 23ft DeSoto 
19 12% DetEd 

97 80 DetEpf 9J2 114 

86% 60% DetEpf 745 11.1 
86% 62 DelE pt 7J4 115 
27ft 24% DE PfF 2 J5 105 
30% 25 DE prR 354 11 J 
29ft 23% DE PfO 3.13 115 
29ft 24 DE pfP 112 114 
79 24ft DEpfB Z75 108 

31% 25ft DE prO 340 125 

30ft 25 DE pfM 142 124 

Wk 19% DetEor 258 95 

Sft 1 7% Dexter 40 13 11 

32% 12 Oldor M 34 

20% lift DI050 250 174 

18% 8 DShRMn 40 44 
13% 7% DtanaCp 50 
60% 31V* DiebokT 
199% 97 Dlgltol 
82% 39ft Disney 
29ft 21 DEI 
7ft 3% Dlvrsln 
49ft 36% DomRs 
W% 9ft Domtrs 
45 24% Donald 

45ft 25% Doniev s 
77ft 40% Dover 
109ft 55% DowCh 
56% 28 Dowjns 
22ft 10 Downey 
21ft 8% Drava 
35ft 17ft Dresr 
25% 17 DrexB 
45V] 16 Drwvfus 
9ft 7ft DrySlrn 
131 75 duPpta , 

53% 39% duPtaof 
66 51 rfuPta pt 

10ft 7 DufPhn 
51% 39ft DtlkeP 





508 IBft 17ft 18% 

2745 38 37% 37% 

4 4% 4ft 4ft— % 

50 35 15 2554 26% 25 25 —1 

154 55 10 79 24 23% 23%-ft 

1-^1 55 12 48 24% 23% 23ft- ft 

148 125 4 2855 14% 12ft 14 — % 
1D0* 82 82 82 

3210Z 67 45 67 +1% 

10110* 66% 64% 65% + % 

4 25ft 25ft 25ft + % 

lli Z7ft 27% 27ft + ft 

15 27% 27 27%—% 

J 27ft 27ft 27ft + ft 

25% 25 25ft + ft 

11 27% 27% 27% — % 
34 27ft 27 27% + % 

26 24 23% 24 +1 

635 18% 17ft 18% + Vi 
714 18% 14% 17% +lft 
277 15% 15ft 15% — % 
1999 »ii |% 9% — % 

20 7% 7ft 7ft— % 

. 417 35% 34 34% — % 

14 9875 132 128% 129% —2% 

52 4 18 4551 57% 50 50% —I 

148 6.1 16 397 24ft 23% 24% — % 

. 'S 3% 3ft— % 

358 7.1 9 3925 43ft 43% 43% 

SO 525x 10% 9% 9%—% 

46 26 12 97 76 25 25ft— ft 

JO 22 12 1011 31% 3D% 31% -ft 

1.12 Zl 18 979 54ft 53% 54V.— ft 

3JBJ Z9 14 9862 77% 73ft 76 — ft 

44 1.9 14 9BA 33% 32% 32%— ft 

* 35 4 24 13ft 13% 13% — ft 

551 24 239 12ft 12% 12ft — % 

40 15 am 22% 21% 22 - ft 

156 94 16 20% 19ft 19ft 

41 XI 11 3491 23ft 22 23ft— 1 

560 4 483 J% 9ft 9% 

340 4-1 1213050 84% K B2ft— 3% 

150 8J 5 40ft 40V. 40ft— % 

nSfi 85 23 51% 50% 51ft 

55e 67 2151 8% 8 ft 8% — ft 

250 65 1014738 45% 45 45%— .ft 


150 


4,1 
35 13 


69% 31ft GAP 
SDft 30% GATX 
13% 2 GCA n 
13ift 90ft GEICO 
7% lft GEO 
44ft 29ft GTE S 
29% GTE 

■jS ** 
^BS£2« 

. Gops 
1ft Goartil 
34% 17% Gelco 
17% 9% GemilC 

15 9ft Gem 1 1 1 


5 15 3715 42% 411 
4.1 10 212 
1»1 


153*103 

} r 150 Zl 12 
% GAIitv Z41e175 
Gamtis 34 25 10 I 
31ft 14 GCInptS 39 24 
14% 3% GnData 
26% Bft Gen Dev 
79 «8% GnDyn 

66% 37% Gen El 3 
5% 3 GnEnov 
10% 2ft GnHme 
16% 4% GnHost 
13 5ft GnHaus 
47% 15% Gnlnst 
42ft 39 GfiMfils 140 ... 

Wft 44% GMat . S-GOe 8J 7 
55 43 GMotpf 375 85 

73% 49% GMOtpt 5-OU ”” 

51 24 GME 

S0V] 38% GMH 
7% 2% GNC .16 



24% 12 JP Ind 
33 lift JWP s 
13% 5% Jackpot 
43ft 18% J River 
6?.k 37% jRvrpf 337 .. 

52% 38 JRvrpf 3.50 1 25 
16% 5% Jomsws 58 13 

42% 23 JBttPI 150 45 
99% 72ft JerCpf 
98ft 68 JerCpf 
26% 19% JerCpt 
19% 9% Jwlcr 
105% 55 JatmJn 
40 20% JhnCns 

14ft 9ft JhnCRt 
S % JhCRwt 
30% 21% Jargen 150 45 
25 15ft Jasten 


II 360 13% 13 13 — % 

9 392 15% 15% 19ft— % 
50a 13 13 131 8ft 8% 8ft— ft 
40 2J 10 4086 20% 19% 20% - ft 
JLfl 132 40 38% 38% —1 

3 39% 29% 29% -5ft 

8 2305 6% 6% 6% + Vi 

M3z 77% 74ft 76ft — % 
IS life 20ft 21ft 
53 ,4ft 13ft 14ft + 
6307 75 70ft 72% — 

440 28% 27ft 27ft— 1.. 
41 10% 10ft 10% — ft 
5 % % % 

II 22 22 22 

35 13 1684 16% 15% 15ft— 1 


as sr as*, a .ti a ’ill as ^ w +a 

m a « 140 14 i?b 

ffiEsas ^ a t k *- % 

84 44% Metvlll 176 33 11 

53% 33 Merest S 70 Zl 10 
223 1 00ft Merck 350 ' 

134k 4ft MnrcS L 40b 
43% 23 Merdttis 56 
46ft 21ft MarLvn IJO 

17% 9ft MesoLP 2.D0 1B5 25 

lift 9% MesLP pnj* 147 

2 1 MesoOf 51el4Jl 

45ft 36 MesaR 47# 1.9 
2% 1 Mesob 

9ft 4ft Mestek II 

100% 70ft MtE PfH 8J2 104 

15ft 7ft MtarFn 44 SjO 3 
14% 3% MexFd J9r 55 
26ft 24 MhCn pf 215 85 
26% 17ft MchER 144 75 ,5 

8 3% Micklby 56 14 3 

24ft iS''* Mwi Ut 1S2 &7 13 

Oft if* MMMs 156 U U 4657 ^ 56% Sj%-1% 

% M5S PL 7 M 

55 32 Mobil 250 £9 14 10424 38ft 36% 37% + % 

■* » \i a* 

65 248 44x12% 12% TZ%— % 

41 13 3126 68% 65% 67% + ft 
85 14 1041 31ft 31 31% — % 

23 12 lift 12 + % 
150a 9.1 50 19ft 19% 19ft 

Tl 10J 10 179 7ft 6% 6ft— ft 


874 54. 52ft 52ft— 1% 

181 35% 33 33% + % 

15 A 8341 174 169 173ft + ft. 
74 18 35 5% 5% 5ft— % 

ZT IS 248 27% 26% 27% — % 
44 4 5385 23% 22% 22%— 1 
' 2458 10ft 10% 10ft + ft 

2676 10% 10ft 10% 
m 1% 1% ift 

2 36 36 36 —ft 

71 1% Ift lft- ft 

5 7% 7% 7%— ft, 

390* 80 80 80 +!%* 

74 9 8ft Bft 

1332 5ft 5 5% 

1 24% 24% 24% 

19ft 18% 19ft 
4ft 4% 4%— ft, 

8% Bft Bft — V? 

17% 17% 17% - M 
P% 9% 9% — ft 


Jit* 


11 

2B 

3298 

165 

34 


- r : • 




91% 40% MonCa 
24% 11% Monrch 50 
100% 57 Monian 270 
41% 29% MonPw 248 
19 11 Monied 

23% 17% Man5l 
11% 5% MONY 


26% 16% Moore Ji 
28% 18 MoorM 52 
56% 49% Mr Me pf 348 
53ft 27 Morgns 1J4 
9ft 3% MoraGn 
16% 8ft Mgr Km 50 
85ft 45 MorgSf 50 
55% 31ft MorKnd 148 
23ft 14% MlgRty ' 
54% 31 Merton 
13ft 8 M0M6 
74 35 Malaria 

37% 12ft Mutant 
15ft 3% Munsng 
42% 24 MurpO 


4J 13 297 19% 18% 18%— % 

Z7 II 166 20 19% 19%—% 

8.1 160 45% 45% 45ft— 3% 

19230 7041 34ft 32% 34% — ft 
145 5% 4% 5ft + % 

298 9% 9ft 9ft— ft 

297 51 49% 49% —lft 

399x 33% 31% 31ft— 2 
158 15% 15 15ft- % 

833 38% 37% 37ft— lft 

107 9% 9ft 9ft 

44 14 19 6506 42% 39% 40% —1ft 
54 Z9 


25 7 
14 5 
.... 4J 

158*124 9 
54 22 12 
152 135 


36% 17ft MurryO 
34% 17% Muscid 
18 13 MutOm 

8% 2 MverL 
17% 7% My Ions 


150 45 
50 1117 

95 


144 


354 18% 18ft 18% — ft 
22S ift 3% 4 — ft 

126 24% 23 23ft —1ft 
46 26% £% 25% — 1 

128 20% ss am— % 

44 14% 14% lift— ft 
148 2% 2% 2ft — ft 

IS 1450 IBft 9% 18 — ft 






t 7J 13 


8.12 104 
8JU 10.4 
Zll 104 

148 25 I 
154 19 1. 
JO 164 4 


8% KOI 30 U 1 

,4 KLM J5B 55 

21% Kmrls 1.14 45 9 
12ft KN Eng 150 74 13 
7% Kaisrtc .151 
35 KalAipf 4.12 115 
39 Kal59ta 4.7S 115 
5% KanbEn 240 275 
1% Kannb 


3lft 21 KCtvPL 254 84 10 
~ ' KCPLpI “ ■ 


. 104 44ft . 

1 56 Ift 3V. 3ft— ft 
■ - 23% + ft I 


14 15 

_ *9 : „ _ _ __ 

29% 21% GPU ASe 1.9 6 5809 23ft 2JH 
68ft 46. GenRes 150 15 12 1991 54% 53% 54ft + %| 

45 17 
3 


150 


Aft 13% GnRefr 
41ft 33ft Gn5lgtU 
4% 2% Gensca 
18% 6% GnRad 
40% 27’A GenuPs 
69 19% GaGuli 

52% 22% GaPac 
25 22% GoPwr. 4 .__ 

24 V. 22 GaPwrpf243 105 
27% 19ft GaPwr pfZ30 10J 
Aft 23ft GoPwr pf247 94 
30% 25ft GaPwpf 3JU 11.1 
32 27% GaPwpf 144 125 

27% 21% GaPwpr 246 I0J 
27% 21 GaPw pf 242 105 
A% 23ft GaPwpl 225 TOJ 
90 69 GaPwpr 7J2 10.9 

63 22% GerfePd 153 45 A 

24'k 11% Garbles " 

12% 6 


106% 86 Oukopf 8Jfi 94 
103% 79ft Duke pi 850 97 
104 77 Duke pf 740 94 

8% 5ft DukeRIn 40*115 ... . . . . 

1% % DukeRCa 61 . % ft — 

71% 44% DunBdS 140 12 A 4834 41% 46% 47ft— 1% 


920* 95 92% 93 — 1 

388S* Blft 84V. 84ft — % 
200* 85 85. 85 +1% 

65 7Vi 6% 7% + yt 


T50 104 
ZlO 110 


14% 10% DwtLt 

24% 19 Duq pfA 

23% 18 DuaofG Z10 114 

24ft 19ft DUdprK HO 9.1 

26% 19% Duqor 251 104 

A 16 DynAn. Jfl 15 23 

25% 9 Dvncra 51 ,J 14 


no 11% lift 11% + % 
10 * 21 21 21 
13002 19 IS 18% 

13 73 73 73 + % 

3200* Aft 22ft TTm — ft 
— 17 16 16 —1 

19 is ire — % 


7ll 


lift 8% ECC. 50 1.9 13 34 10% 10% 10% — ft 

4Sft 27 EGG 56 1J ,8 1640 34% 33% 33ft- ft 

11% 7ii EOKG 1.12 114 ,, 67 ,9% ,9ft Mi + ft 

16% 11 EQK Rt 156 1Z5 74 101 13% 13 13ft 

14% 4% ERC IS 75 9 8% W— % 

40ft A ESvst 40 14 15 B 4 TTH 26% 27%- % 

17% 7 E-Iln 3491 9 "S % » — % 

§ft as isis p f is a^ioi f% a* 

40% 24 EastUH 230 £3 ,8^ J7% g% 

Zl 8 1814 65ft 62% 64ft — % 

4.1 15 817 13ft 13% !?% — % 

10 i " 

74 18 
14 17 
35 7 

15 
25 


46 

& 

as 

48 

52 

50 


70% 41'k EKodkS 
107% 55% Eaten ZOO 
25% 10% Ectilin 
33% 19*4 Ecolob 
44 22% EdisBr 

21 12% EDO 

Aft 16% Edward 
13% 5% E tears 

23% 11% Eldons 
5ft 2% ElecAs 
15% 8% Elgin 
3 I Elsclnt 
10ft 5ft Emrian 150 16J 
42% 26% EmnE s 150 34 14 
12% 2% EmRad 

18 4ft EmrvA 
26% IS% Emnrts * 

34% 27% EtasOs 112 
6% 5ft Emonf A 7 
7ft 5% Emppf 40 
24% 17ft Eneraen 1.14 
29ft 14% EnglCs 42 
30n lift EnHBs 42 
53% 31 Enron 248 
181 1A Enm OIJ1Q40 

26 14% Ensrch 50 

18% 9% EnsExp 150 115 75 
11% 5% Ensrce 

12% 4% Entera 

23ft 12% Enlnln 551 1.9 
24% 6% EnvSvs 

26 U Env5vpfl.75 117 

36ft 17 EnvTrt 28 

31% 19% Ecu Ho?: J6 34 17 

5% 2% Egulmk 18 

Aft 20% EqmkPf 251 114 
I0-ft 7 EatRIn J5e 94 
46ft 27% EqtRss 150 4.1 

.0 6ft Eauilec 

35 T5% Erbmnt 

46% 24 EssBus 

35 14% EsexCn 

21 9 Esirlne 

32ft 15% Ethyl 


42 

77 

134 

27 

59 

70o5 

1124 

517 


74 9 

75 

BJ „ 
65 9 
35 10 
ZT 17 

« 


12S9 21 Aft 20ft— % 
63 25% 24% 25 — ft 
18 15% 15ft 15ft — ft 
286 lift 18. 18 - % 
- 4ft 6% 6% + ft 
17% 17ft 17% — % 
2ft 7H 2ft + % 
9% 9% 9% + ft 
lft 1% lft— ft 
7% 7ft 7% + '4 
Aft 27% Aft — ft 
3ft 2ft 3ft 
5 4% 4%— ft 

1849 18% 18 18ft— ft 

18 29% 29% 29% — ft 
SSffii 6 6 6 + ft 

600* 6 6 4 — ft 

62 18ft 18 IBft— ft 
477 IB'S 16% 17% — % 
317 25% 23ft M'S + % 
6S 36% 34 35Vi— lft 

1 130 1A 1A —5. 

“ 17ft 16% 16% — % 
_. . 10ft 10% 10ft — ft 
^ 6% 6ft ift 


108 5% 5% S%— '» 

1B9B 19% 18 It — 1% 
303 8 l. 7% 7%— H 
14 ir* 12% 12% — H 

577 17 16 16% — % 

134 21% 21ft 21H— L 

8« 2% 2% 7% . 

12 20% A% 20% — M 

83 8ft J Bft— ft 

124 29% A% Aft — L 

442 8ft Bft Bft— ft 

232 18% 17% 17% — % 

72 Aft 29 A — ft 
246 23 22% 22% — ft 

_ . 215 9*k 9% 9% — ft 

. X4 Tl A15 17% 16% 17 — ft 

20 13% Excelsr 156 95 7 15% 15% 15% 

50% 33ft Exxon S ZOO £0 1215879 40* ■« VP* 39%— ft 


.16 

52 

J2 

50 

AO 


. 14 

1.9 7 
Z9 11 
2 S 12 
2J 31 


35% U FGICn 04 3 1 77 15ft IS 15 - ft 


vIGibM. .121 
viGIMPf 


9 A 


GerFd 

s% ifs 8i m 

12% ift GlbrFn 
45% 17% Gliieies 
30% 15% Glaxo n 
9 G ieosC 
33% 16% Gienfed 150 45 
10ft 9's GlbGvt n 
11% 8 GGInc 

4% 1 

10% 2ft v L 

I Oft 8% GlobYid 158 115 
13% 7% GldNug 
1% GWN wt 
45% Aft GldWF 54 .9 

7% 3% Gtamen 

65 27% Gdrtch 

76% 35 Goorfyr 
21% 9% GordnJ 53 4.7 
18% 9*i Gtachki 
25 ft 8 Gould 
74% 36ft Groce , 250 
37ft 19% Grace wl 
3S 21ft Groco JO 
71% 40% Gralngr Mi 
75 10% GtAFst 50 

44% 21% GfAtPc JB 
30% 22% GNIra 257t 
60% 27 GINNkS .93 
24% 12 GtWFns .73 
Aft 20% GMP 156 
JB 14V] GrenTr Si 
46 19ft Greyti 153 
16% 7Vi Grafter 
15 6ft GrawGa 
9% 8% GlflStk 

7% 4 GrubEI 

32% 17V* Grumn 
28% 24% Grumpf 
A % 23% Gullrd 
93% 59% GltWst 
17ft 8% GulfRs 
25 IA Gulf R Pf 
10 4% GHSlUt 

43% A% GSUPfB 
A Aft GSUPTN 
X% 27% GSUrtM 


.12 4 17 1342 

556215 635 


14% 14 14% + ft 

483 41ft 39% 40ft + % 
283 3% 3% 3%— % 

181 8% 8ft Bft— ft 

910 339k 32% 33tt — % 
761 37% 36 37% — % 

7339 32% 32 32 —1% 

2 75 Aft £ +1 
137 24 Aft Aft 
7B 22% A 72 — ft 

19 25% Bft 25% + ft 
17 A 27ft 27Vi — ft 
O Aft 28 A 
12 24% 24ft 24% 

10 24% 24% 24% + ft 
W 25% 25li 25% + ft 
20* 71 71 71—1 

525 34ft 33V. 33% — ft 
15ft lift 14ft— % 
7 6% ift + ft 


PLpf ZA 102 

KCPLPf 253 105 

KCSau 1418 Z5 356 

KanGE 1A8 
KanPLs 1.65 
21% 10% Katyln 
54 Aft Katv pf 156 

21 Bft KoulBH A 

19% 9 KoufBs 52 

31 17% Kaufpf 1JC 

24ft 9% Kayjws AO 

68% 37% Koltagg 156 

41 15 KetwO s M 

AV. A Konml 1J» 

Aft IS KvUllls 150 74 12 

15ft 8ft KerrGI 54 45 17 

Aft 15 KerGpt 1.70 “ 

46ft A KerrMc 1.10 
31 18% Keva 1.12 

m sv E KevsCo 
27% 12ft Keylnt .52 
63ft Aft KlmbCs 154 
33% 12% KngWkt 
Tift 6% KBAustn .98*11.9 
61ft 33ft KnghtRd 1.00 Z7 15 
28ft lift Know 50 .25 9 
34 lift ’ ----- 


97 10% 10% 10ft— .. 

!SS as R 

IlS % U 9ft ■ 

1 35% 35% 35% F 

1 40 40 40 +1 

96 9ft 1% Bft — 

549 1ft 1% 1% 

M Vfo Aft 26% — ft 

2 Aft 21ft 21ft 
75 22% A% 22%+ _ 

__ 378 43% 42ft 42% — ft 

73 ID 1275 19% 19ft 19ft — ft 
65 IQ 604 24% A Aft— ft 
12 271 13% 13 13 — 

44 I Aft Aft Aft — 1 

25 6 108 8ft Bft Bft 

Z7 6 A3 12ft lift 12 + ft 

70 A 21ft 21Vk 21ft 
11 17 3A 13 12% 13 —1 

25 17 1915 53ft 51% 51%— 2ft 

35 8 784 IBft 17% 18ft + ft 

35 15 723 Aft A A - ft 

166 18ft 18ft lift — ft 

71 10 9ft 9ft— ft 

21 17% 17ft 17% — ft 

1282 33ft Aft 33ft— 1 

171 22% Aft 22ft + % 

21 16 16 16 



,4 12 
689 30% 
IA 5ft 
24 13 130 Sift 

45 8 1126 19ft 
14 15 7454 61ft 


94 
35 73 
£1 7 

12 


-16b 15 ,7 231 12% 12% 12% — % 

S 116 15% 15% 15%— ft 

521 570 ift 4% 4% 

■74 » 56 10175 3B Aft 2S%— lft 
55* 14 II 16854 18% 17ft lift + ft 

12 SO 10ft 10 IBfa 


2037 Aft 21ft 23 + ft 

956 9% 9ft 9% + ft 

55 8% Bft 8% + ft 

330 2 1% Ift 

17 3ft 3% 3%— ft 

754 9ft 9 9ft 

389 9% 9ft 9% 

213 . % %— . 

986 V Aft 26% + % 

, . .. 1642 4 3% 3ft- Vk 

156 45 10 IB98 34% A Vi 32ft— 1% 

140 ZS 5 2612 46% 45% 45ft— 1% 

81 II II II +ft 

11 2A lift lift lift— ft 

, 38 1459 13% 12% 12% - % 

64 lies 44ft 43 44 + ft 

... 1 22ft Aft 22ft 

73 II A Aft Aft 22ft — ft, 

1.7 15 598 47ft 45% 46 —1% 

44 .3 775 13% 13ft 13ft 

14 16 331 36% 35% 35ft— lft i 

1114 9 42 2t 24% A — j 

17 10 2M7 35% 34ft 34ft -2 
£1 6 3432 14% 13% U - V 

BJ 9 a Aft 21ft 21ft- l , 

35 B 187 15% 15% 15ft— ft 

53 6 3863 25ft 24% 25 + ft 

417 8% 8% Hi— Vk l 

219 6% 6% Aft— % 

294 9ft 9 9ft + ft 

225 4% ift ift — ft 

44 12 417 23 21ft 22% + ft 

0J 170 Aft Aft Aft + ft 

15 ,1 .101 24% 24 24% 

14 14 25A 47ft 66 

16 4 220 I O'* 10 

74 20 17 17 

4 1912 5% 5% 

228* Aft 79 

73 20ft 20 

18 22% Aft 


Koper 

19% 9% FCoTmor 

50% 27ft Kcpers 
07% 3ift Korea 
64ft A Kraft 
iift Aft Kroger 
irv 7 KufiTm 
W% 48 Kvoeer 
Aft 10ft Kysors 


J6 A 168 14% 14ft 14% — ft 
Z9 IS 4132 51% 50te 50%— 1 

763 16ft 15ft 15%-% 

86 8ft Ift 8ft— ft 
640 38% 37 37% —1% 

93 12% 13ft 12ft + li 

IA 23% 22ft 22% — ft 

^ 37 ,2 ' s * 11* 12 — ft 

140 35 14 7550 34% Aft Aft— % 
144*34 1101 46 44 44%— 3% 

158 45 13 4348x45 44 44% — ft 

155 4.1 ,4 2330 Aft A 25ft— % 

401 21 S 7% 0 + % 

56* .4 49 238 46 64 66— % 

52 11 I 147 16% lift 16% 


240 114 
J2 73 


15ft 6 LACS 
Aft 16% LN Ho 


.10 


10% 

5% 

II 

27 

9 

7 

0 % 


?Jle 9.1 10 
Liter" 


e1£5 


85 


7 LLERv 
lft vILTV 
2ft wlLTVA 
ID’S vlLTV pi 
2% vILTV PfB 
1% LTVPtD 
. - 3ft LVFGp 
Aft 18% LVI pf 2JJ6 11.1 
14% 9% LOulta 43 

19% lift LQuMt ZOO 113 
" - LaZ By j 


833 

14 

2A 

2044 

1 


7ft 7Vk 7ft 
IHs 1>% 18%— ft 

a s* 

2% 2% 2%— ft 
5ft .5ft 5ft + Vk 


40 


IS 12 
74 9 
25 I 

in 




35 


66 —2ft | 

ir^i 

5% 

29 —I 
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_ LONDON — Gen^l r- _ Deafen said General — . ....... ... . . 
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Philips, China Form Venture 
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^ Bn « b »^hNwYil* , S2ihSrf^: t “* a of > ukeowr bid. Angsts 

ssEatfassfi 

-jgga^^aag JJ&ssM's ssjs te * “ 

S ^^ M J ammy. G aggCma na had not declared te, General Omma 

*?.?&&! ■JSSEj- toc -'*» ^iE^ffiSSS 

SMSiSUBt SWBBBSSS" 

.jiaffisass 

g^nia^Q^inyhad only. It added that it was filing for 
™ lorcd 10 ** the possible U.S. regulatory permission to buy 

15 to 25 percent of Cadbury stock. 
But it and it had no intention of 
mating an offer for all of Cad- 
bury's stock for at least one year, 
wiD be provided by Philips in the baiting any "change in dream- 
form of equipment and expertise. siance s affecting our investment.” 
Production is to start in 1990 in 1979, General Cinema bo- 

SSSSS£ffJS25r. 
SS£K«5 ■“jp* £«■ .*■« 

n “^.^■oCo^Ca 

• Analysts speculated that Gener- 

be- 


Reuters 

AMSTERDAM — Philips NV 
tte decfronKs gr^ said Tuesday 
t^.it had signed an agreement 

with Otina on technology transfer 
and the setting op of manufactur- 
tngjomt ventures. 

~ ** said a contract for the 



WHMr • 


gratid circuits was signed with Chi- 
- 5 s s National Huadong Electronic 

v- Si Tube Factory and Novd, a Hong 
: ;L* 7 ' -- lw»g based investment and tiad- 
*> r, j mg company. 

i " ='- China National has a 45 percent 
stake. Philips 30 percent and Novd 
25 percent in the venture. Philips 
said. 


-•- L* 


het at the moment but with enor- 
mous growth potential," a spokes- 
man mjd. 

Philips said it would also try to 
get approval horn the Coordina- 
tion Committee for Multilateral 
Export Controls to bring technol- 
ogy cm large-scale integrated dr- 


ZZ&l. 




The television tube factory will tries try to 
require total investment of about related to 
JlSOmiffion. of which $100 miffion countries. 


a] Cinema’s managemen t may 
tieve that Cadbury’s control for 
half of the market for mixers, bev- 
erages used in mixed drinks, ulti- 
mately will be attractive to another 
buyer. 

General Cinema, a leading the- 
. . _ aier chain owner, is the largest in- 

cuits into China. Export to China dependent soft-drink bottler in the 
oftbe circuits is now banned by United States. Its interests also in- 
COCOM, a Paris-based organiza- dude Carter Hawley Stores, which 
Uon, through which Western cotta- it acquired last December for 


ogy to Communist 
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BMJV Reports 
Rise m Revenue 
For 10 Months 

/toilers 

MUNICH — Bayeriscbe 
Motoren Werke AG said Tues- 
day that parent company reve- 
nue for the first 10 months of 
the year rose 18 percent, to 14.4 
billion Deutsche marks (S8.7 
billion at current rates) from 
12 2 billion DM a year career. 

Eberhard von Kuenhrim. the 
managing board chairman , said 

there had been no drop in de- 
mand for BMW cars despite the 
fall of the dollar and predicted 
that 1987 would be a good year, 
with parent company revenue 
rising more than 10 percent 
from last year’s 14.9 biffion 
DM. He made no specific fore- 
cast for profit but said it would 
be similar to last year’s 3375 
million DM. 

Mr. Knenhcam said, however, 
that if the dollar continued to 
fall, it would affect West Ger- 
many’s car industry, mdudiag 
BMW, in the long term. 

Mr. Kuenhrim said sales in 
the United States were expected 
to fall to 92,000 units this year 
from 97.000 in 1986. 

BMW increased production 
to 376,273 cars in the first 10 
mouths of the year, compared 
with 370,621 in the same 1986 
period. Car sales increased to 
371,856 from 369.671. 


AUTOMAKERS; Dollar’s Fall Gives U.S* Big 3 Reason for Optimism 


(Continued from first finance page) 

dollar price of their cars to fully 
reflect the currency changes. 
“Their margins are now 


For Robert S. Miller, a vice 
chairman of ChiysJer Carp„ the 
dollar's new level represents the 
righting of a previous wrong. 
“When the yen was 250 to the dol- 


squeezed ’’ giving them less ability ^ a couple of years ago, it was 
further increases in the ' ' * 


to absorb 
value of the yen, Mr. Eads said. 

Toyota Motor Cbrp„ for in- 
stance, has raised its prices an aver- 
age of 25 percent in the past two 
years, while the yen has risen by 
about 86 percent since early 1985. 
Executives of Toyota, Honda Mo- 
tor Co. apd Nissan Motor Co. said 
they had no immediate plans to 
raise prices further. 

But Christopher Cedergren, an 
analyst with JT>. Powers & Asso- 


reaflyout of whack,” be said. “Cur- 
rency values today are in whack, 
and we're not yeflmg about it any- 
more." 

Price increases also appear to be 
firing their toll on European car 
sales in the United States. In Octo- 
ber, “sales of fancy European cam 
were off 29 percent" from October 
1986, said David Heafy, an analyst 
with Drexd Burnham Lambert Inc. 

Some U.S. auto executives are 
hoping that price increases by Jap- 


ciaies, in Westlake Village, Calif or- anese importers will start to cut 
Oja, predicted: “You’ll see price in- into their sales. “When this all 
creases in January for the started, the prices on an Escort-size 
Japanese.” r - ^ 

Toyota's most recent price in- 
creases — an average 1.4 percent 
rise in September on 1988 models 
—followed two 1.8 percent rises in 
March and May. But U.S. produc- 
ers also have taken advantage of 
the price pressure on imports and 
have raised their prices tins year an 
average of 6 percent, Mr. Ceder- 
gren said. 


car were quite similar,” said David 
McCammon, vice president for fi- 
nance at Ford Motor Co. Now, 
such Fold models sefl for 81,000 to 
$1,500 less than a 
equipped Japanese car. Ire sail 
“and I «h»nk it is starting to have 
scone bite.” 

If so, that was not readily appar- 
ent from tire October sales figures. 
Sales of Japanese care continued to 


increase, while the domestic indus- 
uysfeUby 165 percent. 

Because of the continuing trade 
deficit with Japan, UJS. auto execu- 
tives do not think that the vahre of 
tire yen against tire dollar will de- 
cline, and some expect it to climb 
even mote. That prospect undoubt- 
edly explains wiry Japanese conma- 
nies are expanding their manufac- 
turing presence in the United 
States. 

Honda Motor Co. already has 
announced that it will build a sec- 
ond US. assembly plant and work 
toward becoming a free-standing 
automaker in the United States 
with its own design and research 
capabilities. Toyota is expected to 
announce a major expansion of its 
facility in Georgetown, Kentucky, 
this week. 

The weakened dollar is also giv- 
ing U.S. automotive suppliers a 
better chance to do business with 
the Japanese companies operating 

ing that the Japanese assemblers in 
North America are interested in 
keeping their costs down, and con- 
sequently they are much more will- 
ing to source some of their supplies 
from people like TRW” said Jeny 


K. Myere, an executive rice prca-1 
dent of the Cleveland-based com* 
pauy. * 

In the past, U.S. suppliers ha<£ 
complained that tire tight links be-* 
tween Japanese auto companies 
and their suppliers athomemadeiv 
very difficult for American compa- 
nies to win orders. ’ m 

The lower dollar is not totally* 
good news for American automat* 
ere, though- For instance, it prom-* 
ises to increase the costs of tire- 
Sprint and Spectrum care that GM| 
imports from its affiliates in Japan" 
and of the French engines that 
Chrysler will be osing in its new 
Eagle Premier midsize modeL 
But the companies try to protect 
themselves in such transactions do-, 
no mi nated in foreign currencies by. 
lairing futures positions of as long 
as a year in the currencies involved.* 
“After that, we do what we haw 
to do," said Mr. Miller of Chrysler." 

Mr, Myers of TRW thinks there 
is little doubt that over time the 
weakened dollar will lead to more 
production in U.S. factories. • 
“We’ve got a trend here that’s. 
been under way for some time," ho 
said. “It portends well for manu- 
facturing in North America.” 


Japan’s Car Makers Decry U.S. Quota 


ii 


Low Prices Halt or Hurt 5 Firms’ Share Issues 


Return 

TOKYO — American and Japa- 
nese automobile makers may be on 
a collision course over Japan’s ex- 
port quota to the United States. 

While seme U5. makers want 
the current annual Quota of 23 


lion in tbe U5L small-car market 
from South Korean and other non- 
Japanese imparts is another factor 
behind the pcssimitic sales outlook. 

Japanese car exports to tbe Unit- 
ed Stales totaled 159 million from 
January through September, down 
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Compiled by Our Staff From Dispatches 

Five big concerns in Europe and Asia said 
Tuesday that tire collapse of stock prices had 
delayed or damaged lhor efforts to raise capital 
in the markets. 

Several US. companies had already an- 
nounced in recent days the abandonment of 
mergers or stock issues as a result of the turmoil 
in world markets since OcL 19. 

The newly affected companies are Norsk 
Hydro A/S, tbe Norwegian statc-controfled en- 
ergy, fertilizer and metals concern, winch said it 
was delaying indefinitely a rights issue of 3 
billion kroner ($473 nriOian); Montedison &>A, 
the Italian chemicals concern, which put on a 1 
trillion lire ($820 million) rights issue, and 
Brown Boveri AG, tbe engineering group, 
which said it would probably postpone a 400 
million Swiss franc ($293 million) issue that 
was to help finance a merger with ASEA AB. 

Othere affected were Yves Saint Laurent, tire 
fashion and cosmetics concern, which put off a 
600 mfllion French franc ($106 nnBkm) share 
offer that had been set for Dec. 4; and four 
Hong Kong-based companies controlled by the 
property magnate U Ka-shing. Brokers said 
that their rights issues of 10 bilfian Hong Kang 
dollar ($128 mfllion) had drawn a lukewarm 


response from investors and that Mr. Li’s group 
would have to take up much of tire issue. 

Norsk Hydro’s rights issue had been autho- 
rized by shareholders and Norway’s parliament 
only feist week. The company had intended to 
use proceeds to finance investments in the oil 
and gas sector, to build a ma gneamm plant in 
Canada, and for its fertilizer operations. 

In announcing the postponement, Norsk Hy- 
dro’s board died tire “recent sharp drop to 
prices on stock e xchang es." 

Tim Youngman, an analyst of Nordic mar- 
kets with EB Savory Mffln La London, said: 
“This is certainly a symptom of what is happen- 
ing to anyone trying to raise equity in Europe.” 

Tbe analyst said that for some companies, 
tire weak market would force them either to 
postpone investments for which funds were 
being sought or to turn for capital to the syndi- 
cated lending market 

Brown Boveri and ASEA said their merger, 
scheduled for Jan. 4, would go ahead, and the 
Swiss concern said it was considering a loan 
from the merged company ot from banks to 
finance its pan 

In Milan, Montedison said shareholders had 
voted to delay its rights issue; which was ap- 
proved by the board m September. 

Shareholders approved a proposal by 


Gruppo Ferruzzi, Montedison’s main share- 
holder, to postpone tbe operation. Montedison 
did not say when the issue would take place. 

In Paris. Yves Saint Laurent said its board 
bad decided Monday to delay tbe flotation of 
shares until financial markets had recovered. 

In Hong Kong, underwriters said small in- 
vestors had shunned four rights issues for the 
Cheung Kong (Holdings) Ltd. group* as share 
prices have plunged 30 porau below subscrip- 
tion levels. Subscriptions closed Tuesday. 

Brokers said underwriters or their subun- 
derwriters could lose up to 1.4 billion Hong 
Kong dollars. The new shares are worth 7 2 
billion as of Tuesday’s dose. 

Citicorp International Ltd., Wardfey Corpo- 
rate Finance Ltd, Sun Hung Kai International 
LtfL, CEF Capital Ltd and Paribas Asia (1986) 
Ltd have underwritten the issue. Officials of 
the firms said they had fully placed the new 
shares with snbuuderwriters. 

Li Ka-shing, chairman of Cheung Kong, and 
companies in the group would subscribe for 
and underwrite a total of more than 50 percent 
of the issues. The other Li companies involved 
are Hutchison Whampoa Ltd, Cavendish In- 
ternational Holdings Ltd and Hongkong Elec- 
tric Holdings Ltd (IHT, Reuters) 


1 quota 

million cars reduced, Japanese 83 percent from the corresponding 
makers believe the whole quota sys- period in 1986, Japanese industry 
temis outdated and irrelevant. Jap- sources said. This was 203 percent 
anese industry executives and of tbe 7.89 million total car sales in 
economists said the United States in that period, 

Donald E Petersen, chairman of compared with 23 percent for all of 
Ford Motor Co, said last month 
that the cefling should be cut by 
600,000 cars. But exports in tire 
current fiscal year ending in March 
will already fall well below the ex- 
isting quota, Japanese sources said 
Mr. Petersen said his figure was 
justified by tire annual capacity of 


1986, when total UJS. sales were 
1145 million. 

Mr. Petersen had predicted that 
US. car demand would fall below 
10 million in 1988 because of a 
shrinking of consumer spending af- 
ter Wall Street's collapse. 

Under government pressure, 
1 2 million cars that 11 Japanese Japanese companies stuck to the 
makers are expected to reach in theoretically voluntary quota, but 
their U.S. plants next year. now they see little need to formally 
Japanese government and indus- lower the ceiling, or indeed to have 
try officials see it differently. " 

U.S. sales of Japanese-made cars 
in fiscal 1988 could be about 8 
percent below the quota if trends 
continue, an official at the Ministry 
of International Trade and Indus- 
try said 

The yen’s rise and consequent 
price increases are partly behind 
tire forecast and tire belief that the 
fall wil] continue. Japanese auto- 
motive sources said 
The sources said stiff oompeti- 


a ceiling at alL 

“People just cannot imagine how 
the U 3. -Japan car relationship 
would be with out the export ceil- 
ing,” said Shigelti Yana, senior 
economist at the research depart- 
ment of Industrial Bank of J: 

Now, however, “even 
the official cap Japanese car ex- 
ports may fall,” Mr. Yana stud 
Toyota Motor Carp., far example, 
has revised downward its planned 
export volume to 1.74 mfllion is 


1987, against its peak of 1.98 mil- 
lion in 1985. 

Hiroshi Ono, manager of Nissan 
Motor Co.’s business research de- 
partment, said, “There are opin- 
ions in the U.S. that deepening pro- 
tectionism may hurt consumers, as 
it leads to less competition and 
more scope for price rises.” 

Japanese analysts said the other 
issue behind the opposition is that 
U.S. car makers never used the 
quota for its original purpose of 
giving them a window of opportu- 
nity to develop their own effideni 
small-car production fatalities. In- 
stead, they have exploited it as a 
crutch for long-term protection 
against imports, tbe analysts said 

They said the quota agreement 
was meant to give uii. automakers 
time to develop small car produc- 
tion, as they him lagged in trying to 
cope with the major shift of con- 
sumer demand to such cars. 

But during the initial years erf the 
quota a high profit market for full 
and intennsmate cars was revital- 
ized 

The economists said US. car 
makers thus decided to avoid the 
high development costs of small- 
car production by establishing 
business ties with makers in Japan 
instead, importing from overseas 
and setting up joint ventures with 
overseas firms. 
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MEMOREX 


Memorex International NV 


U. S.$250, 000, 000 

\ ■ . ' 

Multicurrency Revolving Reducing Facility 

This facility replaces existing loans with more favorable terms. 

Memorex is the world’s largest independent supplier of IBM plug compatible computer 
oerinherals including terminals, personal systems , and data storage and retrieval devices. 
Memorex also distributes computer supplies and provides maintenance, and leasing and 
brokerage services for IBM and IBM-compatible data processing equipment. 

Facility arranged by: 

Morgan Guaranty Trust Company of New York 
T his facility has been provided by the following banks 



Algemene Bank Nederland NV 
Den norske creditbank plc 


Lead Managers: 

The Bank of Nova Scotia 


Morgan Guaranty Trust Company of New York 

Managers: 


Banque Bruxelles Lambert Sa 
The Industrial Bank of Japan, Limited 


National Westminster Bank PLC 
Westpac Banking Corporation 


BHF-BaNK 


Banque Nationale de Paris 
Copenhagen Handelsbank A/S 

LONDON BRANCH 

NM Rothschild & Sons Limited 


i •« „ 


Credit Lyonnais 

TheITn^ Credit bank of Japan. LmrrED 

Co-Managers: 

Amsterdam-botterdam Bank NV 
BAYEWSCHE V®E,N^NKJ^T 1 ENGES E L^. 1 AJ 

THE Mitsui truJbank.ng Company. Umpted 

Funds provided by: 

NV amsterdam-Rdtterdam Bank NV The Bank of Nova Scotia 

algemene Bank Nedebuno^ BaWUeNati0NaLE ob Paris Bayerische Vekeinsba nk Ak tienoesellschaft 
Banque Bruxelles lam Copenhagen Handelsbank a/S Credit Lyonnais 

BHF-Bank The Industrial Bank of Japan, Limited 

DEN NORSKS CREDITBANK BaNK PLC THE LONG-TERM CREDITBANK OF JAPAN LIMITED 

International Westminster limited Morgan Guaranty trust Company of New York 

The Mitsih Trust and Banking Westpac Banking Corporation 

NM ROTHSCHILD A SONS LIMITED 

Agent 

MORGAN GUARANTY TRUST COMPANY OF NEW YORK 

This announcement appears as a matter qf record only. 

JP Morgan 
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Tables include the nationwide prices 
up to the dosing on Wall Street 
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49ft 21 
37'- 27*s 
14ft 10ft 
16 5ft 
87V: 48*9 
59ft 23 
12ft St 
40 lb*- 
16ft 10 
5 1*0 

24 1 14 1 
4At 26 
12ft 5t 
10*S 6ft 
lb*s bft 
20 ‘b 1<ft 
73'S 34 
148*. 99*4 
64t 36ft 
lOt 3 
lOt 6*9 
27ft 17 
30ft 16 
20'k lit 
16 8 
48ft 23 
41 1 22'.'] 


Snoetwn 

Shwbts 

SlerPae 

SonlAps 

Slanbt 

Singer 

5 mar ul 

Slider n 

Skyline 

wlSmilh 

SmkS* 

Smuckr 

SnooOn 

Snvder 

SnrtrPf 

Sonot 

SonvCP 

5oo Lin 

Source. 

SCrE pi 

Sjorins 

Seuilwn 

soetSks 

SCol Ed 

sou me o 

SoIndG* 

SNETI 

SoRv ol 

SoUnCo 

Soullnd 

Soumrk 

Somk pi 

SwAlrl 

SwtGas 

SwBell * 

SwEnr 

SwtPS 

5 oarton 

SpeEafl 

Spraoen 

Springs 

5 Guard 

Squibb s 

Slalov , 

SlaievPf 

SlBPnl 

SlFB* n 

SIMolr 

SidPacs 

5ldPrds 

Slondex 

5tonhrn 

SlanIWk 

StarreH 

SIOMSc 

Steeaa 

SlrlBcp 

StoriDg 

StevnJ 

SiwWm 

SIV VC pr 

Sill el 

StaneW 

SfoneC s 

StonRs 

StopSh 4 

Sln-Ea 

SiorTch 

Sir at Ml 

SlrldRI 

SuavSh 

Sun Dun 

Sun El 

Sun Eng 

SunCo 

SunC pl 

Sundslr 

SunMn 

SunMpI 

SunTrs 

SuoValu 

Swank 

SvmsCp 

Synle. 9 

Svsco 


’ 9 

88 10 
1J 4 
5A 21 


J38 6 5 , 9 St— t 

460 9*9 9ft ft— J9 
m fflft ijt m - 1 
34 7 oft 7 

^ „ 271 24t 2 2V» 23*S — J*S 
8 25 8057 SOft 48 iHt—lJJ 
aj 33 41 40 + t 

07 49 lift 16*9 16ft + ft 

48 AS 12 542 13 12ft 1219- t 

M 1172 8*9 7ft 7ft + t 

IS ll 3319 48ft 46ft 47ft— ft 
17 U 398x 45ft 42 42 -3ft 

'• * M7 28ft 27ft 28ft + t 

223 Bt Bft Bt 

65 17ft lit 16ft— ft 
734 27 Sift 2619— ft 
1878 29ft 28>/4 29 + ft 

101 16 lSt IMS- ft 

1 s* 2? i^=i 

70 18 I7t 18 + t 

m 32V: 21ft 32 - t 

„ 404 23 22ft 22ft— ft 

23 7.* 11 5327 J2?9 31ft Eft + t 

IS a* TP*— jS 

4 iS at Sft 28ft— ft 

10 9*9 9*9— ft 

67t Sit 51 1— 14« 
5ft 5ft 5ft + 19 


186 

2J li 

iao 14.1 29 
7Sfi 12A 
280 7A 
.248 J 

350 10.9 
250 &9 
L28 7.1 U 
1.00 3.1 5 

88 19 24 


M 

288 55 11 
140 98 
50 BJ 0 
All 18 5U- 
.240 42 5 4032 


281~ 1JA 955 17U 16t T7VM + ft 

v* a job ™ 

^ * '-»% as r 

470 25 1 - 24ft ?4ft — t 


1JJ 

232 

5b 

2.72 

52 


3J3 13 
85 11 
45 9 


67 10ft lOt 10ft 


54 38 8 

154 48 11 
180 ‘ 

80 
350 
A0 


BJ 
25 IS 


12 lift 14ft 14*9— t 
465 9t 05a Bft — ft 
102 27*9 26ft 26'i— ft 
^ ,, 4vj 47ft 45ft 46 —119 
1A 15 3947 74V: 71ft 73t— 1 
4.1 13 255 20*s 19*9 19ft— t 

268 42*: 42 42ft— *9 

659 21ft 21 1 2It + ft 
1340 St St 5ft 

152 I3t lit 13t + ft 
1011 9 8t 8ft 

143 22ft 21*9 21ft— ft 

289 14t 14ft 14*9— ft 

134 27ft 27 77 - t 

541 23 22 22*9 + *9 

12 37ft 37ft 37ft— ft 

46 lit 11 11 — ft 

17 3*9 3 3 — t 

a, u 1, 111 9ft 9t «9 

152 38 15 3555 52ft MW 50ft -2t 
1 JO 4J 9 729 aft 28 » — ft 

1A8 52 19 32'm 32 XZft + t 

180 85 1230: lift lift lift 

6 29 7t 7*4 7*4 — *4 

140 38 10 41 64*9 63 63'.9— ft 

IJ 9 2046 J3*i 30ft 31ft— 2ft 

2 29 Aft 6*9 bft 

64 11 12 1354 22 2019 20ft— lft 
1«0 125 11 773 lift 1(H» 11*9 + V9 
8759 1ft It 1*9 + t 

98 15ft 15ft 15ft - ft 
295 33' a 33 33 — ft 

108 Bt 8ft 8ft — ft 
107 7ft 7ft 7*a— t 
204 7*9 7*9 7ft— *9 

115 15ft 15ft 15ft- ft 
JJ 49ft 48ft 48*9— ft 
2 99 99 99 — 7t 

202 42 41ft 41ft— I 

1866 3t 3ft 3*9 

152 7ft 7*. 7ft— ft 
949 19*9 19 19 — ft 

417 19ft 19t 19ft — ft 

50 16ft 16ft 16ft— ft 

, 33 9 8ft 8ft — t 

180 32 15 4998 31ft 30 30ft— t 

S U II 482 24*9 25ft 26t- ft 


JJ 2A 10 
.90* 10.1 8 

22 3J a 
56 3.9 10 

.92 3A 9 

88 3.9 12 
1.16 3.1 9 
1. 12al0J 
.111 3J 
XI 85 14 


3 

VU 11 

8801.5 * 

]S ’bJ lb 1397 49ft 48ft 

225 2J ^ “ 

180 4A 23 

1.19 ISA 
A4 14 10 

A4 2J .4 

9 


52 78 
53e .9 34 
1J4 5.7 12 

JO 2A 
IJ9 7A 8 
IaO 3A 14 
.10 .7 27 


31 U 1 


50 


AO 


20 
15 12 
37 

9 

12 28 
25 

480b 15 12 
56elD 5 
20 

10 

18 10 
75 


.72 

3JM 


95 


10 5ft TCWn 
76ft 37ft TDK 
2bt 20t TEC0 5 
■Oft 5ft TC-IF 
18 lift TJX n 
23ft 17ft TNP 
70 37 TRW S 

23 «'m TWSwc 

3 79 TacBI 

24*t 10 Talley s ~ — 

3? ISt Tolley Pl 180 57 
71 1 44*4 TrarnbdS 1.92 37 IS 
37*6 16*s Tundan i 
56t 30*1 Tandy 
19ft 14'9 Tndvcil 
19V: 9 'm TchSym 

43*. 25 Tektms 
339 1*9 Telcom 

390 242 TDldyn 
29t lb Telet n 
2b t ID Telrtes 
101 1 29*1 Telex 
68t 35 Tempi S 
62t 36'9 Tennco 
36*i 14ft Terdvn 
lit 7ft Tesoru 
2Bft 20 Te&arpf 2.16 
47t 23t y I Texaco .75i 

18ft 5 TxABc .101 

41*9 20*5 TexESl 1J» 4.1 14 

53ft SO TxETpl 4J6a BA 
3bt 23*': Texlnd Jfflb 2.7 
80ft 36ft Txlnsl s .72 18 17 
37*4 2St TxPac ^AO 
36*9 7h TexUlil 280 
105b 3’ 4 Teali* , „ 

39ft 17ft Texfrns 180 
79*9 41*9 Textr pf 288 
64 1 32ft Texlrol 1.40 
lOt 4ft Thack 
28*9 10 ThrmEl 
67ft 41 1 T Dm Bel 1A8 3A 17 
22*9 14ft Thomln ACb 4A 10 
25 8*9 TTimMed AO 2.9 13 

24t lift Tharind 03e J B 
lOt 3 Tidwtr 
41 14t TIHnvn 

17ft 4ft Ttgerln 
1I6'9 68ft Time 
41 Ibt Tlmplx 
105*9 60 TlmeM 
g0ft 42 Timken 
8*9 2ft TIIop* 

13t 8t Titan pi 1 
24t 2ft vlTcdSh 
lit 4*9 vlTdS pf 
35*-4 16ft Tokhem 
25*6 23ft TolEdpt 
32ft 28 1 TilEdpI 3A7 11A 
27*4 20Vi TolEdpf 2J6 r 
” 19 ToiEdPf 

19ft TolE adi 
4t Toilers 
Bly Tanka 881 
20ft ToatRI 3 
23ft Trchmk 1.00 
1*9 13t Toros 
ift 1 1 Tosco 
_ 16. Ti 

42ft 


1.00 


164 

180 


1A 31 
95 6 
7 

48 6 

17 

38 

32 
IS 


7 

IJ 22 
16 

27 15 
18 

12 

108 


ft 

i*pl 281 

ill 


2A 13 
!]8 


£ 

2J7 I0J 


AO 


14 S'. 5*9 5*9— t 

7510 51*1 4979 49*9— lft 
204 119ft 118ft 118ft —It 
504 6 5*9 5*9— t 

41 9t 9t 9 *-j — ft 
105 4 3ft 4 
155 2»t 20 SOft 
76 2 It 2 
2762 47 bit 65 —2*9 
1655 S 1 0 4*0 5 — 9 
643 3*9 3'1 3t — ’4 

727 114ft 112 112t —2 
I 37*9 37t 37*9 
557 lOt IB 10V: 

133 18*9 17ft 18 
59 8t 7 7—1 

3829 671: 66*9 66ft— *9 
471 J*x 2’. 2ft — *9 
6 5ft 5 1 : 5ft 
59 lift Ut lift + t 
741 9*9 Bft 9 - t 

39 Oft ift 6ft 
3923 10 1 lOt lOt — ft 
23 10*9 9ft 9ft — t 
62 It 1ft 1*9 
222 5*9 Sft 5ft 
219 12*9 12 12 — ft 

135 ift A 4 — ft 
109 5ft 5*9 Sft + ft 
502 39ft 38ft 38V:— 1 
1 52 52 S2 + ft 

744 59t 59ft 59ft - ft 
5429 40ft 38*9 40 + t 

116 Ut lift 11*9— ft 
1182 33*« 31ft 32ft -2. 


121 


ft— ft 


i 

!t Uft 
Ift Mft 
Ift 6 
Ift 24 
l 12ft 
i*b lit 
H9 12ft 
1*9 lit 

Ift 2 «m 
t 3*9 
Ift 3*9 
89t 
Ift 5 
*9 Sft 
i 19 

|*m 21ft 

It 12 
IV: 12 
I 15 
Ift 18 
I 12 
It 7t 
Ift 8ft 


Rod Ren 
RoHaaS 
Rohr 
RollnE s 
Rollins 
Ropers 
Rorff 
RofhCh 
Rowan 
Roy ID 
Roylnt 
Ravcen 
Rubmd 
RussBr 
RusTgs 
Rusds 
Ryder 
RykoH 
Ryland 
Rymer 
Rvnwr p>M7 138 


88 J 25 
JO 13 17 
AO 14 8 

1.16 3J 19 


6J2e 6.1 10 

JA 1.7 19 
.7tte 29 11 
M 4 A B 
JO IJ 12 
52 22 10 
AO XI 14 
AO 25 6 


130 14 13*9 13*9— ft 

261 Uft 15t ISt— It 
292 lift 15ft 16ft 
58 40*9 40": iOt—l 
185 7*9 6*9 6*9 — ft 

668 16 15V9 15ft 

2840 1B*9 IB ISt — ft 
11 6*i 6*9 ift- t 

1383 28*9 27*9 2Bft— *9 

951 19ft 18t 1819 - ft 

2977 15V9 lit 15 Vb + ft 

113 15*9 Mft 15*9 

246 1S'9 17ft 17ft- t 
942 Mft Bft 33*9— It 
488 6 5*9 5ft — *1 

1189 5*9 4ft 4*9— ft 

5861 104 102ft 103ft — t 

2M 6*9 i's 6ft ~ t 

535 7*9 ift 6*9 — t 

685 22 21 21 1 — 1 

36 24*9 24ft 74*9— ft 
25 13ft 13*9 13ft 
221 13ft 13*9 ITl— *9 
3016 3ft 22ft 73ft— t 

105 2019 19*9 19*9— t 
1073 16 15*9 IP-— t 

44 10*4 9ft 10ft + *. 

41 1*1 9 9 - t 


1A0 ISA 


.... 22 

33 lift Trocar 
ISt Bft Tram*l 

?7ft 14 TWApl 2JS 146 

a t 22*9 Tronsm 184 5.7 
ft 21 Tronlnc 228 102 
lit 11 TmCdagl.16 
15*9 4*9 TrnscoP 
50 18 Tran sea 1J6 5.7 

S7t 38 Tmscpl 4J5 12J 
18’ 4 6 TronE* 88 138 
Bft 2*9 Transcn 
96 86 TrGPPf 6A5 7J 

52*b 31t Trovler 228 6A 

T S. Trtftin 
15ft 2Bt TrlCnot 250 8A 
44 23t Trlolns .12 

38 23'« Trllndpf .12 

4*ft 28*9 Trlbuns AO 
4ft Ift Trlcntr 
34 V: 14ft Trlnly 50 
44ft 20ft Trjnova 56 _ - 

« ft lift TrllEng .10b 8 9 
ft 19*9 TrllE I P» 280 10.1 
64ft soft TucsEP 3A0 63 11 
16 8 Tullex s 

23 14*9 Twlnos M 

28 1 15ft TycoLS 24 
15ft 9*9 Tyler A4 


371 6*9 ift 6*9 

201 Si'? 55t 56ft— 1 ft 
868 23*9 S*9 23*9— ft 
78 ift 6*9 ift + t 
116 12ft 12*9 12*9— ft 
33 IBt ISt 18ft— t 
1179 44 42t 44 + t 

1139 Uft 13*9 lift— t 
618 1ft 1ft 1ft + 11 
488 12ft 11*9 11*9— ft 
2 !7t 17t 1719 — t 
435 52t 51*9 S2t— t 
6352 22t 20t 21 1— Ift 
3198 34ft 33ft 33ft — ft 
58 14t lit lit + *9 
177 12ft 12 17 —I 

5323 29ft 77Vi 27*9— Ift 

21 2ft Ift 2ft + ft 
203 278V: 246ft 273t 

3905 19 1B*9 18ft— Ift 

1620 Mft 13t 13ft— ft 
5433 53t 49ft 51 —3*9 
2024 41ft 40t 40ft— Ift 
3528 41ft 40t 40ft- ft 
2276 16ft 15ft 16 — ft 

892 lift 10*9 11 + ft 

22 22ft 22 22ft + t 
7851 29*9 28 Vi 28ft- ft 

88 6 5ft 5ft— t 
2730 24t 23 Mft + t 
2 49W 49t 49t — ft 
33 29ft 29t 29t — ft 
sew 42ft vift-3ft 
25 74ft 24ft 24ft — V9 
3466 29t 29V* 29t 
25 5ft Sft 5t 

4014 21ft 19t 21 — t 

60 44 44 44 —3 

12 37ft 37ft 37ft— 4ft 
25 5ft 5ft 5ft— t 

261 13ft 13 13*9 + *9 

321 47t 45ft 46ft + *9 

24 15V9 Mft lift — ft 
46 14 M M 

44 lift UVl lift— t 
S4B Sft 5 5 — t 

265 18ft I7t 18 — t 
895 9*9 9 Bft 

3716 BO 76t 78t— Ift 
6047 2HV: 27 27t— ft 

40b 76ft 73*9 73ft— 2ft 
274 56V: 55ft 55ft— 1 
105 3ft 3ft 3ft 

10 9ft 9 

57 3ft 3 
14 4t 4t 
80 18ft 18 
77 24ft 24t 

25 SOft M 

11 23t 23t 

M 5$ ut + 1 

935 27t M 26ft + ft 

58 14ft 14 14ft + ft 
1717 1ft It It 

101 2JVi 23 . 23. — ft 


?ft + ft 



i 10 

1^24 

10 73 
12 12 


7 

3JB 14 
IJ 23 
4J 15 


2837 28ft 
224 31ft 
126 9ft 
314 18ft 
32 15*9 
1787 33 
6 22*8 
195 lift 

.9^2% 
40 39ft 
569 6ft 
170 2t 
6200Z 88t 
1881 35t 
54 48ft 

W l ^ 

269 2Sft 
3 Mft 
1757 36t 
15 3, 

768 Ifi? 

1830 25*9 
852 13 t 
175 20ft 
397 54*8 
B45 9 

ID I8V: 
1843 19t 
2* 10ft 


18 18ft- ft 

15ft 15ft— ft 
mft »t- ft 

6ft 6ft + ft 
M 24 
38ft 38ft— ft 
6t ift + ft 
2ft 2t + ft 
87 88t +2ft 

34*9 34t — ft 
*8*8 48ft- ft 
Mft Mt— ft 
29*9 29ft— t 
25 25 -1 

Mft Mft , 
35t 35*9— *9 

15ft lift + *9 
24t 25*9— *9 

12 fit— 1 

19 1 19ft— *9 
53ft 53ft— Ift 
Bft 9 ^ 

IBt lBt + ft 

|9 19'i — U, 

10 1019 + ft 


u 


123* 1 

47ft 
2tt 
19*9 
14*9 
19ft 
39*: 
9 
26 
13ft 
89t 
44 ft 
37ft 
Bft 
12*9 
33ft 
22W 
65 
49t 
I Bft 
aft 
Mt 
3*9 
5*9 
40 
10 

.SS 1 - 

17 

20 ft 
87 

1519 

13 

30t 

14V< 

17t 

17t 

Oft 
24ft 
52 V* 
3«9 

43ft 

88t 

91t 

115t 

31ft 

20*9 

32 

lift 

30ft 

Mft 

23ft 

98ft 

38t 


,18b X0 11 
.96 17 10 


.04 J 
lA2el!2 8 

J4 .9 26 


8*9 5L Ind 
21)9 SPSTec 
13 S5MC 
10 SoDIne 
10 5abnR 

21 ^ 
Sft SahCosn .19e 2J 
17*9 StJoLP s I J2 7.1 

5ft 5alant 

61 SallleM 
17*9 Solemn 
28ft SDleGs 
7 SJ nan B 
8ft SJuanR 


3 

M ’S 

44 U J 
250 7J 10 

jar so 19 

23t SAnrt RI 284 7A 
16ft SFeEP 2^ 

29ft SFeSoP 180 
26t SaraLes 130 
14ft SauIRE ^ 

14*9 SawEP 180 
11*9 SovEpI IJ8 
t Savin 

2 Savin pf _ „ 

26t SCAN A 2J2 
5t Schfr 

31ft SdirPIs jJO 
26 Sctilmb I JO 
A SchwO n 
819 SdAII .12 
S5 Scott P lJb 
18 SCO ttys 52 
S>K scdNAn 
12 SeaCnt 
9 SeaCiPf 
12*9 SeoCdBX-lu ■«« 
12*9 SeaCofCXiO ll| 
34t SeaC pfD4.J2 9.9 
49 Seagrm 1.10 10 11 
12ft Seagal 

28t SealAIr 

21ft SeolPw 
30ft Soars 
20t SeePoc 
sit SeauaA 

® SMUOPl 5'«~ iS 
18 SvcCPS AO 28 16 

20t tvcmsin '-52* 6| 
12ft Shpklee 22 " 11 
1416 Show in AO 35 


9 9 8*8 8!9— t 

133 26 25t 26 + t 

169 13ft Uft Uft — *« 
1240 13*: 12t 1» + t 
IBB 10*9 10ft 10ft 
122 lit II U 11*9 _ 
491 29ft J7t 27*9— 2 
93 7*8 7*9 ,7ft 

22 18ft 18*9 »t 
616 7 649 ?T9 + ft 

1356 70t 68ft 68ft— 2*9 
5774 18ft 17*9 18 — ft 
912 XT : 31*9 3T/i + *9 
205 7ft 7*9 7*9— *9 

11 lift 11 11 — ft 

136 27ft 26ft 27 — t 

17*9 17ft— t 


1.9 291 

8830 

53ft 

51ft 

51ft— Ift 

33 15 

3460 

36 

3+ft 

36 + ft 

IJ 41 

53 

16 

16 

16 

40 10 

217 

21*k 

Mft 

30ft— ft 

90 


12jk 

12ft 

12ft 


1145 

ft 

ft 



1 

2ft 

2ft 

2% + ft 

7* 9 

240 

I'ik 


30ft— ft 


453 

tr 


6ft + 'a 

20 17 

3432 



43 —Ift 

X7 

6542 



32ft— 1 


500 



7% — % 

1.1 10 

676x 

IF 


lift 

22 11 

601 



62% —Ift 

X4 16 

1767 

12)* 

ms 

lift — % 


339 

6ft 

6ft 

4%— ft 

* 22 

1038 

17% 

16% 

16ft— % 

120 

B 

12% 

lClr. 

12ft 

1C 

12ft— ft 

1C Lk 


.I0e 


15 

82 IJ 15 

1.10 44 £ 

100 H ,S 

Ufl 6J U 
■lSe J 10 
.12e J M 


I3t ShLBfl n 
lit Shelby 
53ft Shell! 
lift Shrwln 


JSe JA 

3T 1 3 is 

4.14e 6.1 13 
86 2J 10 


24 15* 15 15ft 
7 41ft 41ft 41ft + ft 
1958 S7V9 54*1 54*9 —7*9 
328 Mft 13V: 13*: — t 
1S 34ft 33*9 34t + t 
1115 St 25 25ft - t 
6490 35*9 34 . 34 —Ift 
1347 W 3, 28*9 “Ift 
164 52*9 50ft SOft— Ift 
ft 56ft 5t 55*9 — 1 
10 73t 73t W4- It 
848 28*8 19*9 
84 7ft Afs £f?~ XVt 
271 23t 23t 23t .. 
418 17ft 15ft 17 +l[f« 

2115 15ft M'9 ISt— 
1130 15 14*a lOTrr - J? 

247 lit 13ft lit + t 
1720 48ft S7*S 50^ + ^ 
1211 a 23t 24*9 + *9 


27*4 lift 
113 104 

32 21ft 
13ft it 
31*0 Ut 
23 10*9 

48ft Mft 
b2 43t 
5579 2 !3t 

28 1 iat 

32t Uft 
32ft I9t 
39*9 19t 
6J 41t 
Sft ft 
37*9 16ft 
32t 18 
47t Sft 
7319 38 
48*8 26 
32.9 ISt 
lift 4 
31*9 19*8 
41 33 

55 33 


UDC 

UDCd 

UGI 

UNCIKC 

UNUM 

URS 

USFG 

USFGpf 

USG 

USLICO 

USPCI 5 

USTs 

USX 

U5Xpr 

USX wt 

Ultmie 

umPrsf 

Unllvr i 

UnNVs 

UCmps 

UCarft 

UnionC 

UnElec 

UnEIPf 

UnEI Pf 


JJO I5J 

284 BJ 
■OU .1 
.» 1.7 
.Ml 8J 
148 78 
4.10 B.9 
1.12 19 
88 4J 


l JO 4 J 
350 75 


1.92 XI 
3.5*) 1X9 
400 98 


5 

328 

14ft 


1 

05 

9 

150 

24% 

10 

25/ 

7 


666 

18% 

11 

95 

12 

7 

2110 

37% 


32 

46% 


WJJ 

30 

8 

90 

19ft 

24 

1458 

17ft 

II 

1109 

W 

91169 

77 ft 


7258 

4/ 


358 

2% 


24/ 

22ft 

10 

48 

18% 

13 

no 

31 

13 

1AU 

SOft 

12 

1662 

33 

14 

Ul/ 

Mft 


94 

ift 

7 

1785 

•IV* 


6502 41 


lift 


Mft 


45ft 


Mt — ft 
105 —1 
24t 
7 

18*9 — *9 
lift — t 
32 - t 
4it — ’9 
29 —1*9 
19t— *9 
17 — ft 

23*9- *9 
27*9 + t 
46 t— t 
2*9 
22*'a — ft 
17ft— ft 
30ft- *9 
4919— *9 
32ft— It 
Mft — ft 
6 - *9 

32 —2ft 
41 


Company Results 

Revenue and eroflin or losses. In millions, ore in local 
currencies unless atnemlse (ndfeafeel 


Canadian Pacific 

3rd Door. T987 1916 

Revenue 383a Mia 

Profits 159J 51A 

Per Share 053 117 

9 Months 1987 1986 

Revenue 9JJ20 llAfil 

Prolils 4375 585 

Per Share 1A6 0J0 


Britain 

Metal Box 

1st Half 1987 1986 

Revcreutr 6W5 565A 

Pretax Net— 43J MA 
Per Share 0.1D9 1101 

Sainsburv (J.) 

Ilf Half 19*7 1986 

Revenue 2J5D. 2890. 

Pretax Net _ 1518 1235 

Per Share 10675 08569 


Sw eden 

Asea (Group) 
BMoattei 1*87 . 1W6 

Revenue 33500- 34.101 

Praflis 1801 1841 


United Stales 

American Capital 

3rd Over. i*«7 TO** 

Revenue _ 137J 118A 

Net Inc. (011.93 1J2 

Per Share — — HI 

9 Months 1987 198* 

Revenue 4041 Ml J 

Oner Net — 145 6.71 

Oner Share— — <M4 

a: loss. 

Black a Decker 


Charter Medical 

1917 itu 
21X1 1768 

1X9 105 

0A2 135 

1987 IBM 
8128 466J 

5X0 43J 

IAO IA0 


419 Quar. 
Revenue — . 

Net Inc 

Per Share 

Year 

Revenue 

Net Inc 

Per Share— 


4lh Quar. 

Revenue 

Net Inc 

Per Share- 
Year 

Revenue — 
Nel Inc 

Per Share 

a: loss. 


1907 1984 

50X1 4378 

149 (a >165 
0J6 — 

19*7 IM6 
1,931 1,790- 
555 AJ 
195 111 


Limited (The) 

3rd Quar. 1987 191* 

Revenue 891 J BC3.7 

Net Inc A9J 685 

Per Share — 136 OJA 

9 Month* 1987 1916 

Revenue 2520. 2160. 

Net Inc 1718 I40J 

Per Share — 190 173 

Overseas Shlpholdino 

3rd Quar. 1987 1986 

Revenue 778 832 

Net Inc 951 1082 

Per Share— 0J7 0A2 

f Moat In 1987 1916 

Revenue 215A 22X6 

Net Inc 25.7 29.1 

Per snwe loo 1.13 

Savannah Foods & Ind. 

3rd Quar. 1187 IM* 

Revenue 2275 17X7 

Nel Inc 40* 2.73 

Per Share— 161 0A1 

9 Months 1987 198* 

Revenue *441 4758 

Nel Inc 983 752 

Per Share 158 1.13 

Wal-Mart Stores 

3rd Dear. 1*17 1981 

Revenue 40*1 X971 

Her Inc 136.1 965 

Per Share— 024 117 

9 Months 19*7 1*8* 

Revenue 11831 1121 

Net Inc 3805 2658 

Per Share 057 0A7 

Per share results aHer dtvi- 
denOs. 

Walter (Jim) 

4lh Quar. 1983 IM* 

Revenue 709A 6632 

Net Inc 535 508 

per Share— 182 183 

Year 1987 1984 

Revenue — 1431 1371 

Nel lac 1611 13X6 

Per Shore— 489 3A1 

Per share rasuHs afiuP fig 
iarS-tor-* stock split Jut Ht7. 


12 Month 
HUh low Stock 


Sis. Clow 

Div. Y^. PE lOOsHIgn Low oust. OTge 


59 v» 
99 
29 «S 
2tVi 
93 ft 
22 

86 *k 

17SV: 

14W 

10*72 

48*8 

81*8 

Sft 

22ft 

50 

Mft 

35VS 

2 PA 

17 

19ft 

32ft 

S3ft 

12ft 

15 

2U 

SJ'A 

8ft 

Mft 

60ft 

15*8 

60V] 

33*8 

23 

14*8 

28 

34*8 

11)8 

36ft 

20ft 

45 

53ft 

49'* 

12*8 

30ft 

23ft 

26ft 

29*8 


203 « 45 

50z 77V: 77Vi 

1002 74ft 74ft 

M§7 MS 51*8 
46 109 106 

371 Bft 7*8 
... _ IB* 10ft 10 

Unisys i' .92 11 5713201 30ft 29 

Unliypf X75 18 1M5 5* 55ft 

44 1ft 1ft 
1.9 14 215 IMA 10ft 
18 11 70 Mft M 

.3125 3469 3 22ft 


40ft UnEIPf 456 9.9 
72*4 UEIpfl- |00 
24 UnEIPf 198 1X8 
18ft UnEI Of 2.13 95 
69 UBI pfH 8 j 03 107 
14ft UnExP 1576105 J4 
45ft UnPac MB 19 10 
92 UnPcpr 7JS 65 

718 Un Texn 

9 unfedFs JO 2.9 J 

24 
48 

ift unit 

8ft UAM JO 
28 unBmd Afl 
lift UCbtVs M 
21ft Ulllum 2J2 
18 Ulllupr 2J0 10J 
12ft Ulliupf 150 138 _ 
10ft UnIMnd 8<b 58 21 
17 UJrrBk .W 4A 9 
49ft UJrBkof 159e XI 

5ft UKlngn 

4ft UldMM 


9.1 


.12 A 6 


133 25ft 25 
4001 21 20ft 
11 14 13ft 
234 12 lift 
554 30ft 20 
i3? 50V1 50% 
203 ift 6*8 

S 5ft 5ft 
Ift 1)8 
_ 4872 33*8 32 
24 1097 2ft 2ft 

A6 28 19 3681 18% 17ft 
65 10 1803 51% 50*8 

7 SO 8ft 7ft 

48 27 6289 35% 33*8 

78 1593 M Mft 

58 14 T23 15*8 15% 

413 7*8 7% 

13 15ft 15% 

95 24ft M% 

46 9*6 9% 

149 28 27*8 

171 ift ift 


1.92 

.78 

J0 

J0 


1ft UPkMn 

20 UsafrG 
1*8 USHom 

15 USShoe 

42 Vj U 5 West 3J1 
7 UnStCk 
31ft UnTech 1^ 

2Jft UnITel 
14 UWRS 
Aft Uiritrde 
10*8 Univor 

21 UnvFds ... 

8% UnvHRn ,99elOA 

25*8 UnLeof 1.16 4.1 

21 Una«3 n 180 3J 16 7085 27ft 26 
23% UPlohnS M 1.9 1912115 31ft X 
Sft USLIFE 128 4J 7 340 31% Mft 

8% UsHeF 56 1X5 33 9% 9 

20ft UloPL X32 8A 17 637 27ft 27ft 

13*8 UIIIICOS 184b 65 8 109x 16% Tpk 

22ft UIIICo pt 2A4 103 9*23% 23ft 

23% UIIICo PTX61 105 9xMft 24*8 


27 
IJ 22 
16 12 


8 


46 

77ft- ft 

27ft + % 
21ft — ft 
74ft + % 
15ft- *6 
51*8—2*8 
106 -5 
7*6— ft 
10ft - % 
29ft— ft 
55*8—1*8 

1ft- ft 
10ft + ft 
38% + % 
Hft- ft 

20ft— ft 

iU-ft 

20ft— % 
SOft *■ % 

ift 

sw— % 

1*8— ft 
3V - ft 
2ft 

17ft— 1 
50ft— % 
7?8— *6 
MW + ft 
Mft— )8 
15*8— ft 
7ft— % 
15ft— ft 
Mft 
9)6 + ft 
28 

4% — % 
26ft— Ift 
31 — 1% 

SOW— ft 
9ft 
27ft 

16 + ft 
23ft + *8 
24*6 


48% 

Mft 

13*8 

28 

25ft 

26* 

4 

41ft 
9*8 
39ft 
3*8 
23ft 
17)8 
22 ft 
10% 
15ft 
8 

66ft 

100ft 

101ft 

99% 

27 

55ft 

13ft 

101 

164 


23ft VFCp 
3ft Valhl 
ift Valero 
19)8 voter pf 
16)8 Valera! 

16 voINGn 
I Vo Icy In 

27ft VanDm 
ift Voroo 
20 Vorian 
Ift vorltv 
Mft Vontypf 
7ft Varo 
lift Veeco 
I vends 
lift VeslSe 

slS^Pf 

74 VoEPpf 
73 VgE pf J 
71ft VoEPpf 
14 Vl*har 

17 VdtaCn 
6 Vons 

Mft Vemod 
45 VulcM 


72 25 11 
21 

3A4 1X8 
23® 125 
250 1X0 10 
72 
35 14 


1.15 

J6 

I JO 
A0 
A0 


IJ 22 

3.9 11 
11144 


lJOalXl 

580 9.1 
772 97 
772 97 
7.45 95 
1521107 10 
85e J 

18 

IAO 17 13 


697 28 
562 10 
681 5ft 
22 Mft 
1070 16*8 
185 21ft 

28 2ft 
139 31ft 
ill 3ft 
457 22 

3512 2ft 
712 17ft 
53 IOVj 
173 13% 
S3 4)6 
68 12 
100 4*8 

20 Ox 55 
21201 79% 
3fts 80 
200z 78 
120 Mft 
629 28ft 
419 7ft 

29 85 

6 124V] 


27 27ft— Ift 

9ft 9ft— ft 
5% 5ft- % 
24ft Mft— ft 
16% 16ft— ft 
20W 38ft— ft 
2ft 2ft 
31ft 31ft +tft 
3ft 3ft — ft 
21 21*6 + % 
2ft 2%— ft 
16)8 16ft— *6 
10% 10% — ft 
13 13 — ft 

ift ift 
lift lift— ft 
4% 4*8— ft 
55 55 —I 

79ft 79% — ft 
80 88 + ft 

77V] 78 
14ft lift — ft 
27 28ft + ft 
6ft Aft — ft 
83ft 85 + ft 
123ft 124 


W 


A0 4A 15 
.10e 1.9 
.12 A 29 
- 10 19 
1.9 13 

xa is 

1A 14 
78 


50 

56 

1J0 

A0 


43ft 26ft WICOR X60 BA It 

8 2*8 WMS 
25% 12% Wockht 

9 4 Walnoc 

42ft 21*8 WolMIS 

44ft 24ft Wotem 

49ft 31*8 WolCSv 

62ft 35ft Waif J S 

39% 1 7ft WamC 

71 Mft WrnCpf 352 

87ft 48% WcnmrL 150 XB 16 

28ft 19ft WashGs 150 78 11 

1616 6' . WashH S JPi A 6 

37ft 19% WShNat 188 4.1 10 

30% 22% wshwt 2A8 10J 

48ft 25ft Wastes Ji 18 17 

38ft 22 WatkJn AO 1.7 12 

3*8 1ft WMnU 
13ft 8ft Wean pf A3k 

m df 7j .7 

41)8 Z3% WeteMS A4 15 19 

■SOft 39 WeflsFs 156 37 30 

30 16*8 WelFM X00 10.7 14 

13% 5 wentfvs J4 45 300 

22ft Uft Wests J8 1.9 M 

58ft 47ft WPenP p*L50 9J 

36 21 WIPIPs 1 JO SA 9 

IS BftWSICtTg 50 10 

3^6 % WCNA 

12ft 3*8 WCNA pf 
16% 14 WIGS Of 150 114 
Mft 8 WstnSL 24 2.1 1 
5ft 2 WUnkn 

26ft 15 WnUn of 
26ft 17ft WnUPtC 
3ft 1ft WnUpfS 
Sft 1ft WnUpfE 
12ft ift WUTI PfA 
75 40 WsIgE 172 

37ft 23 Wstves 

60 29W Weyerh 150 4J 12 

50 32ft Wever prX62 75 
lift 5*8 vfWhPII 

28 17ft vlWPilpfB 

23 U vlWhPltpl 

40ft 22 Whrlpls 1.10 4J 10 
29% 12 Whltehl 20 

39% 25 Whftfofc 180 48 7 
21ft 7% Wlcfcesn 3 

10ft 3% Wick wt 
33*8 17ft Wick PfA 250 112 
12% 4 Wilfred .12 25 81 

26*8 *0 WIIICGS .11 .9 10 

37ft 21 William 1A0 55 
8ft 4ft WifshrO 40 

17ft ift Winch I n 185C23J 
8 1ft Wkllak .lie XI 
57ft 40ft WtaDix 156 47 14 
15ft 7 Wfnnbg A0 SJ 10 

4 1*8 Winner 

28*8 21 IWIsEns 1A4 XI 9 
54ft 42Vi WlsePL X12 A7 11 
27*8 18ft WISPS s 154 72 10 
47*8 26*8 Wllco 128 42 II 
16ft Bft WofvTc JO XI 7 
M 7ft WdrvrW 49 

59*8 30ft Wlwfh S 1 J2 19 10 
9*8 4 wriacp 

19V] lpft WrldVl 

64*8 39 Wrigly s 184a 1.9 17 
3ft 1ft Wurlter 

17ft 7 WvteLs 28 27 22 

30ft Mft Wynns 50 XI IS 


33 30ft 
210 4 

23 1416 
4® 5ft 

11194 27ft 
1465 30% 
391 34ft 
147 59ft 
4701 2Sft 
423 52ft 
8907 65ft 
156 Sft 
311 lift 
145 26ft 
379 24*6 
9949 36% 
139 23*8 
4 1*8 

24 lift 
lift 

_ 22ft 
102 30ft 
1467 43ft 
113 19ft 
1809 6% 
63 15 
1002 49 
1794 22% 
110 11 
1054 1*6 
1 ift 
IV lift 
197 lift 
1382 2ft 


T 0 


17 9 
15 


2 

1 

27 

46 

19 

4903 


17 

19 

2 

2 

7ft 

47 


1019 29ft 
3616 Sift 
30 35 
60 7)8 

1332 18 
4002 Mft 
2405 26 
54 14W 
130 25% 
IBID 9*6 
20 ift 
49 19ft 
47 416 

330 12ft 
587 25*8 

29 5% 

217 4ft 
7 2ft 
153 41 
196 7ft 
77 1ft 
346 23W 
52 46ft 
166 21*8 

331 30ft 
126 9H 
111 8ft 

1941 33ft 
15 7ft 
49 12% 

^ft 
97 TOW 
329 20 


30*6 30ft + ft 
3ft 4 + ft 

13*8 13*h— ft 
5 5% — % 

26ft 27% 

29 27ft— ft 

33ft 34% — ft 
59*8 59*8— ft 
23ft 25 + ft 

51ft 52 
64 64 — 

22*8 23 — ft 

10ft 11 + ft 

24ft 26*8+1*8 
24 24*8 

33*6 34*6 + ft 
23ft 23ft— V] 
1ft 1W- V* 
10 10 —1ft 

i m* 10ft— ft 
3 22 — ft 

m» 30 — ft 

42 42% —1% 

18% 18ft— % 
6 6 — % 

Mft 15 — % 

49 49 

22ft 22ft- ft 
18% 10ft— % 
Ift Ift— % 
6V: ift 
Mft Mft — *6 
11 11*6— ft 

2% 2ft + % 
“ 17 — ft 

19 +1% 

2 + % 
2 

7ft + ft 
46 - ft 
29*6 29ft + % 
Mft 35 — 1% 

34% 35 + ft 

7ft 7ft 
18 18 —1 

14 14 

25 25ft— *6 

14% 14% — ft 
25 25 — *6 

9 9ft — *6 
3ft 3ft— *6 
W 19 - ft 

416 4*6 + % 
12*6 1216— % 
Mft 24ft— 1W 
Sft 5% + ft 
4ft 4ft + % 
2)6 2*8- ft 

1*8 1*6 
23)8 23ft— ft 
45*6 46ft + *8 
21 % 21ft — *8 
29)6 30*6 + ft 
9*6 9ft— ft 
8*6 Bft 
32 33ft + ft 
7ft 7ft- ft 
12 12 % + ft 

53ft 55 
1ft 1ft— ft 
10ft low — % 
18ft 19ft + % 


17 

19 

Ift 

2 

7% 

45 


85 50 xerox XD0 5J 12 2796 57% 55ft 5ift— Ift 

58% 52ft Xerox pf 5AS 100 M 54% 54 54%—% 

Mft 19ft XTRA A4 19 18 31 22ft 22 22 — ft 

28% 19ft XTRA pf 154 X9 5 21ft 21*4 21ft 


33*8 lift Yorkln 


9 168 22% 21ft 22 —ft 



3 3 —ft 
19 19)6— % 

9% 9ft + *6 
Uft 13)8— ft 
4% 4% — % 

15ft 15*8— ft 
M 13 —1 

17ft 1718—1 



Hexham Cp 


AMCA mi 
Ann Cp s 
B kofNwEnodn 
ChasMnh 675 
Dallas 
Eamk 231 of 
FIRwbpfC 
GIISU 385PT 
ITTCppfN 
LVI Cm 
LeucodlaNii 

MoercMcpf 
Mecca s 
Ox lord ind 

PMUpsGloel 
Ray null antes 
StgnaiAprl s 
TmCdaPluefl 
VtderaEnpf 


NEW HIGHS I 


NEW LOWS 75 


AmBldgMrit 
Arkansas Bsl 
Banner Ind 

QHmFdS 
duPni *S0 p» 
Fans! eel 
Gen Devi 
Hall Frank 
lrtentSec 
LVI Grp Pf 
Molovstqn 
Mar Knud 

NeJmMor 

PNCFnd 
PUgnnPrd 
Rhodes 
Staler Conic 
Transcn Inc 
WinnOIx 


AmWoir prA 
Athlone Ind 
BrokenHIII n 
CwE 142pf 
EnvmSv Pl 
FedMogul 

GnDvnom 
HelenCur 
JomesRvrcf 
Lear Pet cv p 
Mattel Inc. 
MurphrOll 
NewsCoro 
PNC Fn pID 
PlocerOamea 
SeauaA n 
SunComppf 
Uni First 
Zemex 


Analog . 
BkBosadi Pf 
CaiihnMna 

Comptvsn 

EnvlrnTrf_ 
FIFkJBCbfB 
GIISU 440C1 
ITT CP PfO 
KLMAir 
LeflBMMon 
Mellon 100P 
NWAInc 
Oak lie Prod 
Per rv Drug 
PrUnark 
Snawind 
Tex ET rod I P 
UnEI 350M 


Sales ftoorm ant unaffWaL Yearly MgfTOgndteyrr mfecI 

the previous 52 weeks id w ftwan^ w^MnrtttwWtal 

tr ading day. Wherr oSPljt or *t^£««««aniount1iio tea 
pmnt or more hot b^n paid* ttie veor^ hWWow range ana 
dividend are shown far Hie new shtek oolyJJril«»ofhenvl»i 
no ted, rat es of div id ends are onnuol disbursements bawd on 

g^divNndWaarirali). b— annual rate of dividend dm 
stock dteMuidLc — liauldaflnB dividend, dd— culled, d- 
newvearfv low. 8— avktendtteclai ^dor 12 

months, g —dividend InCanocSan fields, sublect loW» 
non-res ktem tax. 1— dividend declared offer s pflt-up or 
SSSt divwwid. l^dh/ktend caM Wits year, and tted. de terred, 
S^?^ritakeno1 latest dividend meetta k-«yWej3 
declared or paid this year, m qcgwnoiattve taue ^ divi- 
dends In orreera n— newteW ft the post B wneks-The hlgh- 
law range begins wlH» Hit, shir t ot f rod 1 ■» ,nd - "gf 
delivery. P/E — prlce-e qmfto s rall«k.r.-- dlv fdend deeftred 
or paid ft preceding 12nwnftamlusitocltdlvl*0jis— stodc 
spilt. Dividend begim wllh 

dend pom in stock ft pracedfta i 2 monfhs. ostimmea^rti 
value an ex -dividend or exHdUfrlbutlon date, v — nftj'y 
high. V - trading halted, vl - In bankiwfcv ’ or reclWrr^to 
or being reorgcmlzad under the Bonk nmtc y M. or secnii les 
auurntd bv sudi conipai^Vl tflstTrOuira. wl — 

^SSte^dnSr^wrants. x-ex-d Maendo r ex- 
rfghts. xdte — ex-dlstrfbuHon. xw — wiftjowt wurronts. y — 
eK-dfvMend and aoiex In full, yld — yield. * — sates In full. 


US. Futures 

Via The Associated Press 


Season Season 
High Low. 


/W 10 

Open High 'low Gas* Chg. 


Grains 


WHEAT (C8T) 

SiOObu minimum- dollars per bushel 
3-25 247ft OK XBi 258ft 


3J4W 253 

3.18 XA3 

102 "] 253V9 

105 X72 ' 

109 259 


Mar 350ft 301ft 

5S V E& tSft 

Sep 193 193 

Dec 199 301 


Esi. Sales 8500 Prev. sales 8595 
Prev. Day Open inf. 33A4D UP1J75 
CORN (CBT) 

5000 bu minimum- dollan per bushel 
XI6. 151ft Dec 151 101ft 


122ft 171 

125ft 1.74 

236ft T0D 
223 100ft 

202 105% 


Mar 106 107 

May 1.90ft 1.91ft 
Jul 1.94ft 155ft 
Sep LV4 154 
Dec 1.93% 153% 


205ft 1.93ft Mar 1.97 1.97ft 

Est. Sales 25000 Prev. Sates 20,797 
Prev. Day Open lni.138286 UP465 
SOY BEANS (CBT) 

5000 bu minimum- dollars pot bushel 
6J4ft 4A0% NOV 5A6ft 550ft 


206 207% +02W 

258% 300% +01*4 
100 301ft +.lBft 

206% 2JB% +«ft 
191 192ft +JBV: 

199 301 +02 


1.79ft 101ft +0!ft 
105% 107 +0lft 
1.90% 1.91ft +01ft 
1.94 1.95ft +01 ft 

1.92% 1.92ft 
1.90ft 1.91ft —01 

1.9b 1.96V: —01 


6J3 

6071*3 
650 476 

650ft 408ft 

6A6 5.12 

5A8 503 

SA5ft 4.99% 

555 553 


4A6ft Jan 554 557ft 

474 Mar 559W 503% 

May 5A3 5A6% 

Jul 5A5 508 

Aug 503ft 506 

Sep 555 ft 557ft 

Nov 552 555ft 

Jon 


Esi. Sales 3X000 Prev. Sales 39745 
Prev. Day Open Int. 96737 upxiei 
SOYBEAN MEAL (CBT) 

100 tons- do* Sara per ran 
19670 13200 Dec 18750 19150 

19700 13250 Jan 18200 18550 

19900 135J» Mar 177 JO 17900 

199.00 1484)0 May 17400 17450 

Jul 17200 17200 


19800 

19800 

16950 

167-60 


14800 Aug 17X70 171.10 


15300 

S5MK3 


16900 16950 
16900 16900 


169.00 1594)0 Dec 16850 16750 

Est. Sales Prev. Sates 15000 

Prev. Dav Open Int. 6X130 off 842 
SOYBEAN OIL (CBT) 

60000 ib9- dollars per 100 lbs. 

1X75 1552 Dec 1751 1756 

1805 1557 Jan 17A7 17.72 

1905 16J9 Mar 1B03 1807 

19J0 1650 May 1BJ3 1X38 

1950 1605 Jul 1X55 1800 

1950 1671 Aug 1X63 1805 

19.60 1A55 SCO 1845 1875 

19J5 1775 Oct 1850 1875 

1905 ISJ0 Dec 18.90 1803 

Est. Stiles 14500 Prev. Sales 14002 
Prev. Dav Open Int. 71754 up 786 


SA5 SA9% 
551% 555% 
557% 501% 
551 505% 

502ft 556% 
552% 503ft 
553% 556 
550ft 554 % 
550 


187 JO 19X90 
18100 185.10 
17650 179 JO 
17255 17450 
170 00 17170 
16900 170J0 
16800 16800 
16900 16870 
16850 16850 


-<■04 

+02 

+J>2% 

+02 

+03 

+J)3ft 

+JO 

+03 

+4D 


+230 

+270 

+100 

+70 

—50 

—150 

—1.00 

+100 

+100 


17A1 1754 

1758 1759 
17.92 1805 

1822 1X38 
18A3 1850 

1X50 1X65 
1855 1X72 

1X75 1X73 

1X80 1X95 


+03 

+40 

+04 

+.1B 

+.12 

+08 

+.12 

+JJ7 

+05 


Livestock 


CATTLE (CME1 



63.90 

64*2 

63*2 

64*7 

+00 

6900 

55.10 

FPb 

6000 

61*5 

60*0 

61.10 

+J3 

69.95 

57 JO 

Apr 

63J5 

6175 

6200 

63J2 

+02 

69*5 

60*0 


A1Q1 

63*5 

6175 


-03 

6800 

59.17 


6IJ0 

6200 

61J0 

61*5 

67.15 

63*0 

5X65 

6X2S 

OCI 

Dec 

6X90 

*0.95 

6005 

60*5 

61*0 

—05 

+.15 


Est. Sates 26742 Prev. Sal« 19091 
Prev. Dav open Int. 74A4I oH275 
FEEDER CATTLE (CME) 

44000 lbs.- cents per lb. 

8105 WAS Nov 73.95 74A5 

8105 63JS Jan 7195 74A7 

B0J0 4620 Mar 7350 7400 

7V50 4720 ADT 7130 7145 

7800 6720 MOV 71 AS 7150 

7605 4830 Aua 7075 7725 

7175 69 A0 Sep 71 JO 7U0 

7050 70 A0 OCi 

Est. Salas 3.790 Prev. Sales 3034 

Prev. Dav Open Int. 20092 off 373 
HOGS (CME) 

30000 lbs.- cents per lb. 

4905 3X05 - 

4750 3755 

4300 3190 

45.38 3750 

45A5 TIM JUl 

4420 3950 

4IA5 3X10 - 

40.90 3850 Dec 3950 3950 

Est. Soles 8,180 Prev. Solos 4071 
Prev. Day Open Int. 24013 oH220 
PORK BELLIES (CME] 

SiTO lbs.- cents per Ut 
69W 5325 Feb 5170 S7A5 

6850 5115 Mar 5145 5725 

S7.4U 5100 May 5675 5825 

7450 5655 Jul 5600 5670 

6200 5110 Aua 54.70 5420 

Est. Sales 3539 Prev. Soles 1000 
Prev. Day Open Ini. 9076 up 77 


73*0 

7X35 

+*0 

7115 

7X77 

+J2 

7300 

7175 

+J0 

TUB 

7100 

+.13 

7005 

71 J7 

+02 

TO.75 

71 JS 

+JS 

71 JO 

71 J5 
7X70 

+05 

+J0 


Dec 4370 44A2 
Feb 4X50 4115 

Apr 3950 39.90 

Jun 4255 43J» 

4250 4320 

4KJ3 4220 
3X70 3950 


4110 4422 
4200 4100 

3907 39.72 
4227 4190 
4222 4110 

41.40 CUB 
3820 39 JD 
39 JS 39.95 


+70 

+53 

+JS 

+28 

+25 

+25 

+.18 

+A0 


5125 57A2 +1.97 
5505 57 JO +108 
S&3I 5X35 +173 
5615 5800 +155 
5450 5180 +150 



PHILADELPHIA EXCHANGE 
Option X Strike 
Underlying Price Calls- IAI st 
I79J9 170 r 650 T 

172ft 600 r X70 

17929 175 450 r r 

17929 177ft r 3.70 550 

17929 m r M US 

17929 182ft r 100 r 

Bune Canadian DoUars-ceots per unit. 
CDohr 75 r r 128 

7174 75ft r 056 r 

7174 76 f 0-5 l 

7174 76ft r 020 r 

62jee west German Morks-cents per anil. 
DMortc 55 r 696 

6020 56 r 4-41 

M20 57 116 354 


Nov. 9 


Pats— Last 
r 050 
no 100 
025 139 

r 2A0 
155 r 


w 


Opan High Low Clow ChO- 




Food 


230 7 JO 

703 7.90 

707 7.90 

708 7.90 

7.98 X08 


u sran 

1BJS 10959 J«l J35-0a 13505 

si 11101 Sea 13600 U70O 

13700 11400 Dec 13700 13703 

Ei? Sales 'IM Prev. Soles 2527 
“ov DavOpenlnl. 23224 up 16 

SUGARWORLD 11 (NVC5CE) 

11X000 Ibs.-canri per fb. 

«jn 194 JOn 

Jes 6J9 Mar 

186 650 MOV 

808 629 Jul 

BA0 700 OCl 

ion 

EiLSaies 23A» Pw.SalesTl^S 
Prov. Dav Open ini. 94A31 up 3-539 

COCOA (NYCSCE) 

'“^r'clan^rten 

IS 1846 XS, ^ 

2»0 1875 JUl l?ffl 1966 

m3 1901 SCP 1972 IWb 

219/ 1930 Dec Tim 2056 

2034 1980 MOT 204S 2050 

Esl. Sales 8069 p rev. 5alra 3UK 
Prev. Dav Ooen Int. 3.036 OH 29.AU 

ORANGE JUICE fNYCE) 

17000 17400 


12655 126,75 
138.90 131-15 
13200 13X90 
1MA0 13450 
13550 13550 

M 


7 JO 
7J77 
703 
702 
7.91 


X2S 825 X1B 


7 JO 
701 
707 

» 

IS 


1845 1884 

1877 1912 

1906 1937 

<947 

1971 1J2 

2002 2J30 

2042 2056 


15800 11500 

15500 11900 

15450 11950 

15400 12*00 

15*05 12150 

14600 132JK 

14500 13200 

15000 13900 „ . 

Esi. Sales 300 Prey. Sales 

Prev. Day Open lnl. 8*43 oH3 


Jan 156.75 158J5 
Mar 1S4A0 15520 
MOV T5420 155J5 
Jul 15420 154.90 
Sep 154.00 15400 
NOV 15100 151.90 
Jan 
Mar 


170.00 inn 
15625 158.10 
15425 155.10 
I5XW 154.90 
15420 154® 
ISOB 15425 

>5109 ]§« 

15X10 


— J5 

-JS 

—.14 

+J72 

+100 


+03 
-.12 
—04 
—.to 
■ — .08 
-.18 
-05 


+50 

+45 

+41 

+36 

+37 

+38 

+28 


as 

+00 

+.98 

+J5 

+20 

+05 

+120 

+120 


^ H H 

IS & 313? RS M p 

« £ r !S S B 

MM ruK 9X47 90J4 9X46 9001 

«« I HJLP M % 


Metals 


96.40 

9150 

8900 

B650 

84*0 

8500 

8420 

74.90 

8300 

7115 

7X05 


8600 

7725 

50.00 

7350 

7150 


COPPER (COM EX) 

^ms.-cenUPerl^ 1(n ., Q lffi , 10 

6005 Dec 9450 10X50 
60*5 Jan 93.00 9100 

*3.70 Mar 88JH 9X50 
MH70 May 8*00 B650 
6230 Jul 0100 8450 

6405 Sep 5000 8400 
6*20 Dec 8005 8020 
6X70 Jan 
6650 Mar 
73.15 May 
7170 Jul 
Sep 

Es>. Sales 22000 Prev. Sales 1*284 
prcrv!oav Open Int. 50A37 o If 448 

ALUMINUM (COMEX) 

40000 lbs.- cents per lb. 

NOV 
5460 Dec 
7U0 Jon 

59.70 Mar 7175 7175 

71.00 MOV 
6700 Jul 

Sep 
Dec 
Jon 
Mar 
Mav 
Jul 
Sop 

Esl. Sales 57 Prev. Sales 9 

Pm. Dav Open lnl. 464 oil 1 

SILVER (COMEX) 

5000 rrov at- cents par troy or. 

6190 Nov 

5415 D« 6405 65X0 

5530 J®l 

535.0 Mar 6470 6710 

5670 May 663.0 6715 

5M0 JuJ 6660 aSJ.0 

5880 SOP 6750 6750 

6060 Dec 69*0 7090 

7T10 Jan 

65B0 Mar 7090 7090 

7430 Mav 7250 725.8 

9850 7150 Jul 7370 737.0 

8200 ®M Sep 

Esl. Sates 18000 Prev. Sales 13063 
Prev. Dav Open Int. 8X935 off 848 

PLATINUM (NYMB) 

50 iroy ac-donars per troy «. 

552.08 45X00 Nov 47X00 47900 


7730 
10140 
9900 
103X1 
1041 A 
10510 
1064.7 
108X9 
108X9 
10710 
965.0 


10X10 10520 
MJ0 10X40 
9300 «0O 
87*0 92A0 

8400 BA40 

S Si 

8W1S S3 

81 Jfl 
8120 
81.10 
8100 


7X75 

77.00 
755D 

7175 

7059 

6900 

6900 

6900 

69.00 
6900 
4900 
6900 
6900 


65X5 
6330 653JJ 
656.9 
6470 6665 
6590 6740 

6&0 

6940 707.1 

7110 
7090 721.7 
7250 7315 
7370 742.1 

75X8 


+7.10 

+720 

+655 

+4A0 

+X4» 

-S-X20 

+X10 

+100 

+100 

+108 

+100 

+100 

+100 


—100 
-50 
-50 
—50 
— 5S 
-50 
—50 
-50 
—50 
—50 


-0 
-10 
—1.1 
-IJ 
—1.4 
—15 
—12 
—1.9 
-XB 
—22 
-2A 
— X6 
—20 


62750 

66600 


58900 

47400 


67000 484J0 
677 JO 49200 
66750 50000 
64600 59200 


Dec 

Jan 48100 49600 
Feb 48 TjB 0 48100 
APT 48750 50200 
Jul 49600 49900 
Oct 
Jan 


Esr. Soles 4A92 Frey. Sales 4046 
prev. Dav Open Int. 20*97 off 474 
PALLADIUM (HYME) 

1 00 troy oz- dollars per u 


jperaz 

12X03 10X50 Nov 

1*050 10365 

16050 10355 

16X50 103*5 

14X25 10365 

13950 10450 


Dec 10X00 10700 
Mar 10650 10750 
Jun 18750 10X00 
Sep 18700 10708 

Dec 107.00 107 30 

Esl. Sales 888 Prey. Sales 670 

Prev. Dav Open Inf. 6042 off 29 

GOLD (COMEX) 

100 trov dollars per trav o*. 

45600 Nov 


47800 48450 

S£ S3 

487.00 497.10 
49600 505.10 
51310 
52150 


107 A0 
10450 IfflXW] 
10525 10705 
10500 107-3TI 
1048® 10755 
10700 10700 


-1300 

—1300 

-1300 

-1350 

—1358 

-1350 

-1350 


-250 
—250 
— 235 
-X3S 
— 225 
—225 


6020 SB 
S820 59 
6020 60 
6020 61 
6020 63 


1.10 

052 

004.. 056 


SJ® 

4.15 

272 354 


100 260 
125 
004 


0A3 r 

r r 

r r 

°‘°r 0 a\ 

0.17 r 

020 X06 

_ 039 123 

222 0J3 0.92 158 

1.78 


037 

r 


008 

X12 


136 


12S0M) French Frencs-INhs of n cent per unit. 
F Franc 165 t 1» [ r 

1 77 A0 170 r 75S 


A3SO0OI Japanese Yeo-iMlhs of a cent per onlt. 
jYen 


7411 
74A1 
74AI 
74A1 
74A1 
74A1 
74A1 
74A1 
74AI 
74 A 1 
74A1 
74AI 
74A1 


r 

753 

626 


4.14 455 

3A3 302 

2A8 2.90 

158 223 

002 ' - 
024 
r 
S 
S 


625M Swiss Froocs-cenls per unit. 


5 Franc 
7320 
7320 
73 JO 
7320 
73,36 
7320 
7320 
7320 
7320 

Total call «(H. 


r 

r 

r 

3.98 


624 
553 
4.70 
XIO 

3A7 

150 " 2.91 
1.10 229 

X77 203 

055 154 

028 


9.18 

757 


r XU 
r 020 
r r 
r oas 
009 DAS 
0.14 052 


r 024 005 

Off? 0A5 r 

0.13 «L71 

0J8 104 15S 


fc,:j - 
423 526 

4.97 


70S X73 

1A9 r r 

s s s 

5 r X14 

s MB 256 

24,952 


009 


120 


027 

r 

0.72 


1.15 


Total pal vol. 34.191 
r — Nol iraaed. s— Nonolion offered. 
LOSI is premium [purchase arlcel. 
Source: AP. 


Call open lnl. gJ.J* 
Pul open Int. 491065 


47X00 

501.00 
45950 
51050 
SI 400 
52300 
52X00 
53100 
54X00 
54950 
54200 
57000 

575.00 


36500 

45900 

37158 

37X00 

39900 

42500 

42900 

43MJ 

48X00 

50100 

51500 

52200 


Dec 46120 46300 
Jan 464*0 464*0 
Feb 46600 46970 
Apr 47100 47520 
Jun 47550 47950 
Aun 40500 48500 
Oct 487.10 487.10 
Dec 49400 49950 
Feb 50000 50000 
Aar 
Jun 
Aug 


bl Siles 12500 PrevTSaies M.144 
Prev. Day Open Inf, 13X009 all 964 


46100 
45700 46X40 
464*0 46500 
46350 46X30 
46900 47390 
47500 47950 
48100 48538 
487.10 49150 
49350 49700 
50X00 504A0 
51120 

sieao 

525*0 


-.90 
-.90 
—00 
-00 
-00 
— JXJ 

-S 

-00 

—00 

-JO 

—00 

—30 


Financial 


US T. BILLS (IMMI 
SI million* nisoT IOO pcI. 

9401 91A8 Dec 9398 94.17 

94*3 91 AS Mar 9375 9387 

MAO 9128 Jun 9140 9345 

9421 91.15 Sep 9182 9302 

94.09 91.17 Dec 92*5 9X65 

9X94 9126 Mar 9XS2 9252 

Esl. Sales 1X998 Prw. Sales 4,901 
Prev. Day Open Inf. 24085 up74 
10 YR. TREASURY (CBtl 
SI 00000 prhvpTO&DndS 0 1100 pd 
103-2 84-28 Dec 94-16 94-24 

96-10 8+10 Mar 934 93-30 

W 83-30 Jun 92-26 93-7 

ESI. Sales 15000 Prey, tales 1KM 
Prev. Day Open lnl. 76227 up 1,777 
US TREASURY BONDS (CBT) 

IB pct-51 ffia0Of«ts & Hnds a* 100 net) 
101-10 *2-24 Dec 89-ai g-31 


100-26 

«9-23 

99-12 

99-2 

95-10 

9+4 

93-16 

92-22 

87-9 

77-20 


67 

66-25 

7+20 

7+1 

73-20 

73-11 

72-24 

72-18 

72-1 

75 


Mar 88-21 B9-1 
Jun 87-29 88-7 
tap 86-11 87-16 
Dec 85-18 86-26 
Mar 85-20 85-20 
Jun 85-1 85-2 

Dec 84-5 8+23 

Mar 
Jun 


9397 9402 
9371 9378 

93J8 9339 
9302 9305 
9203 9X76 
9352 9X54 


93-26 9+12 
73-3 93-20 

92-23 92-30 


88-17 89-11 
87-20 88-14 
86-28 57-20 
86-5 86-28 
65-18 gt-7 
85-19 85-19 


+01 

+01 

+02 

+02 

+02 

+02 


-1 


85-1 

8+2 


Esi.SalesWUlOO Prev. Sates 17xrai 
Prov, Dav Open lnlJ41*54 oil 5201 

MUNICIPAL BONDSICBTI 
sioooxlnflex-pfs432ndsan00pcl 
89-11 73 Dec B4-23 B5-I7 

£ 7112 Mar 83-11 5+6 

81-23 70-3 Jun B7-72 M-5 

ESI. talcs 6000, Prov. tales MB 
Prev. Dav Open lnl. 16094 up150 


85-1 

8+17 

8+2 

B3-53J 

83-7 


B4-20 85- 3 
830 83-24 
82-22 82-24 


-0 

-3 

—3 

—4 

—5 

—6 

—7 


—10 

-8 

-3 


Open High Law Close Qix 


9388 

9400 

9300 

9326 

9307 

9X71 

91A1 

9103 

91.18 

90.M 

90.73 

90.43 


prev. Day open inijjNjww * 


as 1-7910 lia itmo m 

5ST 1:7*40, um 17*40 17730 


CANADIAN DOLLAR JWSS9 

m SEflSR 5H-« 

Igt WO dK JM 7482 

Esi. tales Xi77 Prtrv. tales U89 
PrevToovOpenlnt. 19365 ofl9W 

III 

Est. Sales 27 Prev. taws 

Prev. Dav Open Int. 762 

SSPWS 81 * 1 ^ 3S $$ 

i\u ¥$ » aur - 6,w 

JAPANESE YENtlMAO^ 

Pr«?DaV Openin'- 56558 upMTI 

1 » -i & m is? 


-02 

—02 

“■E 

—02 

=| 

3 


-IS 


+s 

+3 

+1 

—1 


+30 
—45 
— 35 


— 14 
—14 
—14 
— U 
—14 


-13 

—11 


-2 

+1 


J5M as £5 SB 

PKi tales 35078 Prev. tales 2Z975 
PmoTv O pot int. 34056 up i« 


>480 

JS50 


Industrials 


ffl-a 

194J20 
18800 
18450 
179.40 
17800 
17300 
ESI. Seles 


15600 Jan 17200 17500 
15X00 Mar 1<W.S1I ’7100 
16450 Mav 16X30 1*9*0 
JA5.20 Jul 167.10 167-50 
I6SA0 Sop 167.10 167.10 
16100 NOV 16370 16300 
est. win 871 Prev. tales 966 
PrethXJoy Open lnl. 6,980 all 193 

COTTON 2 (NYCE) 
5O0Baibs.-centsperlhL 
80X5 34.40 Dec 6700 67.90 

81 JS 4750 Mar 6900 6900 

81 TO 5348 May «9^ 

5 il SS ffl S 3 SS 

S S5I teJSISS 

HEATING OIL (NYME) 

5129 Feb 500 540 

5000 Mar EJ5 
49 JM Apr 50*35 51-00 

«.7fr SSy 49J5 *950 

4820 Jun 4800 4?A5 
S75 Jul 4800 67-50 
4900 Aug 
5X75 Sop, , 

esr-aam Prev. tales, 12049 

Prev. Dav Open lnl. 70*75 all 117 

CRUDE OIL (NYME) 
^wp-doitejjperbbl. 1U0 IW7 

J1JS !$jb j f 2£ ig 

iSjb r g 

18J0 May 1X57 1|J0 

1825 Jun 1X55 1X63 

1X30 Jul 18 A3 1X50 
1X28 Aug 1BA8 1X48 
1X28 Sen J8A4 1850 
18J0 Oct 1850 1X50 


18X20 181*0 
17200 17X90 
169 JO 171A0 
16700 169*0 
16600 167.90 
166A0 167 AO 
16350 16400 


**«n 6*fP 
6700 670B 

6708 6708 
67 JO 6700 
64*5 6425 

63M 6112 
6450 64A2 


+.90 

+00 

+ 1.10 

+1.10 

+*6 

+30 

+00 


— 1J3 
—1*2 
-152 
—1*0 
— 1J1 
—.95 
—.78 


*194 

60.55 

5470 

57.90 

5650 

55A0 

5X90 

54A5 

5X30 

Est. Sales 



21 JO 
21.20 
21.15 
21.20 
2!JB 
30.17 
20.10 
19.72 
19.70 

Est.Soies 

Prev. Dav Open Ini.l7ai47 


Pw ' w aw 


1X77 1X94 

1X69 1808 
14*3 1X80 
1857 1X75 
18JM 183B 
1850 mm 
1X46 1X60 
18A3 1855 
1X48 1X50 
1BA4 1X45 
1850 1X40 


+J1 

+J1 

+JS 

+J7 

+J6 

+J5 

+24 

+23 

+J2 

+21 

+20 


stock indexes 


Dec 24300 24350 237 JO 
Mar 2M» 24X40 239^ 
tun 74100 24650 24100 
s£ 2OS0 2 SS 24400 
Pm.sSlSXLBl 


SP COMP. INDEX (CME) 

34375 18100 

34520 IM0O 

341*0 19300 

Pm?owOpenln7.'l4W88 oH556 
VALUE LI NE 1KCBT) 

°Si!? 1 ^ BWl SnM Dec 19395 19500 19000 
17000 Mar 18X50 1W35 18850 

Esl. Safes Pm-tatec 228 

prev. Day Open lnl. 3iM8 up 46 

NYSE COMP. INDEX (NYFE) 
pointeandcmte ^ 1MJ0 ^ 133^ 

19300 10400 Mar J350O UW0 

j«4*a 11000 Jltn 136.75 IJ8J5 133-15 

lOlln 11750 SiP 13700 13700 13700 

1«5 11?« OK.llASB^W 13X35 

F .i sales Prov.Sates XW3 

PrevVDay Open Int. 2J71 off 4547 


S3 


=J3 

—625 

—7 JO 


<210550 
2S6A0 
20500 I 


194*5 

19100 

19025 


13X35 

13525 

13620 

13720 

13425 


+.15 

+JS 


-325 

-325 

—325 


Commodity Indexes 


dose Previous ™ 

Moody's 1.02270 f 1.019X0 ( 

Reuters 1 , vmS 2 , 'i 79 nn 

DJ. Futures 129J4 129.00 

Com. Research N JL 224.95 __ 

Moody's : base 100 : Dec 31. 1931. f 

p - preliminary; f- final 
Reuters : base 100 : Sep. 18. 1931. 

Dow Jones : base 100 : Dec 31. 1974. 


Market Guide 


CBT: Oi cogo Board qf.Trgde. 

CME: ailcono Mercantile Exchange 

IMM: international Monetary Market 

: Of Chlcaao Mercantile Exchange 

NYCSCE: New York Cocoa, Sugar, Coffee Exchanoe 

NYCE: New York Cotton Exchonoe 

COMEX: Commodity Exchange. New York 

NYME: New York Mercantile Exchange 

KCBT: Kansas City Board of Trade 

NYFE: New York Fulures Exchange 


Certain afreriogs of securities, financial services or iater- 
esB in teal enelr pob&shcd in ihh newnwper are not 
auihorized in certain mrisdiouaas in which toe Inuroxboo- 
al Herald Trifanae u dUtribnied. rnrhufin ^ the United 
Sunes of America, xad do nol eonuiancoffcnnH af iceori- 
ties. sendees or hncresa in flwejurisdietions.TbeUuenia- 
ikmal Herald Tribene assumes do responsibtEi^ whanoever 
(or any advertisements (or offerings of any land. 


Commodities 


Nov. 10 

Ctese 

High low Bid Ask Cirge 

SUGAR 

French francs per metric ton 
Dec MX 1.170 1.124 

Mar 1.175 1.160 1.168 

Mav 1.193 1.193 I.IH 

Aua N.T. N.T. 

Oct NT. N.T. m 

Dec N.T. N.T. 1225 

Esl. vol.: 1,150 lots of X tens. Prev. 
soles: 1*34 lots. Open inleresl: 24.976 
COCOA 


1.126 
1.I7D 
1,195 
1224 1230 

1220 12X 

‘ 1240 


+ 25 
+ 23 
+ 22 
+ 20 
+ 71 
+ W 
actual 


Airline Bankers 
Fear Higher Risk 

Reuters 

LONDON — Bankers to the worltfs airlines 
say they are worried that a sharp decline in the 
a.«pf value of used aircraft could sharply in- 
crease their risks. 

Adrian Robinson, vice president of the 
(Twmiral BanV subsidiary Chemical Financial 
Service Lid-, told a recent conference in London 
that some financiers were exposed to risks of as 
high as 70 to 80 percent of airliner values on 
some loans. 

This ni«»i4 that, if an airline decides to send 
back airliners under one of the return options 
increasingly being written into the operating 
leases, the bankers could end up having to 
refund most of the second-hand value to the 
owners, be it the manufacturer or a syndicate of 
investors, should the planes' market value tum- 
ble radically below the purchase price. 

Aviation bankers have been moving steadily 
away from the straight lending of money to buy 
airliners. Now, they often act as lessors in air- 
craft deals. 

This trend has been fostered by poor profit- 
ability within the airline industry, increased 
global competition and a trend toward airlines 
being owned privately rather than by the state. 


French 

fraaespi 

rlMkg 




N.T. 

N.T. 

1.115 

1.125 

+ 10 


N.T. 

N.T. 

1.140 

1,150 

+ 10 


N.T. 

N.T. 

1.155 

— 

+ 10 

Jlv 

N.T. 

N.T. 

1.175 

— 

+ 10 


N.T. 


1.195 

— 

+ 10 


N.T. 


U15 

— 

+ 10 

Mar 

N.T. 

N.T. 

1*35 

. . 

+ 10 


Esl vol.: 0 uts of 10 ions. Prov. actual sates, 
a lots. Ocea hiternl : 157 
COFFEE 

French frana per IM kg 
Nov 1200 1200 1200 1240 Until. 

Jan 1260 1252 *260 1.268 —16 

Mar 1200 1275 1290 I JOS +8 

Mav N.T. N.T. 1275 I J45 + 10 

Jly N.T. N.T. USD — 4- 15 

Sea N.T. N.T. uro — +5 

Nov N.T. N.T. 1290 — +5 

Est. vai : 10 lots of S ions. Prev. aduai sates: 
4 lots, ooen Interest : 665 
Source : Bourse (hi Commerce. 


S&PKK) 
Index Options 


Strike 

amnaa 

Nov. 9 

PhTO-UxS 

Price Nm 

Dec Jon Fek How 

Dec 

Jos Fes 




- — — ft 

ift 

s - 




- - - ft 

ift 

Sft - 


_ 

ij - - ft 

4 

- t 







_ 

- - — lw 

Pl 




— - - ift 

7 




— - - 7ft 

6ft 

13ft - 



27 - - 3ft 

9% 

14 Wt 



N — — Ift 

11 

Mft - 



* — - Sft 

17ft 

ii n 



17ft - - 7 

Mft 

II - 



Nft - - 9 

lift 

23ft IS 



11 ft - - U 





9ft U - 15ft 

a 

Mft - 



ift - - 19% 

a 

31 - 

W 


Sft 9ft — 9 

V 




j% ift n a 

a 

a - 



to. *». - n 

» 

_ _ 



2ft — Ift Bft 

— 

— — 



UL 4ft ift Oft 

u 

45 - 



ift a — 41 

19 






— — 



ft - - Si 

H 

61 — 


IV 

ft 1 - S3 

U 

B - 



ft ns - n 

72 

rnm — 



ft i - » 

75 

— — 



ft Ift — 79 

N 

— — 



ft % — IS 

IS 

11 - 



ft - — lift 

19 

mm — 

IN 

IV 

ft ft — - 


— — 


— 


— 

— — 


_ 


— 

— — 

Ml 

IV 


IIS 

— — 


Be-*- — — — - 

Cam: total volume TlnSS. Mol open W. 7TO3W 
Pvtv total votomt 3XC3: rwni neen W. J16J83 
SAP US Index: 

H toft 744-30 lev 23702 AU227A0 -6.90 
Some: CBOE. 


Ijondon 

Commodities 


Nov. 10 

Prev tews 
Rid Ask 


17X00 171 JO 
17700 177 JO 
17700 177A0 
177.00 177 A0 
17800 17X30 
177*0 179*0 
18520 18800 


Close 

BU Ask High LOW 

SUGAR 

UJ. Dalian per metric ton 
Dec 169*0 170.00 17100 16900 

Mar 17600 17620 177.40 17500 

MOT 176J» 177.00 177 A0 17600 

Aug 176*0 17700 17720 176JS 

Oct 177*0 17700 17908 177.40 

Dec 17700 10800 N.T. N.T. 

MOT 18000 18500 N.T. N.T. 

volume: ivo. late al SO ions. 

COCOA 

SWUng per metric loo 
Dec 1.101 1.102 1.104 1095 1091 1092 

Mar 1.135 1.136 1.137 1.13 1.125 1,126 

May 1.157 1.150 1.158 1,151 1.146 M48 

Jul 1.177 1.17B 1.178 1,175 1.166 1.168 

S«p 1,196 1.198 1.196 1,192 1,186 1.187 

Dec 1218 1223 1218 1215 1210 1211 

Mar 1246 1247 1247 1241 1234 1235 

Volume: 3530 lots of 10 Ions: 

COFFEE 

SferHng per metric fop 
Nov 1260 1261 1260 1246 

Jan I2<3 1293 1294 1289 

Mar 1218 IJ® 1315 UOO 

May 1338 '340 1J37 U2S 

Jul 1350 1360 1257 1350 

Sep 1275 1-3ES 1275 1270 

Nov 1380 IA00 N.T. N.T. 

Volume; 1,131 lote al 5 ions. 


1248 1253 
1283 1285 
1J08 1309 
1331 1335 
1350 1353 
1270 1280 
1380 IA00 


GASOIL 

U*. dollars per metric tan 
NOV EXP. — 16200 159*0 159*0 >6000 
16325 162*0 16220 16000 16025 IMM 

161.75 16300 16200 159.75 1*000 1*025 

159.75 16000 16025 158*0 157.75 15809 
15825 125*0 15600 15X00 154*0 15200 
15225 15X00 N.T. N.T. 14800 15350 

_. 15200 15600 N.T. N.T. 14X00 15200 

volume: 5099 lots af 100 Ians. 

Sources: Reuters atm London Petroleum Ex- 
change. 


Dec 

Jan 

Feb 

Mar 

Apr 

stay 


^l^ndonljlriafc 


CIO 

Bid 


ASk 


N»e. IO 
Previous 
BM Aik 


ALUMINUM 

Sterling per metric Ion 

spot 92400 92X00 93500 94000 

Forward 89300 89X00 90000 90100 

COPPER CATHODES (High Grade) 

Steriing per metric ton 

Soot 140500 141000 T 330JI0 133500 

Forward 117400 117*00 ll»0O 116100 

COPPER cathodes (Standard) 

|pai Un * P* r "^fStoSo* 138500 .27500 17*00 
Forward I15O0O 115500 112500 113000 
LEAD 

Sterling per metric ton _ 

Spot 35300 35500 36000 3&300 

Forward 33500 336*0 339*0 34000 

NICKEL 

swum per metric ten _ „ 

Soot 320500 321500 3 7500 318500 

Forward 316000 316500 31SS0O 316000 

SILVER 

u*. cants per tray ounce 
Soot 63600 63900 65100 65X00 

Forward 64800 65100 6*500 66X00 

ZINC (Hlaft Grade) 

Sterling per metric tan 
Saal 4X3.00 4X400 46300 46400 

Forward 46500 46600 46400 46500 

Source: AP. 


LLS-Treasuries 


Nov. 10 



Discount 


Pnrr. 


BM 

Otter 

Yield 

YkM 

1-month bill 

50* 

5*4 

5*2 

588 

6-tnwttti trill 

4.19 

X17 

6*7 

6*5 

l-T«ir bill 

645 

6*1 

607 

606 

Prey. 


BM 

Otter 

Yteld 

Yletd 

20-yr.band 

9930/3 1 

100 

80S 

80S 


Source : Salomon Brothers. 


DM Futures 
Options 

W. German Mart U5JM marts, aotiotr mar* 
Nor. 10 



Commodity 

Aluminum. ID 

Codec, lb 

Cooper etectnolyilolb 
Iran FOB. ton 
Lead, lb 
PrmtciaitL vd 
Silver. Trov ox 
Steel (Diiietsl.tan 
Steel (scropl.ton 
Tin. 1b 
Zinc, lb 
Source: AP. 


Today 
7*75 
1.18 
102 
21300 
0A2 
000 
6J6 
47300 
115.-1 16. 
X373S 
0.43 


Nor 10 
Prev. 
7075 
1.18 
102 
213.08 
0.42 
000 
6*6 
47300 
115.-116. 
4254 
0A3 



Strike 

Cons-Seftie PMHaBe 

Price Dec tea Feb DK 
121444 morns, cents m r wort 

MR 

58 

2.46 

111 - B3I 

0*2 

Sf 

i*l 

243 - 849 

DJI 

M 

no. 

136 - Ul 

L12 

61 

0*3 

US - 143 

160 

i2 

034 

193 1.13 - 

— 

61 025 

Esl. laW Ml. 

0*5 - - 

: I9J87 

" 


Cais: Moa.vW.6JK. ooen ml. 1*771 
PA: Mai ml: 11839: open ioL8J0*5 
Swrr: CME. 


France Will Sell Off 
GAN, Credit Industriel 

Reuters 

PARIS — The French govern- 
ment announced plans Tuesday to 
sell off two more state-owned fi- 
nancial firms despite the stock 
market collapse trial had raised 
fears about the future of its privati- 
zation program. 

Finance Minister Edouard Bal- 
lad ur said the companies were 
Crtdit Industriel et Commercial 
and Groupe des Assurances Na- 
tion ales. CIC describes itself as the 
largest group or European regional 
banks. GAN is listed as France's 
fourth-laigest insurance company 
and accounts for 6 percent of the 
French insurance market. 


SOURfiNMELflOAH 

INTOE HT EVBtYSAlUXkAY 

VMIHAUTHOBnATIVEWSrnNGONTHE 

WOR1D OF ACT AND ART AUCTIONS 


Abo. JO 

Company Par Ami Pay rk 

DISTRIBUTION 

- $200 12-28 11-19 


Niagara snore 

INCREASED 

Codmui Cameras Q JJ5 12-4 IT-20 
STOCK 

.10 PC 1-4 12-14 


RSI Cora 


USUAL 
S 
o 
a 
Q 
a 

Q 
Q 


Aaron Rente Inc 
Amdahl Carp 
Amerlbanc invylr* 

Broadway FrtcJ Corp 
□ranetz Tocnnalgs 
Eneroas Co 
General Housewares 
Medical Properties 
Min«(6toMflD&Mfg 
Poona Enterprises 
Pa Enlarnrs 
Pitney Bowes Inc 
Reynolds + Revnlds 
Safety-Kleea Corp 
Tumor Corp 
a-annaal; m-maatlily; eemrtelv: i-»eml- 
annuol 
Source: UPl. 


05 1-4 12-7 

05 11-30 11-16 

JH 1-2 12-10 

.10 12-15 11-27 

06 1-15 12-18 

05 12-10 11-25 

, 06 12-31 12-17 

M .11 ft 12-15 11-30 

□ *6 ft 12-12 11-20 
Q *5 IMS 12-1 

O *5 12-15 12-1 

Q .19 12-12 11-27 

O .19 1-13 12-11 

O 06 1-1 1MB 

Q JS ft 12-10 11-27 


Kaiser Sells Subsidiary 
To Netherlands Group 

The Associated Press 

OAKLAND. California — Kai- 
ser Al umin um ft Ch emical Corp. 
said that it has sold its subsidiary, 
Kaiser Aluminium Europe IntL, to 
Hoogovens Groep BV of the Neth- 
erlands for about S1S6 million. 

Kaiser said Monday that it ex- 
pected to have a fourth-quarter, 
after-tax gain of $45 million after 
the sale of the subsidiary, which has 
four plants in West Germany and 
operations in Belgium and Switzer- 
land. ' 
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DOLLAR: Reagan Spurs Rebound 

(Continued from Page 1) j . . 
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pushes ii up to a better level to 
selL” 

Market participants have been 
pessimistic about the negotiations 
between the White House and Con- 
gress on how to cut the massive 
federal budget deficit 

Several factors have contributed 
to the dollar’s sharp falls of the past 
few days. 

One is a belief among traders 
that the Group of Seven industrial 
democracies will not try to stop a 
further decline because of the huge 
U.S. merchandise trade deficits 
with Japan and West Germany. 

The dollar's fall of more than 40 
percent since early 1985 has been 
engineered by the Reagan adminis- 
tration to cut the trade gap. 

So far. monthly U.S. trade fig- 
ures show no real shrinkage of the 
deficit, which was $15.68 billion in 
August The U.S. trade figures for 
September are to be released on 
Thursday. 

Another cause of pressure on the 
dollar has been moves by the Fed- 


London Dollar Rates 


C feting 

DMttdwnmrk 
Paemf daring 
JemetMVtA 
Safes fraac 
Fr-endi franc 
Sourer : Reuters 


the budget deficit, foreign ex- 
change dealers and economists 
said. 

The markets are increasingly 
cynical about the ability of the bud- 
get negotiators to cut the deficit by 
more than the 123 billion required 
by law for the 1988 financial year, 
ending next Sept 30. 

Because the deficit is projected 
to grow to about $180 billion in 
1988 from $148 billion in 1987, a 
reduction or $23 billion would be 
perceived in the markets as inade- 
quate, dealers say. 

If deeper cuts are not made, the 
Foreign investors who are financing 
the U.S. budget deficit by buying 


rates down to support the sagging .SHE. 251 


stock market. 

Selling intensified after Treasury 
Secretary James A. Baker 3d said 


chance to buy dollars more cheap- 
ly, they stud. 

“This is becoming a joke. The 


Iasi week that interest rates would perception in the markets is that 
be kept low to head off a recession- these guys are not in control'’ said 
Mr. Baker declined to comment Douglas Madison, a trader at Bank 
on the dollar when he arrived Tues- of America in New York. 


day for the latest round of budget 
talks with congressional leaders. 

If the administration wants the 
dollar to stop falling, it will face a 


Steve Cerier, foreign exchange 
economist at Manufacturers Hano- 
ver Trust in New York, agreed, 
saying: “I don’t think anybody 


difficult task unless it can agree wha t io do. They've proems 

wuh Congress on sizeable cuts in t ; natel | now things are dip- 



European, Asian Markets^ 
Slump on Dollar Fears '/ 

rjiara 


CuHpifeU b\ Our Stuff fmm Dispatches percent Shoe 0D J*WY 03, 17U-, uui 

PARIS — Gloom over irie ctol- all eighMVet Ger- The offer price was set at I ' 

i^.?Sck mar- minTSSw was extended by half million ym ($19.00^ a share a 
oulSeS bmUndon an hour Tuesday after a failure m the companys stock closed « 

ove siighdy ^ VSTJTSS. ffSLu changedatl64lIuil,onycaa ^ 

higher. Frankfurt at the start 6f official HONG KONG: The Hang Sd 

Prices in London began to fall «. sham- Index feU 9607 P ®* 015 - or about 4 

bade in late trading as the New PARIS. percent, to dose at 2,04324. Da- 

York Stock Ex chang e opened low- Slrntedbl^ «* said **“7 were “fprised by tj 

er, but dealers said bargain-hunting Dav magnitude of the fafl. On Mdn4 

had prompted a small advance for Fore Wednesday 5 ? the Hang Seng index had ended d 
the day. holiday and the announomeat of . 25Mpomts higher. 

“Thp msitrt'c tlunrin! a -sort of ■ U5. trade figures on Thursday, 
r . ^deS dealers said. The Paris Bourse indi- SYDNEY: The Australian sha 


in- i hat New York’s lower onawui Trading was interrupted in the Tuesday as investors feU into su - 
SnYaffaSat ,?7an hadlv^™^ aftemooD When a bomb threat was with trends in London and Ne - j 
^eSdSStStodfo- 5SSL3S bouse evacuated. York. The All Ordinaries Jj' . •• 
phi?-,. I rtnHon mark^s TOKYO: The Nikkei average of dosed 48.6 points lower, or 3.9 pi ; 

leadine indicator rose 820 points: 225 Isuiing shares had its fifth laigest cent, at 1,203.4, neueraog a ral - - 
orO sfoercent. to dose at I ?73*50 ringtedayioss. dropping 731.91 yen, Monday, when it rose 13.9 pour . 
m M ZEfiL&wEm* 21M# in bargain-hunting. J- 

p^rts just after the opening. - yen. The Nikkei average. Mnchjost _Tbe Australian market has fajg. 

Dolos said some idectiw buy- 218.64 yen Monday, is now where it 47.8 percent m value since the*- ; 

«saitendorM»ct, Or^narie Index prated m 2J06 

tiJ blueShSstocS^dS some oo- The drop occurred as the Japa- on SepL 21. x 

OTloraSc^SgtSt the monSt nese government began a thretnhiy Prices «bo fdl m New Zealaal 
S anivedto pick up bargains. public offering of shares in the tele- Singapore, Malaysia and the P® •. 

They added, however, that send- communications giant Nippon ipprnes. (AFP. Reaen t 

meni remained negative and that • • - — : 

many traders were skeptical that . 

SSS.SS RATES: Drop Cushions Stocks’ Fak \ 

*uS t Ul icgisladon, about (Cmttaral frw Bis Gram page) in the overnight rate as rite ft, 
$23 billion must be attfrom the 8*8® interest rates has helped avert tnes to compensate for the dedin 
budget deficit by Nov. 20, although a more serious slowdown that was m government stimulus (hat woqIi - 
fewanalysls Sieve that that ww coming if rates had remained at come after Congress agrees on-i 


•• f JBJC- 


ping out of their control.' 


OH NO, NOT AGAIN — A stockbroker shown 
Bourse, whose all-share indicator dropped a sharp 


boral GraraWThe Aamborad Ptbd 

dismay on the floor of the Palis 
27 percent in trading on Tuesday. 


218.64 yen Monday, is now where it 47.8 percent in value since the* - 
was at the end of Maid)., " Ordinaries Index peaked ai 2J0fi 

The drop occurred as the Japa- on SepL 21. x 

nese government began a three-day Rices also fell in New Zealaal 

public offering of shares in the tele- Singapore, Malaysia and the P® 
communications giant Nippon ippines. (AFP, Roast: 


Regan: Market 
Witt Peg Dollar, 
Not the Banks 

Ratten 

WASHINGTON — Donald 
T. Regan, the former U.S. sec- 
retary of the Treasury, said 
Tuesday that central banks and 
finance ministers had to let the 
dollar fall because they found 
they could not “rig the market.” 

“When 1 first went into WaD 
Street years ago F learned some- 
thing: That is, don’t fight the 
tape." Mr. Regan said. 

When the leading industrial , 
nations agreed in February in 
Paris to set exchange rate pa- 
rameters for the dollar, he said. i 
"It turned out that what they 
were trying to do the market 
didn't like” and. as a result, “we j 
started on a course that could 
lead us toward a recession.” 

Mr. Regan was bead of Mer- 
rill Lynch & Co. before Joining 
the Reagan administration. In 
February he resigned as White 
House chief of staff. 


EMS Realignment Not in Store, Official Says 

O * needed to calm the markets. reversed the incredible surge m 


Compiled hr Our Staff Front Dispatches cord rails for streng the ned mone- 

BASEL, Switzerland — Europe- tary cooperation in Europe and 
an Community central bankers see gives central banks greater possi- 
no need for an immediate realign- bilities to intervene to defend EMS 
ment of the currencies governed by parities, 
the European Monetary System de- The EMS, which links eight Eu- 

spite the disruptive effect of the ropean currencies, came under 
falling dollar, a central bank source pressure last week after the sharp 


central rate. The Italian lira is 
granted a wider margin. 


European Commission, the ECs 
executive body, told reporters after 


reversed the incredible surge in 


US trade data to be reload co thatorairred from mid- An- 


deficit reduction plan to raise las . 
and cut spending, or in responses . 
signs of weakening economic activ 
tty. ' is" 

But in the long-term market 
where Treasury bond yields haw 


France and West Germany last the meeting that he was satisfied 
week announced coordinated inter- with current parities within the 


re on Tuesday. fall of the dollar against the Deut- 

European source, speaking sche mark and other major curren- 
md of a meeting of central cies. At one point, the marie rose to 
ovemors from Europe, Ja- a record high of nearly 3.41 French 
d the United States, said a francs in Paris. 


said here on Tuesday. 

The European source, speaking 
at the end or a meeting of central 
bank governors from Europe, Ja- 
pan and the United States, said a 
realignment of EMS parities was 
“totally excluded.” 

The governor of the Belgian cen- 
tra] bank, Jean Godeaux. said the 
issue was not discussed at a two- 
day meeting of the Bank for Inter- 
national Settlements, which ended 
Tuesday. Mr. Godeaux is the cur- 
rent president of the BIS, whrch is 
often called the central banks’ own 
central Hank- 

Mr. Godeaux said the 12 Euro- 
pean Community central bank gov- 
ernors formally ratified an agree- 
ment reached at a meeting in 
Denmark in September. The ac- 


est rate moves to help ease the EMS. 

mounting pressure on the system. “| *vas struck by the determina- 
Under the accord. France raised 0 f theEC governors to support 
the interest rate at which it fur- the EMS,” Mr. Delors said. “It was 
nishes liquidity to the banking sys - a goo d meeting to reinforce the 
lem while West Germany lowered a £ MS# brought a bit of sunshine 


tions would almost certainly throw ... . . 

shares into renewed turmefl, they A crucud [issue for home builders 


control. ' 

According to Mickey Levy, dad 
economist at Fidelity Bank, Ph3a> 


KSMKW 5 H ^SVSSSSXSSSn 
*- “aw?»S 3 SfS£T!S 


s. At one point, the mark rose to similar rate. I„ t0 a day ” 

record lugh of nearly 3.41 French . The accord, by narrowing rela- ^ ^ ^ ^ 

incs in Pans. uve interest rates between the two 

A falling dollar generally causes countries, has at least temporarily SSSmuli^^SlSv? meetine 
voc in the EMS. which csfahiish- cued prrasure QQ the EMS ^ malt- 

target ranges within which eight mg the French franc more attrac- . Vl . 


havoc in the EMS, which establish- 
es target ranges within which eight 
of the 12 EC currencies can fluctu- 
ate against each other. Strong cur- 
rencies. such as the West German 


mark and Dutch guilder, gain more to believe that realignment may be 
than weak ones, such as toe Italian needed, and an influential West 
lira and French franc, threatening German financial newsletter said 
to mice them outside these ranges, cm Monday that the West German 
Under EMS rules, the currencies Bundesbank president Karl Ouo 
of West Germany. France, Bel- Pbhl. wanted an early revaluation 
gium, Ireland, Luxembourg, the of the mark within the EMS. 
Netherlands and De nmar k are ai- Mr. Pdhi refused to comment as 
lowed to fluctuate by a maximum be left Tuesday’s meeting 
of 22 5 percent around an agreed Jacques Delors. president of the 


ilTTu- here had been imprecise and had 

in Brussels continue vl ^VL?Sf£ r - 


hoc K-rn »Mj4v nmftRtMl after a Ute IUIUCC IS UJC CXLCOL IV WOJLU uwpuM, -« 

interest rates win continue to falL “walkings tightrope between. on 
$15.68 bilhon deficit in AugusL Many analysts estimate that most the one hand, easing monetary 
FRANKFURT: Share prices end- ^ rale dedine has already oc- licy enough to calm the finand| 
sharply lower but above the worst curred and warn that interest rates markets and compensate for the 
levels of the session. Dealers said hiyn rising tgafn once it is cutbacks in consumer spending 
investors were concerned about the ^ t j lc economy has shaken and, on the other, not earing so 
outlook for the dollar and the direo- tff ^ effects of the slock market much that it would cause higher 
non of world stock markets. turmoiL inflation and rising interest rates. 

The Commerzbank 60-share in- Thus far, the Federal Reserve "The Fed is aware of this deli calc 


non of world stock markets. turmoiL 

The Commerzbank 60-share in- Thus far, the Federal Reserve 
dex, which is calculated at midses- has encouraged a drop in the close- 


inflation and rising interest rates. 

"The Fed is aware of this ddicale 
trade-off.” Mr. Levy said, and lie 


dui upciuui uiuiMn? Lummuc . . 

to believe that realignment may be f*' under 

needed, and an uSh«titiaI West *e ^atemenL thqy und« 
r^rmstn stood iL he said. (Reuters, AFP) 


' son, plunged 96-30 points.. or 7 JI ly watched overnight rate for bank expects the central bank to retract, 
percent, to IJ2Q.90. The drop was loans to about 6.5 or 6.75 percent, as soon as it seems safe to do so. the 
[arger than the 7.1 percent slump from 7,5 percent in mid-October, recent moves that provided a more 
on Ocl 19 and just soon of the 7.4 Many economists expect declines generous monetary policy. 
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LEGAL SERVICES 


New York 
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F2000 
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F3600 
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F3600 
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Oaeogo 

F1495 

F2B90 

Mam 

FI 600 

F3000 
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tiu 42073 IffACa 
8 mmi Ate 804« 31/9 
Txi Z1930 AiFCH AS. 
OMqpy^C: 3? 1246 - S2 W 1& 
43361 PGCGYL 
Unw 417852. 

T«_- 2M» GYDSA. 
Mtxha.53521 64. 

Tt, 1774349. 

Ptewm: 69 09 75 
Tic: 2206 CHARTER*. 
HtdiJam 222 50 45. 

T*= 2121885 OSES BR. 
Sw n d nao B 6961 5g. 

Tju 440001 mPBO. 


IWPPIEEAST 

Arrwmev: 624x30. 

Txa 22277 MUD. 
terafac 256032. 

Txj B202 BAHTAG BM 
tevtOil 457/8/9. 

Taj 422(4 IE 


Cnirnr 34 99 838. 

T«j (91)92313 ITTAS UN. 
Mm 416535. 

T* 498*. 

Mot 224(61. 

Txj 45884 BANCO EM. 
. t n dd i di- 667-1500. 

■ Txj 403381 COUXB. 
Oman 70 41 86. 

Taj 3729. 

Tmdai 710 797. 

HUtaST 

Bmdinli NU t.« 

Taj 20666 RAJAPAX TK 
Monfl Kong, R8610616. 

Taj 61170 IHT HX. 

Fa* 320X27. 

Bombay, 385019. 

Thj 1175727 (WAX IN). 
Kmdni 51 13 46. 

T*j 24407 (PIAIPJO. 
ManSK 8170749. 

Tkj 66112 MIB PN. 

Sate 7358771 
Txj 2BS0* IMPlffl. 
S wi B oporo . (65) 2234678/9. 
Taj 28749. 

Tohm 752 44 25/9. 

Taj 11BW. 

Tokyo, 504-1925. Taj 25666. 
Fax, 5951709. 

AUSItAUA 

A hte q 51 5292 
Taj 15199700®*. 
Sydnay: 929 56 39, 957 43 20. 
Parthr 328 9831 
Taj 94389 AA. 



Cartier 

vendOme 


BUCHWALD 

IN THE IHT EVERY TUESDAY AND 
THURSDAY. 

INCOMPARABLE BARBS FROM 
AMERICA’S 

FOREMOST HUMORIST 


ESCORTS & GUIDES I ESCORTS 4 GUIDES | ESCORTS & GUIDES [ ESCORTS & GUIDES I ESCORTS & GUIDES 


"aSSS' 


PAW ZEA1AK7 

A«Jkfate 775131 



PEARL TIPP 


VY SLIM CIGARETTES. 


INTERNATIONAL 

ESCORT 

SSTV1CE 

USA & WORLDWIDE 

Head office in l Jew Tork 
£Q W 5ath 5». M.Y C 10019 USA 

212-765-7896 

212-765-7754 

MAJOR CREDIT CATOS AND i 
CHK3C5 ACCEPTED 
P riv ata Mambarthaji Avnhdda 


LONDON 

Porfmcai Escort Agency 

67 ChiHam Strwt, 
London W1 

Taft 486 3724 at 486 1158 
AI major cardt aceafitad 


LONDON 

KBISINGTON 

E5CORT SBtVICE 

10 KB4SINGTON OftJlfCH ST. W8 
THj 927 9136 OR 937 9133 
AI major cradl oordt tara^rf a d . 


★ ZURICH * CAROLINE 

E5CORT SERVICE. 01 / 252 61 74 


CH&5EA ESCORT SRVl(£ 

51 BeoutJivnp Race landan SW1 
Ts(. 01 584 6513<2>49 (4-12 pm) 


ARBTOCAT5 

London E tco rt Sarvioa 

128 Wigmore 5t.‘ London W.l. 
A II mejor 0«fc cards Accepted 
TaL (37 47 41 / 4742 

12 ncRwi ■- mdmght 


** Zurich * Geneva ** 


Gmcrors ESCORT SBIVKZ 
01/474129 - 022/344186 


***** MADRID 

Gknour Escort Service. Tel: 25P 9002. 


ROME CLUB EUROPE ESCORT 'A 

GuKte Service. Tet 0V 58V 26W-.V 
589 1 1 46 (frorn 4 pm to 9-30 pw) . ^ 


REGENCY NY GENEVA ESCORT 

mv m. inMvai temir asuin SERVICE. Tel: 46 11 58 


NY 6 LONDON I 
212-83! 


LONDON 

BELGRAVIA 

beat Servic e . 
Tel: 736 5877. * 


MAYFAIR CLUB 


GENEVA * DESIREE* 

ESCORT SBtVICE. 022/21 99 61 


******geneva best 

ESCORT SERVICE. 022/21 03 40 


ESCORT SERVICE from Sum ^AMSTERDAM * 

ROTTERDAM 10) 10-4254155 I ESCORT SERVICE 68 11 20 
THE HAGUE (b) 7040 79 96 


CAPRICE-NY 

ESCORT SERVICE IN NEW YOK 
THj 212-737 3291. 


Interfaces Escort Service 
CHICAGO: 312-472-3330 
NEW YORK: 212-956-7900 


** ZURICH 558720 ** 

Private Taurara Guide Service 
Credft Cadi Accepted 


LONDON ROSE 

Escort Service: 01-262 8146 


i Air i ! | v fa|i,tte 









~~t v< i rTyi^? . 




I .'fi 

fiwj 


MUNICH > REMBWS1 > ESQ 

wd Guide Serttce. Id. DSMI- 
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PEANUTS 


EVERtf VETERANS DAY WE SIT AOTNP ANP ,Hl 
I GO OVER TO SEE MV OL QUAFF A FEW ROOT 

FRIENP BILL MAULDIN ... BEEEj A*P gWJlSCE 
1 1 ~ *** ABOUT THE WAR... 


£ 1SB7 UMKI Fee**” Sr«I“=*<^ 1 


"which war 

WAS IT, BILL’ 


books 


a#* 


\MbM, 


A WALK WITH A WHITE BUSH- 
MAN 

By Laurens van der Post. 326 pages- 
$18.95. William Morrow, 105 Madison Av- 
enue. New York. N. Y. 10016. 

Reviewed by Edwin M. Voder Jr. 


blondie 


ugftgk * 106,9 I 

S 5 so OUT- x ^/WONOERRJ 


'J|f I'LL GET «V 
'V, JACKET T 


WELL, AT LEAST ONE 
T OP US IS OUT T-— r" 


TONiGWT 




. ACROSS 
1 Health resorts 
■5 “...made him 

of many 

colors”: Gen. 

! 37:3 
10 Stroll 
14 Tortoise's 

* opponent 

j 5 Ancient Baby- 
. Ionian city 
16 Notion, in 

* Nancy 

>7 Dutch treat 

18 Swedish island 

19 Pealed 

20 Nov. 11, 1918 

23 Italian holiday 

24 Tatter 

25 lniis. for May 
■ Whitty 

28 Emulate 
Rembrandt 
30G.I. 

32 RR terminal 
35 Legume 

37 Gay 

38 Veterans Day 
*. features 

43 Colonel's 

| silver emblem 

44 House wing 

45 Aberdeen 
uncle 

46 Decorations 
for 59 Across 

49 IncUe 
52 Patriotic org. 


53 Spacious 
55 Dispute 
59 Nov. 11 com- 
memoratives 
61 Lave 

64 South African 
province 

65 Iowa college 
town 


ii/n/ar 

13 Small barrel 

21 FrL follower 

22 Freud 
colleague 

25 Vacuum tube 

26 Port on the 
Para 


UnUCIMUluuuu. UUI Mini i H i o a M* 

Laurens van der Post, the South Afncan-bcm 
writer, naturalisL filmmaker, explorer, soiawr, 
poet — in short, a Renaissance man —has km 
what is in many ways an orthodox if adventur- 
ous life. It has been full of establishment cott- 
nec lions of a military, political and himmy 
son. He was an aide to the late Lord Mount- 
batten in Indonesia after World Warn, nets 
an admirer and friend of Margaret Thatcher. 
He knew T.S. Eliot as “Tom" and argued 

.. . ui:,.,. ji.iMnw Ifsinme from 


taaonism of white against blade . . . wasdne' 
Calvinisdc heresy of taking symbolism 
literally and not seeing therefore that Thcfc 
black’ they feared was a darkness m their own^ I 

im 

^ which is to say that the many arresting ' 
rernin iscences. insights and obsemtions ia 
this book arc often essentially poetic. For, 

riders predisposed to “that wifiing 5Bspe&- . 

Sn of disbelief that consntutraportic toft," ■ 
aoconJingjy, this will be a rewarding book. For 
o^TuSWiar with the Jungian view n is- 
aot to seem, at times, a mystay if not a-' 
muddle. But that is the fate of afl adventaroos . 
^Joks, and this one, like its author, isnothmgit ■ ; 
not thaL 


Edwin M. Yoder Jr. is a columnist with The 
Washington Post Writers Group- 


best sellers 


BEETLE BAILEY 


66 Jai 

67 Gladden 

68 Fanfare 

69 Trimming 

70 Gets one's goal 

71 Dash 


1 Bunch of grain 
stalks 

2 Chaplain for 30 
Across 

3 Khachaturian 
etal. 

4 Descendant of 
Noah's eldest 

5 "Thanks 


6 Author 
Hortense 

7 Goosefoot 
plant 

8 Actor Ed's 
family 

9 Painter Gaddi: 

I4th century- 

10 Lean and 
sinewy 

1 1 Actress Rehan 

12 Actor Cariou 


27 Dele 

29 I.R.S. 
employee 

31 Genetic 
material 

32 Mergansers 

33 Coronet 

34 Author Horatio 

36 Yea 

39 Dockers' org. 

40 Aquarium fish 

41 Sandbox friend 

42 Mass robe 

47 Jack in a 
nursery rhyme 

48 Mogadishu 
native 

50 Pitcher part 

51 Battlefield 
priorities 
system 

54 Bismuth, e.g. 

56 Abdel 

Nasser 

57 Mc^lem 
' scholars 

58 Ruhr city 

59 Flog 

60 Corrida sounds 

61 Joker 

62 Baba 

63 Uncle of 30 
Across 


-J .P Miss BUXLEY WOULP I WriAT \ THEN THEV WOULPH'T 

LSSSmp •«£ ) 

THE MEN V/OULP PILL THE f ^2^ kV TO TOU /C__ 

i us* £CXry~~~~ — gF~ 


wnai UlCIi iuw.ra uiu uwb. ww. —f . — _ ^ 

the form — a rambling dialogue, leaping rtoin 
one topical crag to another wth the random- 
ness of a mountain goal, with his friend and 
fellow “Eurafrican" Jean-Marc Potties Potnez 
plays the Boswefl, though without the Boswell- 
ian impertinence. . , D 

Beyond thaL the oddity lies m van der ro» s 
distinctive outlook cat the world — on poMxcs, 
... .rfMtaflu human motivation. 


The New Voit Ttocs 

Th« lki U based an reports from mote Uan tsonKsu us 

vbeUniied Sato. Weeks on Bs are not neetaariljr 

couecuine. 

" CI1 " 1 Lan W* 

1 v n pmOSCOPE. bv Danielle Sled — 1 1 

2 PRESUMED INNOCENT. by Scon ^ "J 

Turov — 7 * 


fllSpncuvc uiiuuw vu iw k . 

literature, history, strategy, human motivation. 
Ail of it is suffused by the influence and 


.tor 


F) 


Ail of it is suffused by the uuiuence anu 
terminology of Carl Gustav Jung. No sensibd- 
iiy toudied by Jung's encompassing system or 
thought is ever quite the same afterward; or at 
any rate never again speaks quite the same 

With a White Bushman" — ' van i to 
Post is by Pottiez’s designation the white busn- 

. . -l.. _. n miih ihp huchmafi s 


PATRIOT GAMES, by Tom Clancy 

BELOVED, by Toni Mornsoo 


ANDY CAPP 


fHOW'STHM^P) 



I KEEP FORGETTING, 

— \ WHAT A DRAG HE < 

SORRY, FREEZE,) CAN BE - EVERY TWE 1 

... r rsACu. J ■ acv uiiu unu/ < 





M3UASK WM ( HOW p 

HE IS HE7BjtS*»OU 


I Q1987 X)Si Mror Newspei m*. LM — 
Dot by North Amenta Syndcata. tot \ 


rosi IS oy ruiuct a “J . — . 

man, that is, a white man with the b mhm ans 
intuitive sensibility — overflows with fasdnal- 
ing reminiscences about Jung and many otnas, 
statesmen, soldiers and poets. But whal van 
der Post has to say about practically everything 

— some of il astute, some of it beautifuL all of 

•it oracular in tone — is said from the Jungimi 
perspective and is perhaps unintdHgible with- 
out some understanding of the Ju ngi an systam. 

This becomes apparent in van der Posts 
often provocative comments on everything 
from what sent the Germans off on ifitlers 
mad crusade (“taken over by collective forces 
— ancient mythological forces'*) to the pecu- 
liar defensiveness of the Afrikaners (^he an- 


10 thebonfireof the van mESby 

11 HOT^ flashes! by BMbatR Raskw 8 


13 LEGACY, by James A Micn eng -«-~- 

14 RUBBER Legs AND WHITE TAIL- 


KUdDU, i 

HAIRS, by Patrick F. McManus 

FREEDOM, by WBliam SaTire 


15 FREEDOM, by Wfflum SaTire 

NONFICTION 

2 toegSSt SS gffl6B0PT55E5 


6 

8- 

9 

12' 

14 

2- 

7 

4" 


. 1 . 

B 

7 

11 

23'. 

10 

10' 


i : 

13 

9. 

1 

4: 




SPVCATCHER. by Peter Wright »i* Pan! 


TIM^FUK. by'Blfl Cosby - 

MAN OF 7HE HOUSE: The 
Political Memoir, of Speaker Tip OTteD. 

^ W c^^f“™7^can 


by Erma Bombeck — — — - s — r-~ " 

J Aki nriAC U.. Tnm P^IMt 


nv rrrm duuhaue »— 1 — ™ 

8 mRTVINGONCHAM,byToaiPaeB 

q the MAKING OF "TKE. AFRICAN 


© New York Ti mm. eSted by Eugene Male&a. 

DENNIS THE MENACE 


Il-ll 


WIZARD ol ID ■ 

/ wme ) mim&K 
m orr, j v Wftatri’ 
V 5i^! J \T, 


Wf f M* 

[5d 


f OH \ 

TWH6ZAT vie 

v rew j, 


Solution to Previous Pn rde 


1CW IWIAM’V v. ii — , __ 

QUEEN." by Katharine Hepburn ., 
STRAIGHT ON TILL MORNIb 


; AFRICAN 

burn 

iRNING. by 









1 nr 

REX MORGAN 


" 1 REALLY APPRECIATE YOUR )[ "QJANK YOU 

BRAIK TUMOR OR SOM ETHING SGEBS', Yl 

**~irmnEiB LlWf THAT/ T^wiirl^ D0Cr0 * Lill 





OEO^QHEIDB UL3UU 
EEQP DHUEB HgEg 

□bed aasnn DOgB 
EECiEaQaGlQ QBHBE 
□□Ha 

ebe □□□□ KQBBBE 
OBQCOB0II] DSBQDB 
H EQB QSE QBBB 
QCiDCHQ □nBQBBBg 
QEQEBQ Q0DQ BBS 
□HBia EDGE 
EDQBB QHBBC1DQBB 
EEQD flHQQE BEBD 
□CQB EI3G1BE EElgE 
C3EE1B DHBEE EE EE 


1 1 TT*£ DISOOVOtY OF THE TTTANIC. 

bv Robert D. Ballard »it h Rick Archbrid 15 

12 THE RENEWAL FACTOR, by Robert H. 

13 CULTmAL LffERACY.liy E.D. ffirsch ^ 

14 LOtnC MroTaiSO'MlRACLES. by 

,5 J^WfipDWWO^W g 

’ 

ADVICE. HOW-TO AND MISCELLANEOUS 
I THE S-WfflC CHOLESTEROL CURE. ( 

3 HOW TO MARRY THE MAN OF 

, aasiPftMnB'se 

GIATE DICTIONARY (Memaffl-Web- 

c|Af\ . i T ™ 

5 THE TERRIBLE TRITTH ABOUT LAW- 

YERS. by Mark H. McCormack 5 


BRIDGE 


VANTAO* 

Kill- Kiioi 

It tor TV 


By Alan Truscott 


M ANY of the tournaments 
around the world that 
are organized by locaL, nation- 
al amT international organiza- 
tions have very long histories. 

Some have links to the days 

_ r ^ I : n>Uc« 


’^UCSSWHEreMR.WnSOiS^rMAWlK?^ 


GARFIELD 


THAT SCRAMBLED WORD GAME 
- by Honri AmoWand Bob Lee 


garfielp, wre JSffLSSSS 

TD LOSE WEIGHT EATING BETWEEN 
SJiSrnSM ONLY ONE THING 
l— TO PO 


X DON'T KNOW. 


UnacramWa those tour Jumbles, 
ana tetter to each wjiare. to term 
four onflnary woids. 


'Ti» world la coming lo 
an and tomorrow 


ARGIN 


VINEL 




of auction bridge and whist. 
Bui of the unofficial looms- 


Bui of the unofficial tourna- 
ments, the oldest anywhere is 
surely in Juan-ks-Pins, on the 
French Rivieria. Players from 
all over Europe converge on 
the Cdte d'Azur, and then have 
trouble deciding whether to 
concentrate at the card tables 
or relax on the beach. 




This year’s Juan-les-Pins 
Festival, at the end of May, 
was the 38th. On the very fist 
deal, which is often a source of 
error because concentration is 


not fully established, a Polish 
star misjudged the play. The 
expert, Tomasz Przybora. a 
former European champion, 
had to play four hearts after 
East had opened, rather frivo- 
lously, with one spade. The Ml 
bidding is not on record, but 
may have gone as shown. 

South won the opening 
spade lead with the ace, en- 
tered dummy with a diamond 
lead and played the heart ten. 

His contract was now unmaka- 
ble, and after going down he 
immediately apologized to his 
French partner. 

He could, he pointed out, 
have made his game^ by leading 

_ i - - iUtmI trlrilr 


A cro ss r uff would then pro-' 
vide 10 tricks, far South would 
emerge with seven trump tricks 
and three adesmt winners. ^ 


WEST 
4 J 10 32 

'mss 

CQ82 

*A9 


NORTH 

♦Q 

010732 

OAK754 . 

*Q75 JO 

EAST < DP? - 

* K 987 4 

11111111 *1093 
4KJI03 


SOUTH 
*ABS 
OAQJ4 
■> J6 
*8642 


a low trump at the third trick. 
This would have collected the 
king, and he would have led to 
the remaining diamond win- 


North and Sou* were vutoerabte. 
The bidding; 

Ensi Soalb We* North 

j* DbL 2* 3* 

Pass 4 O Pass Pass 

Pass 

Wesi led ihe spade iwo. 


LACKET 


CORLLS 


VfHERE A FANATIC'S 
TRAIN OF THOUGHT 
ALWAYS RUN®. 


World Stock Markets 

Via Agence France Presse Casing prices in local currencies. f\for. JO. 


Unilever 420 42S 

United Biscuits 242 241 

Vickers 123 132 

War Loan J 1 '* c 41 K. UK. 

Waolnartli 7tf> 2M 


F.TJ0 index : IMA90 
Previous : 1232J0 
P.TJi.E.IM Index: 157U0 
Prevtou* : 1M5J0 


Nov.* 
Brodesca 
Bran mo 
Paranoaonemo 

Pel roar as 
Varlo 


19J0 19 jO 
60 60 
I7.M 17* 
71 70 

6.*0 7 


Now arrange the circled letters to 
form tfw surprise answar, as sug- 
gsstsd by tho above cartoon. 


Answer ° A N 


Yesterday’s 


(Answers tomonow) 

JumbteK ANISE CLHT IMPEDE DISMAL 
Answer: Trial fortune hunter erithout .any dollarata 
/V ™ WCr trying to Und a rich mnta without any this— 


WEATHER 


EUROPE 


Amsterdam 

Alfreds 


Belgrade 

Benin 

Brussels 


Copen boaen 

Casta Del Sol 

Dublin 

Edinburgh 

Florence 

Frankfort 

Geneva 

Helsinki 


HIGH 

LOW 


ASIA 

HIGH 

LOW 

c 

F 

C 

F 

lr 

Bangkok 

C 

X 

F 

86 

C 

24 

F 

75 




39 


Bailing 








52 

lr 

Moss Koto 









cl 

Me-in 








43 


Ksw Demi 

78 

82 








Seoul 

18 







38 

0 

Shanghai 




















ToSsiseI 





21 

70 

15 

59 

lr 

Tokyo 





11 

52 

9 

48 

d 






9 

48 

5 

41 

0 

AFRICA 





19 

66 

4 

39 

o 

Algiers 

18 

64 

11 

52 







— 

— 






21 

o 

Case Man cu 

20 

68 








Harare 

— 







55 

Cl 

ussas 










PMroM 





17 

63 

9 

48 

lr 

Toots 





12 

54 

9 

48 

r 







ABN 

ACF Holding 

Aegon 

AkZO 

Ahold 

Amev 

ATXrni Rubber 
Amro Bank 
BVG 

Buhrmonn T. 

Co land Hide 

Elsevier 

Pokker 

Gist Brocades 

Heinehen 

H oogoven s 

KLM 

not Neder 

Nedllovd 

NMB 

Oce vender C 
Pah hoed 
Philips 
Rabcco 
Radamca 
-Rollnco 
Rarenia 
Royal Quick 
Unilever 
van Ommeren 
VMF srork 
VNU 


Close Prav. 
3420 
34m 

84 
60 
37 

9.10 

S8J0 

5 

33 
15J0 

34 

MJ0 

27.10 
>50 

24J0 
27.10 

XB ’Ul 

112-50 
12450 
193 
5720 
27 

saio 
1*0.10 
7X90 
5X60 
1*7 
95J0 
2060 
12 
4920 


Close Prev. 
IWKA 16520 IM 

Kali + 5alz 119I20J0 

Karstadi 418 414 

Kaufhot 3W *6^ 

Klaeckner HD 61-30 

KloecklW Werke g W 

KruPO Stahl n a 

Linde 440 467 

Lufthansa IM ]J9 

MAM 10*20 22 

, MonnesiTKXwi iovbo lio 

Muench Rusck low IM0 

Nlxdorl 502 565 

PKI 5f) SM 

Porsche flQ. 5W 

Preussag » 

PWA 55® 164 

RWE 310 215 

Rhefnmetall 210 241 

SfwnnB WB 3M 

SEL 23*50 MO 

Siemens 3*7 

Thyssen *9 IM 

veba 251 JO 267 

VaHcswogenwerk 224J0 244 

Welle 425 43B50 

Com met shank Index : 1220*0 
Previous : 131720 


Kkwl 
Nedbank 
Rusatat 
SA Brews 
Si Helena 

Sasol 

Wefkam 


3050 3400 
410 610 

2950 HOD 
•675 I75U 
3850 3850 
950 1000 
2600 2700 


Bavesoa Index: 12135 
Previous : 121*2 


Madrid 


Banco Sen! under 1014 1020 i 


Composite Stack Index : 172* 
Previous : 1 80S 


CEPSA 
Dropados 
Expl. Plo TlnlO 
I Hldroelec. ESP. 
Teieftmrca 


472 498J0 
355 411 

M0 HA 
B7 *175 
143 159 


General Session index : 221 M 
I Previous : 23141 


Hetafadd 


ANPCBS oeocral Index : 19120 
Pravloos : 28240 


Atner A 223 216 

Enso-Gutzeit 33 38 

Flnnlsn 5uoar 61 ,_6j 

KjD.P. 59JJ0 4040 

Kyrrmw 112 1H 

Nokia 2H 230 

Pah la la 120 138 

wortsila 365 365 


Munich 

Nice 

Oslo 

Paris 

P rague 

Reykiavtk 

Rome 

Stockholm 

Strasbourg 

Venice 

Vienna 

Warsaw 

Zorich 


-2 28 -S 23 sw 

8 46 2 36 o 

17 63 12 54 r 

3 38 0 32 O 

11 52 7 45 O 

2 36 1 34 fa 

9 48 3 38 a 

18 64 15 59 r 

0 32 -9 16 fr 

8 46 6 43 O 

13 55 9 « O 

4 39 1 34 r 

3 38 -4 25 lr 

10 50 7 45 O 


LATIN AMERICA 

Buenos Aires 25 77 1 


Buenos Aires 25 77 11 52 fr 

Caracas — — ■ — — na 

□awT — — IS 59 cl 

Mexkn CHy 25 77 7 45 fr 

Mode Janeiro — — — — no 


NORTH AMERICA 


MIDDLE EAST 


AnKora 

Beirut 

Cam 

’ Damascus 
Istanbul 
Jerusalem 
Tel Aviv 


11 52 -4 2S lr 

— — na 

22 72 10 50 fr 

_ — — — no 

17 63 12 54 d 

19 66 8 46 fr 

22 72 10 50 tr 


OCEANIA 


-SS5- 34 75 17 63 'S 

sh-showers: sw-snow. sf-slu mnv. 


Ancboraoe -1 

AHanta 10 

Boston 6 

CMcoBO 3 

Denver 17 

Damn 3 

H e no tat u 29 

HanMa 17 

LM Angeles E 

Miami 30 

Min n e ap olis 7 

Montreal -2 

Nassau 30 

New York 6 

Son Frandsco 21 

Seattle 15 

Terenfo 2 

WasblneMn 10 

aKwercasfi pc-oarfly 


Arbed 

ffiritoori 
Cockeri II 
Cobena 
EBES _ 
GB*inno-BM 
GBL 

Sac Generole 
Gevaerl 

Hoboken 

intercom . 

Kredlelbank 

Petrotlna 

Safina 

Sotvar 

Traction Eiec 

UCB 

Unero 

viol lie Mon tonne 


Unites Index : 579 JN 
Previo us : 507X0 


Curronf Stag, index : 36IS34 

pr wt iw : *>ui 


Iso — 45>. BANGKOK: ShOWW-Tertto. 30 IM_ ^ SEOUL: Rain. 
Temp! 16 -■ nM — tfjJsufcAPQ'RET Thundefstarms. Temn. 31 —24 188—75). 


AE 0 .. 

Allianz Vers 
Altana 
BASF 
Dover 

Bay. Hypo bank 

Bay vereinsbank 

BBC 
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JNFL: A Baffling First Half 


By Michael Wlibon 

Woshmgion Pax Service 

_ WASHINGTON — As the Na- 
tional Football League enters the 
second half of a bizarre season, 
fewer and fewer things make sense. 
The San Diego Cbasgu* have the 
best record in the American Con- 
ference, the Raiders are in the 
nwist of the franchise's longest los- 
ing streak (five) in 23 years, the 
pn' ra go Bears can’t stop anybody 
in the first three quarters and for 
the first time in ax seasons there 
doesn’t appear to be a Super Bowl 
favorite. 


skins (1982), Raiders (1983), 49ers 
(1984), Bears (1985) and Giants 
(1986) bad established themselves 
as the team to beat by the midpoint 
of the season. 

Which then, with seven games 
left in theregtilarseasoa, is the best 


Mike Ditka after Kevin Butler’s 52- 
yard field goal beat Green Bay. 
Some around the league wonder 


. . . And lor the 
first time in six 
seasons there 
doesn’t appear to be 

There may even be a resumption c n i 

erf negotiations between the players a Snper Bawl 
union and the owners’ manage- 


ment coundL The union -filed an 
anti-trust suit last month against 
the league, ending a 24-day strike 
without a new collective bargaining 
agreement 

Bat Commissioner Pete Rozellc 
has urged the two sides to resume 
Negotiations, and next week's pen- 
'^on board meeting could give rise 
to new talks. 

The management council and 
muon both will have representa- 
tives in Key Biscayne, Florida, for 
the retirement board meetings next 
week, at which time Jack Etonian, 
the owners' chief negotiator, and 
union chief Gene Upshaw could 
approach each other about reopen- 
ing negotiations. “Jack's ready to 
go bade to the table, I do know 
that,” John Jones, a spokesman for 
the council, said Monday. 

Donlan and Upshaw could not 
be reached for comment, but Ro- 
adie has said both sides might find 
a better atmosphere for negotiating 
if they can do it in relative peace, 
while on-field doings receive most 
of the media scrut iny. 

In most of the NFL rides, inter- 
est remains high because 22 of the 
28 teams are solidly in contention 
fir playoff berths. 

And a 23d team — the defending 
champion New York Giants (2-6) 
— is capable of winning its remain- 
ing and making it as a wfld- 


favorite. 


team? When the strike ended, it 
seemed to be the Bears, and a dra- 
matic victory over Tampa Bay the 
first week back from the walkout 
supported that theory. But since 
then, the Bears have had to come 
from behind in the dosing minutes 
to beat Kansas Gty (1-7) and 
Green Bay (3-4-1), ana now look as 
vulnerable as anyone with line- 
backer Otis Wilson and defensive 
line man Dan Hampton oat for sev- 
eral weeks with knee injuries. 

“We’ve probably used up our al- 
lotment of miraefes," said Coach 


V *) 

tl . I. 


/ i vui u entry. 

The Giants entered the season as 
the favorite to win a second straight 
league championship, but eight 
weeks of play — three of them with 
replacement teams — have seem- 
ingly left the league without a fa- 
vorite. In the recent past, the Red- 



DongUb/V 


Jack Donlan 

Headed back to the table? 


to the levd of the opposition. Wi 
find out for sure begriming Mon- 
day night, when the Bears visit 
Dower, and in the coming weeks, 
when their foes will indude the 
49ers, Vikings, Seahawks and 
Raiders, with only one of those 
games at home (Seattle, Dec. 20). 
Although there has been talk about 
bow bad the Bears have become, 
Chicago has the only undefeated 
group of union players, at 5-0, and 
is 34-3 in the regular season rinse 
1985. 

Is San Francisco now the team to 
beat? Perhaps, but the 49ers did 
lose their season opener, at Pitts- 
burgh, arid only a last-minute tacti- 
cal blunder by Gncmnati Coach 
Sam Wydbe prevented an 0-2 start. 
An officiating gaffe on Sunday 
might have helped the 49ers beat 
Houston. 

Denver? Not likely after bring 
tied by Green Bay and beaten by 
Buff ala San Diego? The Chargers 
would be in first place of the AFC 
West, with or without a 3-0 record 
by their replacements. But San Die- 
go faces a tough schedule, meeting 
probable playoff teams in six of the 
remaining seven weeks. Washing- 
ton? The Redskins are only 3-2 m 
games with union players and have 
lost to Atlanta, the worst team in 
the league. 

Counting only games with union 
players. Washington would be a 
game behind Philadelphia in the 
National Conference East. Similar- 
ly, the Vikings (4-1 with regulars) 
would trail Chicago by only a game 
in the NFC Central With all games 
counting, however, the Eagles, 
Saints and Vikings look tike the 
strongest wild-caid contenders, al- 
though the Cowboys, Cardinals, 
Giants and Buccaneers are alive. 
New Orleans, which visits NFC 
West-leading San Francisco this 
weekend, might be looking at 
something better than a wild-card 
Spot- 

Only two AFC teams (the Ben- 
gals and Chiefs) are virtually dimi- 
naied, leaving too many playoff 
possibilities to consider. One has 
only to look at the conference's 
Eastern division — all five of whose 
teams are 4-4 on the year. 


On Armistice Day, a Battle Shapes Up in Belgrade 


International Herald Tribune 

LONDON — Wednesday is 
Armistice Day, and let’s hope it 
stays that way on the Belgrade 
sporting front 

Yugoslavia’s splendid Mara- 
kama Stadium will be a theatre of 

volatile passions aroused by win- 
oer-take-aD soccer. Center-stage 
will be the year's most intriguing t 
international match- Yugoslavian 
delicacy of touch and technique 
vs. English strength and solidity. 

In evidence have been portents 
of unwanted violence. This on- 
ih e-edge match arrives just as 
Slavic supporters have unleashed 
a noxious brand of hooliganism 
laced with tear gas. 

Emotions will be heightened 
because Yugoslavia or England, 
but not both, can qualify for the 
1988 European Championship. 

First and foremost, it is up to 
the players to demonstrate con- 
trol. Yugoslavs, the cleverer art- 
ists, would be foolish indeed if 
they cany out threats of coarse 
retribution after their 2-0 defeat 
in London last year. 

Belgrade wiD ring to the sound 
of those baying for the physical 
courage often lacking in Slavic 
play. Far from obeying such im- 
pulses, the really brave on 
Wednesday will use skill to out- 
wit the opposition; the real forte 
will be self-control. 

“It wfll be white-hot, a rizzler," 
purrs England's manager, Bobby 
Robson. He had previously pre- 
dicted a tense cat-and-mouse 
struggle, so he’s confused. Imag- 
ine the minds of players sent out 
over the parapet. 

Waiting in Belgrade, at an 


Do you hear Robson chuck- 
ling? Hell no — he gets far too 
tense this close to action. Besides, 
his own words may ring in his 
ears. A year ago he declared, “My 
gut faelmg is that if we had longer 
to prepare, results would be 20 
percent better.’’ Gut-check time. 

■ He’s seen Yugoslavs until his 
eyeballs popped, seen marvelous 
technique even in defenders. He 
knows in his heart that only Glenn 

Hoddle and John Barnes have 
comparable smoothness. 

The culture is inbred in the 
Yugoslav, even from furthest de- 
fender bade. On the present team 
is Maiio Eisner, son of the Aus- 
trian tffl m manager, who will be 
sweeping up and taking care of 
Gary I.ineker, who these days is 
dropped by Barcelona but has 
scored four times in England’s 
last two internationals. 


Robson is experienced enough 
(58 internationals; 31 victories, 
14 draws, 13 defeats; 108 goals 
for, 34 against) to made some 

Rob Hughes 

trepidation. But a week is time on 
his mind, time when fear seeps in. 

His message come Wednesday 
will be up and at ’em, firm but 
fair (and, should uo one be listen- 
ing, if necessary unfair). Knock 
the classy Slavs off their game 

^^dence.^rie^the^Kred and 
force impatient sdf-destrnction. 

With his squad rested and fit, 

Robson keeps his selection sOcret- 

He has us guessing on whether 
he win choose the inventive, enig- 
matic Hoddle or the younger, 
more mobile Neil Webb, who 


shone in England’s 8-0 thrashing 
of the duress Turks. 

He might pick neither. Ever- 
tou's Peter Rdd is a warrior to 
take a game by flu scruff of the 
neck, fie does it with the abrasive 
nH gr. Yugoslavs dislik e, but with 
inst enough wit, and just enough 
Triencuy with ref- 


Sty, to stay fi 

erees. 

To dominate. 


have to win 


when las energy flags bring- on 
Hoddle But would. % then, Yu- 
goslavia’s sting be drawn? Would 
Terry Butcher and Bryan Rob- 
son, two of England's stalwarts, 
still be on the field? 

Butcher is 

cation [or violence in a 
dub game, and Bryan Robson, 
the captain, also went berserk re- 
cently. Yet both are selected, 
making a sham erf the FA dearuip 
policy. They will be soundly lec- 


tured by the chairman and team 

manager before the match. 

At ceuter-back Butcher part- 
ners young Testy Adau s, whose 
inexperience was utterly «posed 

recently in West Germany by 
Rudi VOller. 

1 so a constrained fighter has to 
bolster a novice at the heart of a 
defense lacking speed and spire 
against forwards like FdU/ V; ran 
and Tiatkn Vujovic who strike, 
on their day, like piranhas. 

Vujovic, the Bordeaux oppor- 
tunist, hungers to make amends 
for three misses that would have 



his troops, is a calmer, but 
uncertain Yugoslav manager. “I 
have the players to beat En- 
gland,” Ivica Osim has said. “I 
have the tactics to beat England. 
Buz I cannot be sure I have tbe 
time to get the act together.” 

For once the boot is on the 
other fooL FngKsh dubs released 
their stars a week before the con- 
test, while Osim had to sweat over 
players performing for Italian. 
Spanish, Austrian and French 
dubs last weekend. 



lousin; again, m m. "■ 

Bordeaux m the French First Di- 
vision on Saturday. 

The Vujovic twins (brother 
Zoran is a supercharged fullback 
with Bordeaux) are first oa Yugo- 
slavia's team sheet, the “psycho- 
logical fighters” Osim seats. 

Others are tezxgreramentally 
sus pe ct In mjfHtdH, Dragon Stoj- 
kovic, Mila n Jankovk mid Blaz 
SHsfcovic are capable erf b e mu sin g 
England. Yet Jankovk was sou 
off for swearing during Real Ma- 
drid’s astonishing 4-0 home defeat 
to AtkticoMadnd on Saturday. 

And Stqjkovk, 22, from Red 
Star Belgrade, admits he loses his 



teewe Spurtl 

Zlaffco Vcyovic, right, the Yugoslav forward: The cutting edge is once again incisive. 


self in his own time , , 
him Strauss), Osim in l 1 ---. — 
b«ckp*t down by Norman Hunter 
so severely that the rangy Yugo- 
slav lost stx months of his prime. 

Osim also bitterly criticized 
En gland last year, when substi- 
tute Semir Time was earned off 
with a bruised shm after 33 sec- 
onds. 

Yugoslavia talked revenge. 
More sensibly Osim has since ob- 
served: “English and German 
players just ran cold when faced 
with pure technical skill- Why 
should we insist on power-play 
and Rambo look-alikes when we 
have superb techniqueT 

If that's the last word, if battle 
cries turn musical Strauss and bis 
men won't waltz it, but they’ll win. 

Rah Highs a cm sutfefthe Stosfaj lima. 


Greyhounds 
Get a Bone 

New York Timer Service 

NEW YORK — Last March, 
when tiie evangelist Oral Rob- 
erts said that God might “call 
me home” if he did not reach a 
lofty.; fund-raising -goal, Jerry 
Coffins wrote him a check for 
$13 million. Animal-welfare 
, groups suggested that Collins, a 
//I Florida dog-track operator, 
might have better spent some 
money for research and treat- 
ment of the greyhounds who 
^ace at his tricks in Sarasota 
IVtadOrianda 

Collins listened, and last 
month wrote another check. 
His $600,000 contribution to 
the University of Florida's 
School of Veterinary Medicine, 
combined with 5420,000 in 
funding from the State of Flori- 
da, has endowed the nation’s 

firat Fmiuen t Srfrplar chair «^q- 

ra'aiiTinj> Jq greyhounds. 

Collins's “generosity will 
hdp os better understand and 
care for the magnificent ath- 
letes that provide entertain- 
ment for millions of Americans 
each year" said George D. 
Johnson, president of the 
American Greyhound Track 
Operators Association. “His 
contribution will go a long way 
toward extending the fine work 
already done at the University 
of Florida to make racing even 
safer for greyhounds." 

That work includes the con- 
struction of a quarter-mile 
trade, for research — not pari- 
mutuel — purposes. 


VANTAGE POINT/ Scott Ostler 

Kids Know How Tough 
It Is for Today’s Heroes 

Las Angeles Tima Serene classy car, not that you’d know — 

LOS ANGELES— Sports axgu- into a gas station in Queens, fiUs'er 
meats, Fve noticed; have changed up, then threatens the pump-jock- 
simy i was a kid. ey, who takes a fast hike. Mitch 
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TEAM OFFENSE 
ToM 


Back then, we argued about who 


*«» mies control of the station. He 


fuinEiZ S^°feE^ 5ra,rsafldcd - 

Mickey Mantle. Now it seems lads 

are more issue-oriented, more into “Does he dean wmdshiddsr 


“Don’t be cute. He’s _ 

$100 bill from a cabbie when 
cops arrive. The cabbie sees the 
cops, tries to take back his bill and 
Green punches the cabbie in the 
face. He's up for robbery and grand 
larceny." 

“That tbe first fight he ever wot?” 
“Cmon. Mitch took Tyson 10 
rounds in *86 and he only lost be- 
cause the promoter shortchanged 
him. He said he woulda wan, but, 
and I quote, ‘I couldn’t get motivat- 
ed because of the money thing.' I 
used the same tine on my old man 
when he refused to double my al- 
lowance, then asked me why 2 
didn’t cut tbe lawn.” 

“The gas station caper is impres- 
sive, I admit Greatness, however, 
is measured on longevity and versa- 
tility. What about Fryar's alleged 
gambling on NFL games? what 
about the drug minors?” 

“Never proven. Same with the 
assault, vandalism and trespassing 
rap back in college. This guy can't 
do anything wrong right. He’s a 
shadow of Ms own sdLr 
“Let’s not forget tbe knife caper. 
UTT -r. Fryar slices a tendon in Ms finger, 

. Hey, fasten ujtThe other day it » s a acddenL But 


personalties. 

Take these two I beard going at it 
the other day on a street comer. 
They were busting each other’s 
chops about their respective 
heroes — Irving Fryar, the foot! 
player, and Mitch (Blood) Green, 
tbe former heavyweight contender. 

“Heard the latest about thefabu- 
lous Fryar?” asked the tittle kid, 
miffing the air pompously. 

- “What? More fumbleST 
“Cmon. Check out this dipping. 
•New England Patriot wide receiver 
Irving Fryar said he might have 
been shot at wbilepursuing a mug- 
ger in Boston.' These three guys 
jumped Mm coming out of a jewel- 
store, stole his stuff, and he 
ased ’em and got it bade" 

“Kid stuff,” scoffed the Mg kid. 
“He didn't even get arrested. He 
obably made the whole stray up." 
“That’s the point, potato brain. 
This guy makes up better stories 
than Walter MItty or Joe Biden.” 

I deal in reality, squirt. Seen the 
latest on my man Mitch Green?” 

“Don’t tdl me — he's the guy 
who ,T? — ” 
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Plays Yds YdsPg 

Boston 

3 

0 

140Q 


New Jersey 
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) 

19 

54 

43 

Nebraska 
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3 
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NY Rangers 

4 

9 
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63 

71 

Utah 
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9 

3 

11 

42 
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2 

0 
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Car Yd* • YdsPg 

Chicago 

1 

0 

urn 

to 

Montreal 

10 

4 

3 

a 

69 

53 

Oklahoma 

60S 4C15 444.1 

Cleveland 

1 

1 

400 

1 

Quebec 

9 

5 

1 

19 

62 

51 

Nebraska 

S7Q 3512 3904 

Detroll 

1 

1 

400 

1 

Buffalo 

7 

5 

3 

17 

56 

57 

Air Faroe 

623 3639 363 3 

Indiana 

1 

1 

400 

1 

Boston 

6 

7 

2 

14 

57 

59 

Colorado 

553 2088 32119 

Milwaukee 

1 

1 

400 

1 

Hartford 

5 

7 

2 

12 

42 

51 

Texas Christian 

503 2733 3003 


TNIWSMUlilTIllAlMiBMnw 
cottag e football Ml (BnMm vote* m pn- 
iMInmi. Mason raconN. total palate based 
•n IMi-ll etc. and hut week's raaklMn): 

Record Pis Pvt 


AMERICAN CONFERENCE 


WESTERN CONFERENCE 
Midwest Division 


CAMPBELL CONFERENCE 
Harris Division 
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L 

Pd. 

OB 


W 

L 

T 

Pt* 

GF 

Denver 

2 

0 

uxn 

_ 

Taranto 

8 

6 

D 

16 

64 

Dallas 

1 

1 

-500 

1 

Detroit 

6 

6 

2 

14 

45 

Houston 

1 

1 

-500 

1 

ChtaJOo 

6 

7 

2 

14 

46 

Sacramento 

1 

1 

J00 

1 

Minnesota 

5 

7 

3 

13 

52 

Son Antonia 

1 

1 

-500 

1 

St. LOUIS 

4 

8 

1 

9 

42 

Utah 

I 

1 

-5<W 

I 
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Pacific Dhtbioa 



Edmonton 

9 

5 

1 

19 

72 

LA. Lakers 

2 

0 

1800 



Winnipeg 

8 

5 

0 

16 

47 

Portland 

2 

0 

1-000 



Ccdgarr 

6 

4 

2 

14 

56 

Seattle 

1 

1 

800 

1 

Las Anoeles 

4 

9 

1 

9 

37 

Golden State 

0 

3 

BOO 

2 

Vancouver 

4 

9 

1 

9 

47 

LA. Clippers 

0 

3 

BOO 

3 

— 


— — 

— 

— 


Phoenix 

0 

3 

BOO 

2 

MONDAY'S RESULTS 



Utah 

San Jose SI. 
Wyomina 
San CHaao Si. 
Oman St. 


Oklahoma 
Nebraska 
Miami iFlaJ 
Florida SI. 
UCLA 


Passim 

Alt Ca Yds Yds Pv 
438 245 3473 347J 

mr JUS 
406 221 3000 3333 
430 262 3226 3224 
404 220 2700 SOU 


G PH Avg 
9 445 494 
9 392 434 
7 2*7 424 
* 381 423 
V 346 384 


L Oklahoma (36) 
7. Nebraska OS) 
1 Miami. Fla. (9| 
4. Florida Slate 
A. UCLA 
& Syracuse 

7. Notre Damn 

8. Georgia 

9. damson 

10. LSU 

11. Alabama 

12. Auburn 

13. MkMaan Stale 
M. South Carolina 

15. Penn State 

16. .Indiana 

17. Oklahoma State 

18. Tenn ess ee 
W. Texas AIM 
20. Arkansas 
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a-wi 
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*4W 
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MO 
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U« 1 
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856 y 
0 M no 
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632 S 
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460 IS 
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328 U 
301 U 
251 12 

166 IV 
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irnl l ananolls 
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New EmM 

N.Y.Jefs 


MONDAY’S RESULT 

Boston 32 22 23 IT— *6 

New York 21 If II JT-87 

Akin* V.17WJ1. Parish 8-134* 20 ; Ewing 19- 
loT-6 23. Jockson 7-9 CM3 14. Reboands: Boston 
ee( Parish 14); New York 4J (Green 91. Asstoh: 
Boston 23 ( Bird 10), New York 25 (Jackson 10). 



Bastoa 1 3 M 

Quebec 2 3 1-6 

Haworth 171. Goulet (i«. A. Stosfnv 2 (41. 
Eagles (31. Duchesne C3>; Sweewv C 7 ], Milter 

(1) . Middleton (61, Burrktge (101. Shots an 
goal: Boston (anGossefln) 44-10-34; Quebec 
(on Keans) V4-13-12-40. 

Toronto I ■ 0—1 

Montreal 2 4 1—3 

Lem leu* (4), Richer (*>, Nl km (3) ; I hnocafc 

(2) . Sturts on nael : Toronto (on Hayward 1 104- 
7—46; Montreal loo W reooaff lO-IMf— 35. 


Pro Leaders 


NHL Leaders 


Oklahoma 
Clehnon 
Michigan St. 
South Cara 
Miami (Fla) 


Michigan St 
Nebraska 
UCLA 
CJemswi 
San Jose St. 


TEAM DEFENSE 
Total 

Plays Yds Yds p« 
5S2 1061 2064 

580 2033 22SS 
573 2110 23*4 

533 1820 2374 

474 1607 2(14 

Reeking 

Car Yds Yds Pb 
380 540 UUt 

307 611 as 
288 642 714 

J)F m 764 
373 B35 834 


Mitch drives Ms *79 Lincoln — a 




SPORTS BRIEFS 


Jets Win, 30-14, and Tie Up AFC East 

EAST RUTHERFORD, New Jersey (AP) — JoJo Townsdl and Billy 

tbe15ew York Jets beat Seattle, 30-14, and create^^^^w^tie indie 
. National Football League’s American Conference East. The Jets (4-4) are 
r\miA \nrfeett with Buffalo, - Miami, New England and Indianapolis, the 
only time this late in the season that such a tie has ever existed 

Townsdl broke a scoreless tie in the second period when he returned a 
punt 91 yards. Griggs, a third-string tight end, caught a 4-yard touch- 
down pass from Ken O'Brien in the fourth quarter; that put New Uoik in 
from by 20-14 after it had blown a 13-0 lead. 

The victory was costly. Jet receiver Wesley Walker will be out for at 
"least a month with a separated shoulder, and receiver Mickey Shuler, who 
sprained an ankle, is expected to be out from two to four weeks. 


we find out he had a parking-lot 
beef with a pregnant woman who 
rams out to be his wife.” 

“interesting, bm not big league 
stuff. Maybe you saw where my 
guy was busted for allegedly refus- 
to pay a ton on an expressway, 
ly conduct ana driving 
while intoxicated. Next, he’s driv- 
ing around Harlan, watching a TV 
on his dashboard. The oops stop 
bun. They find pills and angd dust 
in the car. Top that.” 

“OJL, Fryar gets injured in a 
game, haves the stadium at half- 
tone, goes for a cruise, and he's 
talking on Ms car phone when he 
runs into a tree. Totals his Bare. 
Gets himself a concussion.” 

Tve done wocse cm my skate- 
board. Look, I thought you’d be 
reasonable, but I can sec I have toga 
to tbe weB for my A stuff. When my 


MEN 

Eamiim 

I. Stefan EdtwrB, 5737,467. 2, Ivan Lena!, 
57181656. a Milodav Medr. 5838489. 4, Mats 
WTKHMter.Mi7tU47.iPal Caste MCI .722. LTIm 
Mayotte. *382421. 7, Bans Becker. 3367.47?. & 
John McEnroe. 5365466. 7. Brafl Gttberi, 
5357487. ID, Emilia Sanchez, 5343431 
Tear Points 

l.lvan Lnufl. 4404.1 Stefan EOben*. 4454. 3, 
Motts wi lander, 3405. 4, Mlloslov Meclr, 2477. 
1 Boris Becker, 2468. 6. Jimmy Carman, 2475. 
7.Pat Cash, iJW.iTImMavotte. 1465.9. Brad 
GiUerl. 1412 . IQ, Yannick Noate 1431 


WOMEN 


mvaMh NOV. 1) 

SCORING 

0 A Pis Pton 

Gretzky. Edm 13 25 38 2 

Savard, CM 13 23 36 W 

P4to*tny. Que 15 16 31 6 

M.Lemi£ux, P» 15 13 28 16 

Gaukrl, Oue 11 17 28 2 

Messier, Edm 10 14 24 10 

Nastertd, MM 4 16 24 4 

Paddubny. NYR 11 12 23 14 

nwilson. CM 6 17 23 16 

Anderson, Edm 13 9 11 16 

GOALTENDING 

( Empty mt easts In narvnttieses] 

MP GA SI 


Illinois 
Oklahoma 
Kansas 
Pittsburgh 
South Cara. 


Oklahoma 
Miami (Fla.) 
South Cara. 
Aubum 
Syracuse 


AH Co Yds Yds P« 
161 71 999 1114) 

212 95 1014' 1124 
165 82,1075 1194 

170 74 1113 1237 

209 94 1001 123.1 


PB Avg 
62 6J 

as W 
84 MW 
105 114 
105 114 


1, Steffi Graf, 973243S. Z Morilna Navran- 
tova, 5855402. 1 Chrfs Evert K76482. 4, nxm 
Shi-lvor, 5522718. & Helena Sukova, 51914124. 6, 
Gabrlata Sabatlnt S3294NA. 7. Lori McNelL 
S3) 1463 & HanaAtomUlkaMbSMSa. 9. Cl Qu- 
ota Kohde-KUicte S292JB71 10. Zina Garrison, 
*291,487. 

Tear Petals 

1, Steffi Graf. L7S5. Z Chris Evert. 3417. X 
Martina Navratilova, 3426. 4. Pam Sluiver, 
U6S. L Gcbrieia Sabatinl, 2406. 6. Helena Su- 
kova, 2438. 7, Hano Mondllhova 2419. 8. Lori 
McNeil. 2,170. 9, Zina Garrison. 1121. 10. Man- 
iwm Maleeva. 1467. 


Transition 


- f BasdbaIl Network’ of Blacks Is Formed 

NEW YORK (NYT) — Officials of the newly formed Baseball *“ J e-J “* t * J — - J - * 

* Network met in Dallas f or three hours Monday with representatives of 
: Commissioner Peter Ueberroth to discuss the how number of minority- 
' group me m bers in nonplaying jobs in baseball. 

“We fed very good about the meeting and the efforts they’re making,'’ 

: said Frank Robuison, a spokesman for the group. “We exchanged a lot of 

* information — we had a lot of things cleared up and we agreed to 
continue the dialogue.” He declined to elaborate. 

* The group was formed at a weekend gathering in Dallas attended by 

* more than 50 black players and former players. Its representatives met 
Monday with members of the commissioners staff and with Harry Ed- 
wards md other consultants to Ueberroth’s af6nttaav&-acfian program. 




\ 




Chile’s Bid Dropped for *94 Soccer Cup 

r ZURICH (AP) — Chile's hid to host the 1994 World Cup soccer finals 
.'has been dropped at its own request, leaving Brazil, Morocco and the 
United States as candidates. 


check' and find out his driver’s B- 
cense has been suspended 54 times.” 

“You’re making that up. After 40 
suspensions, they put you in a dun- 
geon or something.” 

“This was in New Yak, twerp, 
where they believe in giving a guy a 
second chance.” 

“Wow — 54! 1 don't thinkBabe 
Ruth ever got 54. 1 can't wait 'till 
I'm old enough to have a driver's 
license suspended.” 

Observing the discussion, J felt 
so much better about this young 

.6.'^ TL— . L 1- .L- 


BASEBALL 
America* Hague 

BALTIMORE— Agreed to terms wttti Col 
R taken Jr„ rtortsfejuino two-year contract. 
Agreed to term* with Dove ScJwnMf. Pilcftor. 

boston— S toned Ed Romero, tnfletaer. to 
a two- year cantracf. 


CINCINNATI— Stoned Bo Diaz, catcher, to 
a two-yw contra cl . 

PHILADELPHIA— Agreed to lerms with 
Dave SchraJdt, third txaeman. on a two-year 
cent rod. 

ST. LQu IS— 8 erased Dan Orttssea. tint 
baseman. 

BASKETBALL 

NMieaal OakeMwfl aodcMIhi 

CHICAGO— Waivad Rickie Winslow, for- 
ward. Signed Granville Watters, center. 

FOOTBALL 

National Football League 

DETROIT— Signed Vytd Kota, Wit end. 

LA. RAMS— Reinstated LfRcv Irvin, cur- 
nertiack. Irani Itie wsoended list. 

N.Y, JETS— Activated Regale McElray,of- 
tcmlve irnemate from tuermstcaiir vnaue 
to perform Itot.and Letter Lvies, aetenslve 
back, from Inlured rggerva. Waived Ken 


Hrvdev 

Smllti 

N.T. Mamters 
Sauve 
Oievrlw 
New Jersey 
Motarcfio* 
Peelers 
Washfngtae 

R or 

Hayward 

Montreal (1) 

Berttilaume 

Reddick 

Winnipeg 

Stefan 

Hanlon 

Eliot 

Detroit (2) 
.Gosseiffl 
Brunette 
Ottebec H> 
Fohr 
Reougti 
Edmonton (1) 
Weeks 
Uut 

SWowkewia 
Hartford 
Keans 
Lemefto 
Boeten (1) 
Pie f n a nge to 
Metoctte 
fthigln 

piHebvrgb ti> 


540 27 
288 15 
M 32 
190 I 
659 35 
149 43 
627 3D 
220 13 
847 43 
425 19 
550 32 
975 a 
390 19 
392 24 
702 42 
525 22 
302 21 
75 2 

832 V 
728 38 
171 8 
851 47 
146 46 
62 6 
918 51 
512 20 
202 17 
U 6 
054 51 
404 26 
373 36 
857 S3 

220 12 

185 11 
S14 33 
779 58 


AH 
1 2A9 

0 3.13 

1 247 
I 243 
1 119 
1 105 
0 287 
0 345 
■ 3J5 
0 248 
0 149 

• iaa 

0 192 
0 347 

• 330 
0 241 
0 4.17 

0 480 
« 381 

1 113 

0 ISO 

1 341 
) 124 

0 581 

1 340 
0 348 
0 362 
0 640 
0 358 
0 342 

0 4.18 

1 371 
0 347 
Q 347 

0 IBS 
• 446 


5antag, SDSt 
Perec. Sn Jam 
Elite, 5C 
Garrigon, NMex 
Burnett, WVo 


INDIVIDUAL 
Tefal OffenM 

Ydt A va YfftPg 

3014 64 3014 

2945 74 2945 

2295 64 2064 

2181 54 2724 

2167 6A mJi 


Tbe United Pm fataraaflanal board of 
eenrited ten-20 ratings (lira- muse votes and 
records in narentbeMs. total noMte [based an 
15 tor first ptacm, U for socoote ttcj rax) test 
week* makings 

1. Oklahoma (38) (Ml 735 1 

2. Nebraska (10) IW)> 703 2 

3. NttamLRa. 11> (7-0) 652 3 

4. Florida State (HI 603 4 

5. UCLA (O-t) 533 7 

6. Syracuse (I) (94) 525 I 

7. Notre Dame (7-1) 433 9 

te Georgia (7-2) 301 tl 

t. demean (0-11 ■ SU 10 

10. Alabama (7-2) 245 15 

1L LSU (7-1-1) 237 5 

1Z Auburn [7-7-7/ 232 4 

13. Michigan State (64-1) 141 13 

IA South Carolina (6-2) 103 14 

15. Indiana (74) 71 17 

16. Perm State (74) 53 16 

17. Oklahoma State (7-2) 50 12 

10. Arkansas (74) 28 10 

T9. Tenmstec (64-1) 16 20 

20. Texas ASM (64) 15 z 

(wwmtefl 

(Male: Bv uw eei n ent with the American 
FoottMii Coaches Agwctotlan, teams on 
NCAA or conference probation and bem u d 
from bowl QMnMffffon are ineffgBMt tor tap- 
20 aenslderaflan by DPI. Those teams are 
Mississippi and Texas Christian. 1 


Central 

Cleveland 5 3 

Houston 5 3 

Pittsburgh S 3 

Oadnnatt 2 6 

West 

San Dingo 7 1 

Seattle 5 3 

Denver 4 3 

LA. Raiders 3 5 

Kansas City 1 7 

NATIONAL CONFERENCE 
Bast 
W L 

Washington 6 2 

Dallas 4 4 

PtWodelPhta 4 4 

SI. Louis 3 5 

N.Y. Giants 3 6 

Central 
7 1 


Pet. PF PA 
400 143 197 
400 153 !W 
400 223 171 
400 149 168 
408 1*5 177 


425 211 110 
425 200 160 
425 174 172 
-250 138 176 

475 TO 141 
425 208 165 
463 198 160 
J75 16* 169 
.125 1 33 249 


Pa. pf pa 

.790 20* 139 
400 185 IBS 
-500 182 Z13 
475 182 208 
-250 140 155 


Chicago 
Minnesota 
Tampa Bay 
Green Bay 
Detroit 

San Francisco 
New Orleans 
Atlanta 
LA. Rams 


wed 
7 1 
5 3 
2 6 
1 7 


475 217 129 
400 170 180 
400 192 159 
438 147 164 
450 146 230 

475 226 174 
425 211 137 
.250 120 254 
.125 134 215 


Monday's Retail 
N.Y. jets 30. Seattle 14 


Hoy. 15 

Buffalo at Cleveland 
Dallas at New England 
Detroit at Washington 
Houston at Pittsburgh 
LA. Rams at SL Louis 
JndkmapoHs at Miami 
Tampa Bay at Minnesota 
N.Y. Jets at Kansas Cite 
Cincinnati at Atlanta 
Green Bay at Seattle 
New Orients at Son Francisco 
N.Y. Giants at Philadelphia 
LA. Raiders at San Dfege 
Nov. 16 

Chicago at Denver 


CHmwncL Pitt 
Morris, Mich 
Jeffery, TCU 

E-Smlttv j*ta 
E. Woods- UN LV 


Car Ys* An 
284 1236 44 
216 1203 54 
174 1187 LB 
IS 1)29 6.1 
159 999 6J 


Yd*Pg 

137-3 

1334 

au 

1254 

0*8 


Alkman. UCLA 
Hartnett lawa 
McPherson, Syr 
Peel*. So CM 
SctmeiL Ind 


Phillips, Hou 
Halt NMM 
UMkra, SflJaM 
Davis. LSU 
Jenkins. Pres 


Hewitt, SCSI 
Cobb, Tent 
Schmtdl. Flo SI 
Cox. Mia (Fla) 
Fakave, Hawaii 


Treadwell. Oem 
Gtxsmon, Mio (O) 


All Cp Yds TO Pi* 
194 131 1936 15 1738 
2Z1 150 2194 16 169J 
182 YH 1884 18 1698 
06 1*5 2066 T7 ISZO 
17i 103 1489 12 1458 
RecMvteg 

Gas a Yds C7PR 
8 ra 675 93 

8 57 359 7.1 

10 69 i960 69 

9 *2 850 68 

9 59 812 64 

Scoring 

TDXP FC PtsPtPg 
19 0 0 1M 1140 

16 0 0 96 1047 

0 42 17 93 1033 

0 32 13 71 1034 

IS 0 0 90 HUM 

FtoMGaaN 

FOA FG Pet FOPg 
20 17 450 2.Q 

23 19 426 140 



did appiyi 

wtti t-o e**r>* »rv rho tbw remaining countries in earlv JOjig, 


have their heroes. They have their 
goals. I gave the two lads a buck to 
go buy some baseball cards. They 
thanked me politely and left. 

I hope they bring bade my car. 


. a hi jonowramiri 

Spirit They running back. 


HOCKEY 
Mafleaal Hockey League 
PITTSBURGH— Recoiled jock Callander, 
center, and Sieve Guenettc.aoalle, from Mus- 
kegon of Hie International Hockey League, 
Seat Frank Ptartranoeta. aoalte, to Mushe- 

900. 


Puppa 

248 

11 

0 175 

Schmidt. Flo SI 

23 17 739 189 

Bor rosso 

475 

29 

0 384 

Mactte, SC 

33 15 J14 I8« 

emitter 

200 

u 

0 4JD 

Cox, MIoFto 

16 13 813 184 

Bvtfakj (i) 

918 

57 

• IN 

i 

■tarcewtioas - 

TakKo 

245 

13 

0 3j67 


G No Yds TD IPG 

Boauprg 

670 

42 

0 174 

Cedi. Arte 

9 1 77 0 89 

Minnesota. (I) 

915 

so 

0 188 

Jackwru Hou 

1 7 218 3 48 

Womsley 

400 

21 

.1 115 

Krumm, Mkn St 

0 7 117 0 JB 

Ml lion 

385 

24 

0 6M 

Newton. TCU 

9 7 117 0 .78 

StJAuN (3) 

785 

58 

) M2 

SandronLMtes 

9 7 47 0 J7B 

Young 

3tt 

10 

0 UO 


Punting 

HextoM 

490 

31 

0 180 


No Avg 

Lofaratt 

285 

21 

0 482 

Tupo, Ohio St 

51 4789 

Philadelphia 

925. 

<2 

0 182 

Tabor. Cal . 

48 4633 

McLean 

728 

39 

0 121 

Rabtgan. Stem 

35 4544 

Brodour 

130 

It 

0 L00 

Kllpotrdt. Wvo 

47 45.19 

Vancouver It) 

M8 

54 

8 194 

Robbffts, Mkh 

34 4487 

□adxwgll 

146 

9 

0 125 

Piatt Return* 

vernon 

686 

47 

0 4.11 


No Yds TD Arg 

Cateary (1) 

882 

57 

9 4J1 

Wbpitord. Clam 

17 301 2 1781 

MNoraon 

585 39 

0 480 

Grant, Stan 

19 330 2 1787 

Mealy 

240 If 

0 488 

Sanders, OfctoSJ 

13 322 2 1788 

lot Angeles 

845 

SI 

0 4.12 

CSmith, Utah 

11 W 0 1685 


JBL 

BlancpaiN 

Since 1735 there has 

NEVER BEEN A QUARTZ BLANCPAIN WATCH. 
And there never will be. 



Mew Band Sreet, Kraghtsbridge 
aid all branches 
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The NotrSo-Dolce Vita Claude Nougaro: Vocal Athlete Cary Grant’s Style LwJ 


By Mary Davis Suro 

Sew York Times Service 


R OME — American expatriates 
who have succumbed to the 
charms of Rome realize that their 
passion For the city is subject to ups 
and downs. So metimes it flames; 
sometimes it flickers. Right now it 
is burning low. 

‘Those Americans who experi- 
enced la dokt vita, 1 ' said Wuham 
Pepper, an American writer who 
has lived in Italy for more than 20 
years, “are beginning to realize that 
life’s not so dolce here anymore." 

The dollar has lost more than 40 
percent of its value here since 1985. 
The cost of everything — from 
fruits and vegetables to housing 
and dining oat — is escalating. 
Gone are the days when a fop- 
course meal with a bottle of wine 
was cheaper for Americans than 
Mting at home: a good trattoria 
meal for two now costs $60 to $70. 
With veal and beef prices rising to 
$7 and $8 a pound in many neigh- 
borhoods, even cooking at home 
has become a costly affair. 

The inflation rate has hovered 
between 5 and 55 percent this year. 
But many longtime residents of the 
city look upon such data with skep- 
tkasm. “I don't believe it when they 
say inflation is so low " said Mick- 
ey Knox, an actor who moved here 
in 1964. “Prices have risen outra- 
geously in the past few years. I've 
lived in many European countries. 
Italy used to be the cheapest Now 
it's the most expensive.” 

Mary-Ann Ray, an architect, is 
here on a one-year fellowship at the 
American Academy in Rome. She 
said she spends about $575 a 
month on supplies and little else. 
Although she brought savings of 
her own, she said: Twill absolutely 

go through all of my money. Be- 


hope WC Can at least maintain the 

50 percent" Denby said, “because 
after all, it is an American chib." 

While American business people 
here have felt the impact of the 
dollar’s nosedive, they are the ones 
best able to make the financial ad- 
justments necessary to main tain a 
certain style of living. But for the 
artists, students and scholars who 
flocked to Rome because the city 
offered inspiration at a relatively 
low cost, there is no such thing as a 
cost of living allowance. 

Rents can range from $1,000 a 
month for a fifth-floor walk-up in 
an old building in the historic cen- 
ter of the city, to $4,000 a month 
for a three-bedroom apartment in a 
more fashionable building nearby. 
One American bemoaned the fact 
that his gas bill was $385 a month 
last winter for a small five-room 

apar tmen t 

And with gasoline at $4 a gallon, 
a round-trip airline ticket to Venice 
at $200, ami a room at an average 
pension costing about $90 a night, 
there may not be much room in the 
budget for weekend getaways. 

The trustees of the American 
Academy in Rome, a center for 
study and research in the fine aits 
and humanities, anticipated the fi- 
nancial difficulties faced by fdlows 


By Mike Zwerin 

International herald Tribune 

B ARIS — For more than 30 
/ears, Claude Nougaro —who 
calk hims elf a “black Greek, 
somewhere between Plato and 
Louis Armstrong" — has been a 
troubador of swing, adap ti ng the 
dmrKnn to his “bines & la Fran- 
$aise." 

He made the French l ang ua ge , 
which Andrf Gide once called “a 
piano without pedals," swing to 
his lyrics on melodies like Dave 
Brubeck*s “Blue Rondo & la 
Turk,” Thelonius Monk's 
“Round Midnight” and his own 
“Bleu, Blanc. Bines." He belted 
thorn Eke scriptures. 

He has, however, decided to 
“change my Wood type." He sold 
his boose in Montmartre, fired 
his impresario, moved to another 
record company and made an al- 
bum titled “Nougayork” (guess 
wberel winch might more accu- 

« I_ _ ll- J KVI. " 


ratdy be called “Nougarock, 
with studio funk sharks nke Nil 



living in Rome and alerted recipi- 
ents last spring. 


rats last spring. 

“We knew already last year that 
the situation was not gang to get 
better here," said the academy’s 
director, James MdsherL “When 
we offered fellowships for this year 
we made ii dear to recipients that it 
was going to cost them something. 
They were forewarned." 


with studio funk sharks fike Nik 
Rodgers (“the Mozart of the syn- 
thesizer,” says Nougaro), Marcus 
Miller and Mark Egan. 

Bad mouths have said that 
Nougaro has more alcohol than 
blood in his veins; for years he 
was spotted out of joint all over 
town at all hours. And French 
Jazz purists suspect that he is only 
yearning for greener commercial 
pastures. But he does give the 
impression of genuine renewal. 




irsap- 



m m*? t 


Singer Nougaro: “I was my own Pygmalion." 


He has been drinking tea lately, 
he looks remarkably young for 58 
years, his eyes are clear, he ex- 
presses himself with the enthusi- 
asm of someone in a ferocious 
battle with doubt, and he moves 
his short frame with the looseness 
of an in-shape boxer itching for 
bis next marat 

Last month, working a farewell 
gig irith lus jazz rhythm section 
(including Maurice Vander, pi- 
ano, and Pierre Mkhdot, bass) at 
Le Petit Journal in Montpar- 
nasse. he peri ormed Eke the “vo- 
cal athlete" he says he is — weav- 
ing and bobbing across the small 
stage, dancing throagh upper 
partials worthy of Bobby McFer- 
rin at breakneck tempo in 9/4 
time: "The stage," he says, “is 
where I find my flavor” Bat the 
enthusiastic customers, who 
could afford 320 francs for din- 
ner, are part of the reason for the 
transfusion. Nougaro has tired of 


cause of the cost of my supplies 1 
can never eat out. and I’m not able 


can never eat out, and I'm not able 
to travel much." 

There are nearly 83,000 Ameri- 
can citizens living in Italy and reg- 
istered with the U.S. Embassy. 

“Many of the large multinational 
companies are not sending as many 
American f amili es here because of 
the high cost of living,” said Doug- 
las Denby, president of the Ameri- 
can Cub of Rome, a business asso- 
ciation. 

Five years ago Americans made 
up 60 percent of the American 
Club, and Italians 40 percent. This 
year they are half and half. “We 


Still, Rome will continue to 
draw those whose professional pur- 
suits feed on the chaotic splendor 
of the city, even if the views now 
cost a gpod bit more. 

“ It's definitely worth it,” said 
Kathy Mueblemaun. a painter who 

u.L * — — ■ c u Ait 


is tiring here for a year. “All you 
have to do is walk out your door 


have to do is walk out your door 
and you're ambushed by the beau- 
ty" 

T don’t think Rome win lose its 
appeal to artistic types any more 
than New York City has, which is 
also outrageously expensive,” Pep- 
per said. T think folks are just 
going to hang on here and do what 
they have to do to get by. Most 
people have been doing this for a 
long time, anyway." 


his friends tiling him that their 
lads don’t know who he is. 

He grew up in Toulouse, in 
south w es te rn France, which has a 
bel canto tradition. His grandpar- 
ents sang Berlioz and Wagner 
with neighborhood chorales. His 
father, Pierre, was a featured 
baritone with the Paris Optra for' 
20 years. When the teen-age 
Claude was asked what be want- 
ed to be when he grew up, he 
answered “a poet" 

He read Baudelaire, Rimbaud 
and Victor Hugo and likened to 
Chopin. He was thrown out of 
several schools for “silly capers.” 
He wanted to be a “warrior of the 
soul, an artistic and metaphysical 
adventurer” to “transform man- 
kind." He listened to Piaf and 
Trenet and when he heard Bessie 
Smith, Armstrong and Nat King 
Cole, he discovered “another uni- 
verse of expression made posable 
by the pore sound of language 


through the organic physiology of 
swing." 

As a young adult bathing in the 
Existential heyday of Saint-Ger- 
main-des-Prts, he heard Juliette 
Grfcco sing songs by writers and 
poets tike Boris Vian and Jacques 
Prfcvert. He saw that the peat 
tradition of 19th-century French 
poetry had been “reduced to ob- 
scure texts read by tiny cliques 
having no influence whatsoever 
cn mankind." instead, he wrote 
songs of poems and sold them. 
After listening to Jacques Brel 
and Georges Brassens “express 
their individuality, their unique 
view of the world," by singing 
their own songs, be combined his 
bel canto Harkgrramd with his 
poetic fancies. 

It is interesting to note that the 
tradition of contemporary pop 
singers performing their own nutr 
tenal began with the French 
chanson about a decade before 


Chuck Berry gave birth to rock V 
roll by doing the same thing. 

Nougaro wrote about the 
night, the city, women, absence, 
solitude. He found the same 
“ menial landscape" in Ravel and 
Fllinpron in Schumann and Bud 
PowdL He began to “bear jazz 
with my eyes and see it with my 
ears. I was my own Pygmalion. 

Although he has worked pretty 
Fwneh whenever he wanted for au- 
diences from 300 to 5.000, he has 
never really been more than a star 
for connoisseurs. His records 
rarely hit six figures, and it is 
more accurate to say that his re- 
cord company (Barclay) dropped 
than to imply that the deci- 
sion was his. In either case; last 
winter, considering himself to be 
among the unemployed, he went 
to New York for an energy fix. 
He owned the rights to Charles 
Mingus’s “Fables of Faubus" and 
telephoned the composer’s wid- 
ow, Sue, when be got there She 
was tearing town and lent him 
her apartment. “I found myself 
bring guarded by Mingus’s two 
basses — my faithful sentinels. 
And Dexter Gordon was living in 
the apartment downstairs. X fig- 
ured New York was going to be 
good tome." 

And so he reinvented himself 
once more WEA Records signed 
him to record “Nougayork," 
which indudes his version of the 
Mingus composition and is obvi- 


Cay Grant had so much style, 
and the current Hollywood crowd 
so tittle, that the bit actor 
named one of Americas 10 best- 


namefl one oi — - 

dressed men by the Tailors Cranial 
of America. The council s pro 9- 
“ ‘ . said the choice 


dent. Jack Taylor, said the choice 
of Grant, who died last Nov. -9. 
“was necessitated due to the lack Of 
any current motion picture actor 
who sartorially represents fee mo- 
tion picture industry" The Beverly 
Hills-based group also chose Sena- 
tor Bob Dole, the Kansas Republi- 
can, as the sartorial pacesetter m 
government, the television news- 
man Ted Koppel as best-dressed in 
the media, the basketball star Ear- 
vin (Magic) Johnson in sports, lee 
imviwo m industry, tbe comedian 
Don Rkkfes and the singer Andy 
Wflfiams. 


The lnamori Foundation of Ja- 
pan awarded 45 million yen (about 
$335,000) each on Tuesday to an 


American professor of metallurgy, 
a Dutch astronomer and a Polish 
filmmak er for their contributions 
to science and creative arts. Annual 
Kyoto Prizes went to Morris Go- 
hen, 75, professor emeritus of met- 
allurgy at Massachusetts Institute 
of Technology, for research that 
the foundation said led to the de- 
velopment of ultra-high strength 
stock, shape-memory alloys and 
special ceramics; Jan Hendrik 
Oort, 87, professor emeritus of Lei- 
den University, for his contribu- 
tions to tbe development of radio 
astronomy, discoveries about the 
shape and rotation of the MUky 
Way, and his study of supernovas, 

and Andrzej Wajda, 6 1, for contrib- 
uting to the development of cinema 
art as director of a wide range of 
films appealing to human dignity 
and freedom. His movies indude 
“Ashes and Diamonds," “Man of 
Marble" and “Man of Iron.” The 
foundation was established three 
years ago by Kazoo lnamori, presi- 
dent of Kyocera Corp. 


ously influenced by Ai Jarreau 
and Chaka Khan. It could oer- 


and Chaka Khan. It could cer- 
tainly compete with them if not 
that Nougaro is too French to 
even try to preserve his dan sing- 


ing m rjignai. 

Though the album will be re- 
leased in tbe United States, he 
has no illusions: “I am aware 
with a certain sadness, that this 
beautiful language of mine winch 
was once the planetary tongue 
has given way to English. On the 
other hand, I do not understand 
Portuguese, but when Ihear meal 
songs sung by great Brazilian 
singers I listen first to the swing 
and the melody and I am thrilled 
by its essence anyway. So I ask 
myself if my language, which for 
Americans is only sound without 
meaning , if that sound together 


Berkeley, was cited for **thfc 
tance and breadth of his pioa^ 
contributions" in several Gejf? 
eluding paleontology. He 
the Nobel Prae in 1968. 
of Bethesda, Maryland, wK 
for “contributions to the noo^, 
tiferation of nuclear weanS 
among other til i ngs . He is aiorS 
member of the Atomic e 2? 
Commission and former U&m 
resentative to the lnternati» 
Atomic Enow Agency. Tbcj£ 

is named for Enrico Fenni, the h 

ian-bom nuclear physicist - 

O -j 

Tbe Danish soprano IngaV 
sen performed fike a 
Monday night in making her 
with Royal Opera, Govern GatS 
in the premiere of a new pro^ 
tion of Mozart's “The Abduct 
From the Seraglio." Summit 
London at short notice last wtcfci 
replace the ailing Hungarian so* 
no, Magda Nador, in the ka& 
role of Konstanze, she went a 
stage still under the dftxtj g 
heavy cold. Despite some prow 
with a few of the high note£3 
woo plaudits from a capacity ^3 
ence. Tbe conductor was Sir (£3 
Solti, the former music directorJ 


r- * 



the Royal Opera, who 
his 75th birthday on Oc 


birthday on Ocl 21. 

□ 





Carlo Pooti, the 76-year-dd a 
producer, has been cleared by fl 
Italian supreme court of die 
remaining diarges against hns® 
fraud case. Ponti, the husband, 
the actress Sophia Loren, wen | 
cused by the state in 1978 of Qfeg 
fy exporting some S2 million. ( 
funds advanced to him to finer 
Films exclusively in Italy. The st» 
had appealed a 1981 verdict tb 
ruled that be had no case to ansu 
and ordered the release of fc 
seized assets. 


^in- 



ference: 


Tbe Enrico Fermi Award, tbe 
US. Energy Department’s highest 
award for scientific achievement in 
nuclear energy, wifi go this year to 
Life W. Alvarez and Gerald F. 
Tape. The award indudes a gold 
medal, a presidential citation and 
$100,000 for each recipient Alva- 
rez, 76. retired professor of physics 
at the University of California at 


Zubin Mehta, music director i 
the Israeli Philharmonic Orrin^ 
said in Warsaw that be hopes 4 
orchestra's first trip to Poland *j 
promote the reconciliation betwe 
Poles and Jews. Speaking in fi 
ornate foyer of Warsaw’s Gnu 
Theater, Mehta stressed the orchd 
tea's ties to Poland, noting & 
many of the musicians are dnldit 
of Polish Jews. “As mraaciatK g 
know we cannot alter boundara 




but we are capable of making jwi , .. . 
pie smile at each other," he sift r* - 
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FOR YOU 

THE WORLD OVER 
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9MBETES, OBESITY, learn rd you I 
need to know far a heoHhwr hcjjpwer 
fife. All 5p° faafches, fitness center. | 
ixea . *ve physajb by American 
board certified physicians. Wnte or 
phone: Medical (Velar, International 
Diabetes Center. 3970 Moorb ud Har- 
boch, Austria {d)2858 255630 
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AUTOMOBILES 


GENERAL POSITIONS 
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LOSE WBGHT, GIVE UP SMOUNG 

+ dfmbng. Learn stress control m a 
very exclusive private meebeddinein 
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Mom. Dad, Beebo 
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SWITZERLAND 


USA RESIDENTIAL 


GREAT BRITAIN 


INTERNATIONAL 
HOALD TRIBUNE 


W. Germany. 45 mini Zurich Airport. 
Wnte or phone CH0ST1ANA CLINIC. 


Menzanschuuander Sir. 3 2, D-7822 St 
Bbaen. W. Germany. (017673-48010. 
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MONACO 


EXCUSIVE PRIVATE {STAND 


IMS XMAS GIVE SOMEONE an arig- 
ind London Times newspaper dated 


TODAY ON PAGE 15 


the very day they were bam, $39. Tet 
UK 04W 531195. 


ANNOUNCEMENTS 


SAVE MORE 
The Longer You Subscribe 
The More You Save 


All SB! OUT SHOWS. Phrwom or 
the Opera, Les Ms. Cate. Folfiei. 
Chess avaUtle now! let London 379 
4636 or 24Q 0818. All credit cods. 

TICKETS FOR WIMBLEDON Terns. 


Principality of Monaco 
UNIQUE 

MAGNHCENT PENTHOUSE 

for sale m the old part at Monoco, dose 
to the ftmeely Preace • 200 siyn, taring 
/ dninq room, large hifiy equipped 


1 off Sponsh Costa Bidva. near France. 
Over 15.000 son. with private home 
dreody bwfi. Offers m me repan of 
S2530.000. Direct from owners. 

I Tet Mr. Rodnauez m Barcelona 
[ (34) 3-215543& telefax; 2152103 


DYNAMIC MULJUMGUAL 
SWISS PROFESSIONAL 
With extensive mt'l/USA distributor & 
dealer nelworfc expertise n the tegh 
I lech mcro computer PC technology 
field seeb new endlenge, development ] 
of European netweds an independent 


GRACIOUS TOWNHOUSE 

S STORE 

1 0 E. 67ih Street m New York Gly. 27 ft. 


consulting cocfraaud terms. 
Office benbore Geneva or 


bw 1 00 ft. Vi block off 5th Avenue. Near 
children's park. 2 houses away from the 


SWITZERLAND 


ioie Geneva ar Lugano. 
(8-115384, PUBUGFaS. 


Japorwse Ambassador PennanerV Res»- 


Wnte to- W (8-115384. PUE 
0+1211 Geneva 3 


deuce Surtable Far embassy, corporate 
headquarietj. or I fanrfy home, fits* 
floor easiy adaptable >o offices or spa- 
cious kitchens. Wil convert h suit ten- 
ant. 10 new marble baths, 12 worbnq 


LONDON. HATS AND HOU5E5 TO 

AMERICAN STANDARDS Consult 
PKL United. TeL- (01) 352 81 M for 
Knghtsbodge. Kensington. Otebea, 
BeiyovwTef: (01) 58a 988? far Re- 
pents Park. Primrose HS, & Johns 
Wood, Swiss Cottage. TA (01) 727 
2233 for Haflcnd Porkixid Kensngfcxi 
__ or Tlx: 27846 RE5IDE G. 


INTERPRETS, 39. Frenchman reskSng 
Scotland TOO* Mingud in French 7 
Enafch, (4 years experience in mduf- 
Iria + airfield environments seeks 
pasteon ca permanent / freelance 
interpreter. Teh UK 0382 29411. 


TOR SALE: 20 TOYOTA LAHDCn 
er FJ45 pick-ups. 5m table fcr fe 
Africa, year* 1980-1982, 
oondtaan. Prices from DU GSt 
vetede. Speadzed in spacH t 
Toyota, Land Raver end Range tn 

881511 r : 


CMDSTMAS M NEW YORK 
DEC 15TH THROUGH JAN. STH 


Huge £ gorgeous loft n heart of 
Greenwich ViSage. Sleeps 6. Luxury 


GENERAL 

POSITIONS WANTED 


AUTO SHIPPING L— " 


ch VSarje. Steeps 6. Luxury 

doorman baking. Fully Furiedwd t 
eqwDoed; mdudes mad service, 
/wk. Call (NY) 711620-7373 


/Ywnwm lei Mk. A/I saortsj draws. 
Tel: UK til-225 1 338/9 Credt Conk. 

T>€ LOMJON CONNECTION - Les 
Ms, Phantom, ail theatre • tickets for 
al events. Cd UK 01 439 1763. 


OiaiOT. t DKBTKXIQ, A iahiuCXJMD, OH Wi 

perfect state: 

F4.500.Q00 

A.G.E.DJ. 

26 bis, Bd Prmc Ese Q tarfatte 
MONTBGMLO, MC 98000 MONACO 
Tek 93.5O.6AO0 - telex 479 417 MC 


LAKE OF UJGANO 
NEXT TO LUGANO 

DirecHy at the Lake of Lugano 
we ere offering luminous epartmertfs £ 
town houses. Bat location, beautihi 
view, ramaitic surrounding. Heated 
■wanting pool, under gr ouna garages. 


(5ee the lnt‘1 Herald 
Tribune's daily subscription 
ad for details.) 


lAIOOHOUCS ANONYMOUS Enrfahl 
1 Pans 46 34 59 65. Borne 678 0 320 . | 
Amsterdam 256 057 Brussels 5378224 


PARIS A SUBURBS 


PERSONALS 


MKHAR KRAFT CAli TEXAS. You 
are mmed. 



jwtmnng pool, underground parages, 
private plat at the lefo, berth. 

Prices froni SF517J00 - to SF1565 .000. 
High Swiss mort g age s , free For sate to 
fcretgrwrs. 

EMBIAW HOME UD- 
VJA POCOB&li 25 
04-6815 M&JDE/UIGANO 
Td: CH-91-68 65 73 
Foe CH-91-68 73 44 


LAKE GENEVA AREA 

SWISS AND SIDES or 

MOUIWUN RESORTS praptrMs far 
Forergnvrs front Sr 150,000 
60?a** 6Vi% interest 

REVACSA 

52. Monlbrilant CB-1202 GBCVA 
Tet 41-22/34 15 40. Tele*: 22030 


frefjocn. beautiful high ceifii 
looms with wood peneo-m Be 
new carpeting. Everything refurbi 


LUXURT EXECUTIVE APAKIMMS. 
Xmghtebndge / Chelsea Fuiy ser- 
vtcai All modem comenencas. 
Hecdh dub. Miriimim slay 22 days. 
From CI80/wL NGH Apartments, Dd 


REAL ESTATE 
WANTED/EXCHANGE 


ABSOLUTE PERFECTIONIST. 

Educated in the LIS. and Europe, 28 yr. 
aid busmessmas with a Strong cultural 


SHIP YOUR CAR TO 4 nOM d 

VIA ANIWBLP AM) SAVE, M 
lei. Regular sdfings. RO -K)wJ 
US DOT/B’A conversion. AMQQ 
Krfcbestropt 2. Antwerp, B el g n n| 
231 4239. U* 71469 feSa 


Cal: 215687- 


in perfect rood ti on. Looa-term net net 
lease - Braten protected . | 

cert Teteptane Owner. 212-249-4989 


VBKE - FRANCE, buy or rent villa 
■Wtednldy, convert bfe Swiss Francs, 
2 iti Bon la 4 mil or value FF, agents 


HUNIMGOON HOUSCr finrais ser- 
viced uu ortwtetfs m Central London. 
Td: 01373 4525. Tl* 25393- 


pfaweted. 93 59 35 75, who forwrvds. 
finders fee. 5 fi*e thousand. 


DOMESTIC 

POSITIONS AVAILABLE 


WORLDWIDE Cor ikppi 
ofe ATX. NV, Anfierru 3 
vara 03/231 1 


Orlc^a. n 

Total >ii|: 


ters far. 5 five thousand. 

EMPLOYMENT 


IMMEXATH.Y-AU PAIR for 8 & 5 yr. 
olds Houseteepmg. Engfcfi speafang. 
Write to: L Gneerv o Duane Ave^ 
New City. NY 109* USA 


TRANSCAR 17ovde Fnwflc 
Pant Td 4225 6444. Mcfc 5 
Antwerp 233 9985 Cares ! 


NEW YORK: Beautiful Soho Loft 2X100 
sq.fr- space nckxing 2 bed | 
rooms, if, south and west t 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 

HE ST. LOIRS, Owning btHe flat. 2 


EXECUTIVES AVAILABLE 


rooms, wee tf, south ana west <*pa- 
smes with superb vnemr finoh. Sjxs 
oous bathroom. wcA-in dosets, 
bafian tSed btchen. USS450X100 Can- 
tad: R. Pmaeon. 21 rue Monsieur, 
75007 Pans, lei- Paris 43 06 10 27. 


FRENCH PROVINCES 

CLOSE TO GBCVA fumshed ftoh 
with clearing serwee on private goH. 
WeeUy rates. Tel 50953088 Fr«e Tx 
Pub Annecy 385*17 Far 33^50437626 


roams, kitchen, fuly eqw»ed far 1 or 
2 persons. TeL 43 545877 


SHORT OR LONG TERM. Iff! BANK 

no agency fees. Tel: 43 29 38 83- 


YOUNG AGGRESSIVE Entrepreneur- 
ial mcfivtdud, experienced m interna- 
tional business iwfup. speoafcas m 
marketing & husness development. 


DOMESTIC 
POSITIONS WANTED 


MARAS, luminous Vwfio, F4.000, 
imremum 6 month. Tet 42 72 92 34. 


seeks new chakneps. Wiling to relo- 
cate to Ana ar Mddfe East. Write to: 


cate to Asa or Mritfle East. Write tc 
Bax 4S432 Heridd Triune 63 Lon 
Aoe. London, WC2E England 


T t 1,, : ■ 


PAGE 16 
FOR MORE 
CLASSIFIEDS 


ATTENTION EXECUTIVES 


BUSINESS 

OPPORTUNITIES 


International Business Message Center 


FINANCIAL SERVICES OFFICE SERVICES 


at the httenmiontJ Hertdd tri- 
bune, where more Ami a third 
ef a mSBan leaders world- 
wide, meat ef whom ere m , 
business and ind u stry, wM 
read 9L Just telex in (Paris \ 
613595) before 10 ojsl, on- 
suring Ibtd we eon telex you ' 
back, card raw r man age urit 
u np err wife. 45 been. You 


OFFSHORE & UK 


LTD COMPANIES 


BUSINESS 

OPPORTUNITIES 


BUSINESS 

OPPORTUNITIES 


BUSINESS 

OPPORTUNITIES 


BUSINESS SERVICES I BUSINESS SERVICES I CAPITAL WANTED 


[STRATEGIC METALS. The investment 
for 1988? We hove the expertise or 


hecrportmon and management ut UK, 
I Isle of Man. Gibraltar. Turks Angmfc, 
Panama, Liberia. Channel islands. & 


verifiable USng 


BUSINESS 

OPPORTUNITIES 


Panama, Liberia. Channel Islands. I 
most other offshore creas. 

• Confidential advice 

• Nonwwe services 

• Basidenee;'lnBmyBtxjft 
■ Boot reg al rotera 

• Accounting & odmirenrahon 

• Atal. telephone 8 telex 


OFFSHORE TAX SHaTB 
, COMPAFBB 

UK, We d Mon. Coymora, Cyprus, 
Jersey, Panama, Liberia. Turks etc. 
Futf odmirijtTCTbon. nommees, 
power of attorney 
Free conndenfid comuhctfion: 
Roger Gnffin LLB.. F.CA 


PLEASURE - PRBUGE - PRORT 


Invest m top Bordeaux wine cofettfon 
Mouton-Pofiischad. lotour. Haut-Brioa 
Lnlite-jlothsduW. Atogaur 1945 - 1983 
50 years Yauem 1934 . 1983 liiquem 
AeWlcf 100 yrors Wn 1884 - 1983 
1 bottle a y ear - fine wooden box 
Wnte Box 5203. Hereto Tribune, 
92521 NewBy Cedes. France 


Free ex phe salary boe MM franc 
INTERNATIONAL COMPANY 
SERVICES LTD 

Springfield Q„ New Castletown 
Rd, Dougin We ef Man 
T5Tboi«£s (06241 24000 
TeUx £U554 KSlOM G 
London Regresentotrve 
2-5 Old Bonds (London W1 
Tel 01-493 4244, Tlx 58247 ICSLDN G 
Fax.- (0624] 20986 


Attn MONEY MANAGERS 
AND AFFLUENT PEOPLE 
452.5% 2Vi YEAR 
PRO FORMA RETURN 
OFFSHORE FUND 


Brochure. Corporate Management Ltd. 
19 Peel Road. Doug las. He of Man 
Tel: (0624) 73303/4 
Telex 627389 Carman G 
(London fiepresentatxjnJ 


BU1S1FB S OPPO RTUNITY 
MSWITZBftAND 

• Cowote-oartvapatron 


INSURANCE BROKBUNG- German . 
speoafist b«oLenng team seeks a ei- 
parts on captol for new venture 3pe- , 
cxtbty: pottKnl nsmonee. credit. 'tm- 
once nsls. Cfeniete- exporter. ! 
contractors. IHT Box 2471, (fi*. 
dnehstr. 15. O-ciOOO Frankfurt, Man. 

BRAND NEW FROM Swffreriand. 
uriaue top sate product a ready far 
marVenng now. Were looking fat 
potential dntntation partners. VaL 
commerce. FOB 3 15. CHI 347 le 3en- 
Mr. Switzertrmd. Tlx.- 459426 VACO 


GENEVA 

SWITZERLAND 

Full Service 
is oar Business 


INTERNATIONAL 
INVESTIGATIVE CAP AM LITE 


Curnmerad or frgol problems mtxv I 
aged wuh unorthodox methods by ex- 1 
peneneed. multfeigud 



help. Please reply with hi address & 
tel number to: feral Metals, 9 Ken 
nnaton Ugh Street, London WB 5NP. 
TrfOl-937 4641 lit: 22861 


Your Office in Gemw^ 




Your Service - 
i services tftm • 


perieneed. multfeigud personnel 
worldwide throurft Archer Agency, 
J2S0 4rf» S» 5 W.,304 W, Wasfingtori 
D C. 20024 Tel-. (202) 5&3709 


FINANCIAL SERVICES 


SWISS DKCRETlOhflil Trust accounts, 
lounderhon and damiafiabon of cam- 
parxes. Invaang and property man. 
ogement. legal advice 1 P.O. Box 641, 
CH-1630 Butter Switur land. 


prestige addresses. • ' L- . _ 

• ru#y equipped olfrafl far Bmn. i 
_ term or the _ king term. ^ w - 

• Iniematianolly homed oraejpe.. . 
professional staff at yaw tfcpox -- . 

• Can be legally used as |W « Cr- 

rote domirte tor Germany rnn> . • 

• Your buaness operation con *i '.-i 

immediately. " 


OFFSHORE COMPANIB 


The Bohanas Swwrfund, Ltd. a mcor- 
poroted m the Bahamas whdi mam- 
tains the lightest stemdards of confiden- 
hoity exceedng m our apnon the 
courdry of Switoerland. The Fund is o 
mth-odvnor fund whch axiforms to , 


UNIQUE OPPORTUNITY 


ta invest m ogn and recreational busi- 


• Free professor** oonsuttahons 

• Worldwide incorporattons 

• Jmmedote ervakfetty 

• Full confidential services 

• London refresentatwe. 

■ Full ixLu nst ro twri serves 


• Real estate-partnershp 

• Restoence-muiugrafian. 

Wnte Box 927. 
CH-1^11 hixxjig 
Switzerland 


ONSHORE RANK FOR SALE 

hnmedate availability 
Write Bax 45397. IHT 63 Long Aoe. 
London. WCJE 9JH 


a Intemttfiand tow and taxes 

•.Mailbox, telephone, iHex and 
teVecopter services 

• Translation and secretarial services 

• Famaiion, dcrirnohotion and 
adnunatrioan of 5wrst and foreign 
comt>»»« 

Full confidence end dierenon assured 


SSONG INVESTORS 


PRIME BANK 
GUARANTY 


FINANCIAL 

INVESTMENTS 


for protects devefaamem around Euro- 
tisneyiqnd txea in France Weprovidc 


OFFSHORE FORMATION! AB Coon-., 


BUSINESS ADVISORY 
SERVICES S.A. 


UsneyXjnfl cxeo in rronce Weprowdc 
outhorced kinds far hoteh, office^ vd- 
lages also estates, market survey. Mail 
service, BP 46, 77502 Chefles Cede* / 
France. TeL 11) 60.08.79 64 Tx 600169 


■ Ventiee Crpua* * Red Estate , 
Business Finance “ letters of Credit | 
* and Siancby Comnvtmerfc far . 


All Types of Project-, 

No Commission U«s Funded 
Brokers Protected 

REPRESENTATIVE 

Needed to act as boaon lor is 
in the processing of these 
financing appfcaftans. 


ENGUSH FOR EXECUTIVES. We ipe< 


tries! JP, 723 R egen t Si London. Tel 
01 6297A20T*: W391 1 G. Fax 7343970 


ness. The owner of a very Irene farm n 
UMBRIA, between FLORENQ and 
ROME, presently producing cereals & 
breerfing cattle and hoses, a looking 
fire investors to upgrade the property. 


modern panfofio theory. All canid ts 
held with the Conocfim Impend Bade 


Aston Company Frenxmn Ltd. 


19 Peel Rd. Dougks. Isle of M orv 
Td (0624) 26591/0-627691 SPIVAG 


of Commerce Trusi Company (Boho- 
na|. Ltd, which is a wholly owned 
subsrfary of the Canadion Impend 
Bank of Commeice which a ores 100 
yean old retd m ux tom aver BO bflkm 
dollres in assets. The Bahamcis Scpet- 
Fund. Ltd advtsar's have an acted pro 
forma 2Vi year compounded rote of 
return, anting June 1987 of 4525* 
compiled by independent certified pub 
Sc accountants, aid odxeved by oeted- 


The shareholders of the new company, 
st® to be established, besides oreti a- 
patmg in the 0 ^ 1 -busmess profits. w4l 


patmg in me ayi-tasmess profits, wttl 
be erntled to spend vacation Iremg in 
rhe antique ccstle. pert of the prrawty. 


Far information contort- 

Hi. Via Raima 7, 52100 Amxo 


ly experiencing less risk than m the had- 
ing of many mte cbp stocks We don't 


Rafaatti, Via Rama 7. 52100 An 
ray. Tah 0575-351685. 


MTBtNAITGNAL ONSHORE 
COMPANY WCC3RFOWTKJN5 
FROM LBS ISO 

Compreherreve professional sennees in- 
clude no mi nees. 

Representative offices. 

Powers of attorney, telex, telephone 
Fax, mol forwredmg worldwide 
Mood Raiawta* 

Naaonal House. 

Santort. Isle of Man 



7 Cue Mr©. 1X7 GENEVA. 

Td 36 05 40. TT.- 23342. Fax 86 06 44 


YOUR AMERICAN MICRO SYSTEMS 
SPECIALIST IN PARIS 6 FRANCE. 

• IBM. Compaq. Macintosh sales 


confidence. Please contact: Trinity 
Language Services. Gfien House, 200 
Tottenham CL Rond. London WIP 
Tel: (44l| 580 9925-'5&69 


10%% PROTECTED 
HIGH INCOME 


UK BUSMESS PERMIT. Professional 


I • Systems design, onolysis, consulting 
• Office automation 


advice from leodng speeds! m resi- 
dence perrmts fre fre«gn nvestors 


TEXTILE MACHINERY 
Ten man Product ion Muc firi e 
Cotton Swab Farming Madws 
Cotton tad Mooring 

PL FASS8BSCM.UOW1G & Co. AG 


CH8W Wagen b. Jono 
Tel (55)28 31 41. Tbe 875349 FALUCH 


KWANZAS 

We buv uo 10 3 Won. Phone Germany 
(0)6866/616. tU 445242 DE5 D 


• Office automaton 

• Novell kod networking 

1 • Desktop pjbfahing 

, • Piodud firerang m English French 
1 • Telecomms & multinational protects 
. a Past-soles seiwce and maintenance 
I • Speed corporate mantenonce plan 
Contact Lon Corread 
KA nr sfe rmotfaue Douca 


14 rue M^ellan. Pans 75008 Pars. 
Td. 47 2372 dO Tlx.- 611869 F. 


know of any fends advisors with o bet- 


ter performance record- Do yout 
The Bdtrenas Superfund. Ltd. is the 
freid that sdh itself n you guafify you 


may have at opportunity to be a seflmg 
agent for the fund and cam m excess d 
$500,000 per year. Do you qualify? 
Let's find out. 



FO« SALE 

Patent/ knowhow lor sureprotectnn 
indicator in 52 countries 
e Battery operated, optoahctrarec 

• ?Vcf^nnovatJoa 

• Developed to production stage/ 
fagh-teeh. 

■ Afl tools mdudad, beautifel design. 

• Stcip-wafch format, 

• Production eon start Dec. '87. 

A product far pharmaceutical compa- 
nies (cosmetics) or for electronic manu- 
facturer. Asking price: DM 37 MBon. 
Please write to= IHT Bax 2472. Frm- 
dnehstr. 15, D-6000 Frankfurt /Mam. 


ton*: 0624! 824555 
[hfciJG Fax:(0624)823949 


DEALERS WANTED- Greece (Athens. 
Tnpofi, Kdomata, Sakxvka, Rhodes, 


BAF0C WANTED 

SMALL OR MBXUM 9ZD RANK 
BT>« TAKE CONTROL 
OR MAKE INVESTMENT 


Tnpofi. Kdomata, Sckxako, Rhodes, 
Crete) and Cyprus. Rare opporturvty 
far estabfahed driers to hon* I«jd 
Gserpillar Tractor eqrepmsrt. John 
Lucas (Aioucosl P.Olki 568 M.O., 
Steewtoury, MA 0t5«5 USA. Tel 
(617) 842-2630. Ifa 920088. Fa* (617) 


SALES DIRECTOR TO MARKET revo- 
hiMnory new product. Potential 


denee perrmts fre loreqn nvestors 
estaMsfvng a busness m the UK. 
Albert Aura. 35. Aftwnarle 5treet, 
London WTC ^ T* 01-493 9631. 
Fret: 01-493 1624, Telex- 299153. 
SAl£5FOW3 M AIL RJSOFEAN 
countries far products re services. 500 
fagh level reps for protects or regular 
base. Serving bfae cfeps ynce 1964. 
Comm. D» Bccartfc'Pertie.nieMor. 
Vetino Grtxjp, Geneva. Teh 41-22 - 
477m TfrSte9. Fax 41-22-422226 



ImuRmc* Ompany G uarcmtoe d 
Monthly IncoaM with Growth 

Advice on 

linque New Investment 
Concept far Safe Income 
tomt Capra/ Growth 
Potenfid of +20% per year 
Wnte or COB: 


Lafrca Damn Servtes Qdt 

Lairco-Haus am Hobhoosapa* i 

Justirerentrasse 22 * ■ * - ■ 

6000 Fradrfert cm Man 1 

Germany s.*:, 

Tel- 69-59 00 61 ;• .** • 

Telefax. 69-59 57 711 
Teten 414561 


The FuRy fatowrad Bosons X 
Sendee s m me Cmthr ef 

ZURICH \ 


Edwin Hargftt A Co. SJL 
A ve . de far m 10, Suite 1/8 
OH-1003 tm wgnoe , StrSwricnd 
Tel: +41 21 2Q097T, tbe 454611. 


Offers Offices, Caeterenm B* 
Secretarial, T newta liOBS, 


Kitonary n®w product. P< 

510^)00 monthly Resume to. J. 


den, 25 Southkmds Rood, Bexhif. 
Sossex.CN39^G 


GROSVHIOR STREET W1 


RHJ ROSE SHot+Eft, a per s one fae d 
present tshappeig service far the per- 


Exearfrv « fumshed serviced offices 


NOD A SDUOUS CONTACT In Eu- 
rope foe representation, miarmaticn 
or oltier jemcesf Write VDW PO 6 

420. 1000 Brussels. Tel- 32Z'3436634. 


FROM £70 PER WE» 


Seoetar,. fa* and tele* 
short or long term 


faGUs^wm, iovell 

* A5SOOATB UMITH> 
Suite IS, 91 9. Mate's Iona 


INVESTMENT OPPORTTMIY 


j Ihesereous trcwel agency requres in- 
vestors far Palm Beach- Worth Awe. of- 


Lnndon WC2H ODLEndreid 
Telax; 291126 ORJSG 
Fate 01-4162111 


veston tar raim Beoctv Worth Awe. Of- 
fice Superb trowel benefits/ return on 


mwestment. Contact- Mr. BiK+anreL 
T«l 713-621-0056 or Telex: 990255 


ONE OF THE LARC 


US. COMPANY Ut S CSA Small 
Wire Extrusion Ptont Fre Side. Reply. 
Box 5164. Herald Tnbune. 9321 
New fly Cedax, France 

BUY YOUR XMAS PRESENT NOW: 
Courtesi, German, wonts to set her 
title. Lotion Lynn Ltd. Germany 089- 
293581. Fx 085-2285648, Tx 52IB546 


Aha avrelobie offee space hom 
5 £0-3000 sq.fr. West End, Gty 


BUSFORD 6 CO 
TEL UK 01 629 9544 


Vanguard Brokerage a not afUated 
with iheVanguord Group ofewestment 


with the Vanguard Group ofvwestment 
companies or any of their affSate Tha 
is neither an offer to sell nor a sono ra- 


tion u buy. The offering c4 shares m the 
Bchamas Superfimd, Dd. cm only be 
made by offering memorandren. Part 


performance is not necessardy inSco- 
M of Future resufo. LMK. 


JBISEY 

CHANNE ISLANDS 

Locally based expertise ef quetfied 
Accountant. Complete company tormo- 


DIRECT SALES/ HOME PARTY 
Bxo Home Products Company « seek- 
ing (fafciutors far our.hgh quaby knes 
of itotimsz steel nutritional coobrare 


(sroef. -40 yeas m business spraafamg 
in road oonstruchon, quarnes, eretfi 
moving & stone work seeks protech 
intemehonafl-y. We have a vnde vari- 
ety of heavy S frght eqirement. Con- 
tact. S Barash. ltd TTv26H2 JRNET 
U, Ait. Bar, FOB 95S) Jerusalem, fcroel 
SKIING TO BRITAIN? Maiing fists of 
UK busmessei unmerSatefy ava table 
ham 6ra obese of over !v niban ad- 
dresses. Free analog. Warieftatn, 6 


hor. consultancy, management and 


and other reemHims. Many te m te n es 
avadcble. Jom BfP with nearly 100 
yeres festory of prafn cmd success. 
Ekeo Home Prcxfects C o m pany, fee 


nominee service. 


INVESTORS 


Invest m our unique concepr 
Your investment; SF 100,000 

Bari Loan: SF 400,000 


Contact: John Harper. FCA, F.CJ.S., 
Strategic Management UmitEd 
tolS Hlgrave Street 

Tel: (OS 4/ f 37Wl n^!92S65 
FS (0534) 26430 


World Heodremrwrt 

PO Box 63Sa 
Thousand Oaks. CA 91359 USA 
Tel: 818-991-1894, Fac 818-7060895 
Tlx: 510601235B &tP 


PARThBtS WANTB1. LICENSE} oH- 

shore bank. Mrchae) Mercado. 12228 
Verece BW =72. Los Angeles. CA 
90066 USA teT 2lU&63* 


SPY CATCHER 


WHO IS SEARCHR4G far rei agency n 
Germany 1 Please wnte toHpftmonn 
+ Koch. Tfenstr. 23. 3300 &oun- 
ichvreig. Wert Germcny. 


World S 1st microminiature covert pen 
recording system. Dtwimed as a pen. 
con broadcast up to I n»le a wm vnth 
repeater. Murt be seen to be beWnri 
CCS COMMUNICATION CONTROL 
Mr Vera Pans 42-97-5600 

LONDON 01-40847B7 


Gty Business Centre . Ovchester W. 
Sussex. Tel. UK 0243 786711. The. 
9312100159 


OfTSHORECOMPAMES. All services 
Safehov e n Accountancy 2 Cambridge 
Douglas. IOM GB Tel 0624 2«OQO^ 


Tefal fevestmenf- 


SF SOOjOOO 


maoN puis 

POrafTIAL RU5VE5S 
50 * pk» grtKSprerit newproi 


DOING BUSINESS IN ITALY? Profes- 
sion^ Mian timed company seeks 


BRITISH RED THEPHONE BOOTHS. 

£300. royal mrel boxes £180. export 
worldwide. Tel- UK 0932 220447 


100* eontodendqf fth yeori 
500* earned end of 12th. ye ar! 

SAJW FTNANOAL SSWMBiA. 

Roe Efim W. , , 

CH-T003 lananM, SwrtxwfMd 


INVESTMENT OPPOWUMIttS 
OH & Gas pl ug ging n the USA 
For more mfaonation Tab Mr Muccelk 
Bekjiwn. Daytime 3^/647 05 67. 
Evenngs rent weetends 322/721 12 86 


pet* sales. Unmtea mortefrpatere 
pending. Exchsve reeo dsmjtre- 
shKB. No fees. Broker mgumei m«te<i 
UlP. Products, feCy.5420 State Rd, Ft. 

| Louder ctafert 3^14 USA, Alto: 
Mr. Herbert 


amnA remwri 

Sribng nghU for products pt Oven m 
Other countries not currently market- 
ed in Italy. Contact; GAM SRL No 3 
via Marinetti, 20127 M4cno. Italy Tet 
(07) 28ZH66Tfa 335297 


BUSINESS SERVICES 


Lost Your Money? 

Unable to coHect 1 We .manage folow- 
up or buy your executable dams. Mwx- 
mum- DM 150^*00. Unusual problems 
coll tar evtroonknrey modes of action 
Berne wnte to IKt Box 2473. fre- 
cktotetr. 15. D-6000 Frankfurt /Mam. 


SSQNGPART^B Fre American style 
restaur ad xr Paris. Caff Mr Gafcstan 
Pcnx 42 6157 23 A her 7pm. i 


MONEY EXCHANGE 


Fre fsgge; renouras.- negotiable rales 


PRIVATE DETHTTIVE SCANDMAV1A | 
and Finland. caO Norway: 24 hours 1 
02 42 72 14. lb 7B949 agent. Atonag- 
er G PeHev. former potter army oft | 
cer. wrekteick EsfabksfwJ 1965. Past 
to Jetncianetorgel 4. M 154 Oslo 1. 1 
For- W + 472 j608o8 l 



Hard to Borrow? 

Guaranties/ No Loans 
Minimum: $100,000 
TERMS: 5 TO 20 YEARS 
THE FMANOAL 
GUARANTY CORP. 
USA (212) 486-2220 

TLX 9102504060 (Rn Goar Corp) 
BAX: 212-735-7339 



EXECUTIVE 


U rt erie ta. 23 IL avrrapMs) I 
O+BOOT Zurich ~ . 
THfoW2!9 SI IT 


OFFICE SERVICES 


YOUR OFFICE 
IS READY 
AND WAITING 


MIAMI, U3A 

PRESTtGKXB RJRNC90 0 

Full. 

conference roams, butter, Mtel 


MjPnSftjrausfc' ■ 

Phone: 305-374-4611 The 529557 

FAX 305-3744754 ,v" 


IMMEfCE CANTAL RESOURCES 

I Fre wxterenguto needs 8 amounts • . 
I 500 speootaed'US fmonad services 


that say "YES when other lenders can- 
no* a Phone =s • Addresses ■ Spea- 


h aaar i tfies teroughouT the wrxid. 
pfe* tort* Wsetviae, (Sty 

fumshed office and oonf e renc e room 
*pac* by tee (fay, month, or year. 


•fwv w — 4 - nan — d^CV!' 

ofeies • Amounts comdered • Terms • 
Approved generotng tips & more • 
Foa-Wed a rectory, a must for coprtol 
seekers with the rradom to crenpore 
options • Now just S)3.9i' EECeaurv- 
edert postpred Hnaadd Semen 
R erea d* European Carres 
pa BASl POB 554. CH 1211 


km 'hnage-Grteandng 
ond rapped to serve your 
■very husness need. 


GENEVA 

• Frenshed Executive Offi£e5.*£ i - * 




Adirenritronon of Cbrijxnes 
«K, 5»> a d 

Tet (22) 86 17 33. fc 4ZB3BB 


it «.T, 


MUhfiCH 
89/23 03 50 


NURB«URG 
911/23 790 


TURN PENNIES 
INTO DOLLARS 

tewn mare about the pemy stock mar- 
ket with the — 1 underwriter m the Unl- 


B801N 
30/25 49 30 


STUTTGART 
711/25 980 


DUESSaDORF 
211/89 030 


ed States Crertoct: 

Dove Mayes ar J m Mcfwan 


Power Secw ibes C orp 

Tel. 3m^5?S666/F>SL^a3-756-9874 
bi U5. 1-800-231-8301 I 


FRAhKFURT 
69/71400 30 


UNZ 

732/281 95 10 


HAMBURG 
40/30 10 4 0 


MOAN 
2/62 72 i 


OFFSHORE BANKING 

Fiduciary services. coBaferd L/Cs. 


HANNOVSt 

511/80 710 


LUXOrKUtG 

52/400BI1-] 



" Mm 

rr ~. ** t 


Imprime par Offprint, 73 rue de I'Evanpk, 75018 Paris. 


O-DfOVE UCBKS^deaetscamuk. 
3t Kleomenou, Athens 106-75 Greece 


bank notes, commercial loans. Write: 

H1AFTOHAN. 1920 Gjftnawood, 
- 43&4USX 


COLOGNE 
221/16 02 SO 


hEWVOSX 
(212) 230-2323 


ohke and cower 

Germany Tet (471) 415260- 


Ste. 1004. Toledo. Oho 


MANNHBM 

621/15 020 


LOS ANGaS 
{213) 2B4GT00 


OFFICES FOR Hffll ' 


ETOOE/iOaSL Fteesfa* JEte % 
2.900 s+ol + 30 patangs.45» n *.'. 


' 17 .. 
*-“• • »* 9* 



"' r ^ t! 
' '** -'*< ■ 




